The Association of Canadian Advertisers, with its 175 national ad- 
ve members who at current level pay out seme $61 millions 
annually to Canada’s total national advertising bill, this week named 
as president John Oxley Pitt native of Montreal and advertising-sales 
promotion manager for Canadian Fairbanks-Morse Co. 


THE NATION’S BUSINESS 


Mr. St. Laurent Goes 
To Washington 


The Canadian Prime Minister is talking to President Eisen- 
hower this week. Mr. St. Laurent is a very persuasive talker. 
The President by all accounts is a very good listener. At this 
stage, unfortunately, that about sums up what Canadians can 
expect from this formal state visit to Washington. 

The tradé policy of the United States must be the most press- 
ing topie of discussion. It ‘broods, as an ugly threat, over the 
economy of Canada and over the political solidarity of the free 
world. 

Foreign missions to the United States must lavish their elo- 
quence upon the Administration rather than the Congress. Very 
ofien their efforts seem largely wasted because they are preach- 
ing to the converted. But not in this case. 

President Eisenhower may realize the harm that U. S. trade 
restrictions can do. He clearly does not realize it sharply enough 
to bring even his own cabinet into line. 


If Mr. St. Laurent can bring home to the President the des- | 


The Case Of 2 Civil Servants 


perate urgency of liberalizing his country’s approach to foreign 
trade, he will have earned the gratitude not only of Canada but 
of the whole free world. Never before have the persuasive powers 
of.Mr, St. Laurent been so greatly challenged. 

If the U. S. Presitient is still reluctant to accept the trade views 
of outsiders, it’s to be hoped he will listen to the warnings which 
have been soufided by ‘distinguished business leaders and econo- 
mists from his own country. 

In a bluntly worded report the U. S. Council of the Inter- 
national Chamber of Commerce has asked for a “Trade Expan- 
sion Act of 1953.” It wants Washington to simplify customs pro- 
cedures, reduce tariffs across the board by at. least 20% as a be- 
ginning, repeal Buy-American clauses and end import quotas. 

These are the things other trading nations have been wanting 
the U. S. to do for years. These are the things the U. S. must do 
or the free world, including the U. S. itself, will go into a 


depession. 


Not A Feast — But Not A Famine 


One of the most reliable barometers of Canadian business is 
provided in the earnings position of approximately 300 companies 
for last year—published in this issue of The Financial Post. All 
main branches of activity are represented. 

‘Generally profits declined from the extremely good level of 
a year ago, and in a few lines, such as textiles, lumber. and metals, 
the drops were severe. These were offset to some extent by a 
slight improvement in the merchandising, public utilities and 
financial groups. 

Neither the blind optimist nor the extreme pessimist will get 
much satisfaction out of the picture presented. But the average 
businessman and citizen certainly will. Neither a boom nor a 
bust is indicated and that for most of us will prove best. 

One warning, however, is abundantly clear in these latest 
business statistics. Rising costs and high taxes have pretty well 
skimmed off the \postwar cream. Business has become tighter 
and more competitive. New capital is becoming scarcer and more 
expensive. From now there will be much less leaway to cover 
mistakes or carelessness. Those are points which labor as well as 


management would do well to keep in mind. 
* * - 


Sober Thoughts From The Roof Top 


Since the end of the war about 600,000 new homes have been 
built in this country. One out of six Canadians tosses his hat 
into, or leaves his tricycle in front of, a postwar home. 

This year we are building new houses faster than ever before. 
But there's still.a housing shortage. And the reasoning of a lot 
of people runs like this: Not enough homes because not enough 
mortgages. Not enough mortgages because life insurance com- 


panies, loan companies and trust companies are a bunch of tight- | 


wads who want to hold on to their money to get higher rates. 

These thoughts will get more vocal and a Jot noisier in the 
next few months, as mortgage money becomes tighter, and as 
election day breathes closer. . 

Let’s look at the facts. 

The increasing pressure on mortgage funds comes because of 
the almost open winter. Mortgage approvals this year are run- 
ning sky-high over last year. r 

Lending institutions aren't deliberately cutting off mortgages. 
They haven't got the money to lend. They are close to the limits 
in mortgage investments. There must be a balance kept with 
other fields. Often for instance, it’s of more long term import- 
ance, even for housing, to provide money to a town for schools 
and sewers than it is to help build houses directly. In this regard 
Resources Minister Winters says the lack of serviced land is a 
more serious deterrent to housebuilding than the shortage of 
mortgage money. 

Some may think the lending companies are holding out for 
higher interest on mortgages. It is well to remember that the 
mortgage interest pattern is set by the Government through the 
NHA rates. And after all, this is an election year. 

What is a housing shorfage? That we must decide, before 
there's any new cry for government help. For the whole concept 
is a relative one. 

Family formations and old homes wearing out put a physical 
base to the housing needs of something around 90,000 homes a 


year. But this is no limit. We will keep on wanting more and | 
better homes as long as we have expanding tastes and as long | 


as we have money to spend. 

And if we want to buy new cars, television sets, push back a 
frontier, build factories and support a defense program at the 
same time, we just won’t have the money to build all the houses 
we may want. And that’s where we find ourselves right now. 
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All We Need Now 
Is Another Leduc 


Oil Marketing Moves Ahead Faster Than Re- 


serves With Drilling Activity Down—Socony 
May Have the Answer in Southwestern Sask. 


By W. L. DACK 
Wanted: a new oil field for 

Western Canada. 

After that ad is answered, Can- 
ada’s oil industry will be able to 
relax a little. Right now, it’s in 
a maze of fundamental problems 
of production and distribution. 

The essence: markets are ex- 
panding faster than we are build- 
ing up known reserves. 

By year-end — and for the first 
time since 1949 — outlets may 
have surpassed oil supply from 
Canadian wells. 

If we don’t come up with some- 
thing pretty big before then, or 
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_PRICES | 
Steel increase is becoming gen- 


eral now in U. S. and spreading 
to include almost all steel shapes. 
Increases range from 2% to 8%. 
If wage increases arise from cur- 
rent contract negotiations there 


| will have to be broad additional 
|advance on basic steel, officials 
| say (see p. 8). Canadian mill and 
labor leaders watching the U. S. 
velopment) to keep up to our ex- | situation closely. 
|panding market requirements,” a| , §. dollar: Continuing ad- 
| government oil official tells The! yance of U. S. dollar in relation 
|Post. “But at the rate we're g0-/|to Canadian dollar means higher 
| ing we are only going to complete | returns for some important basic 
|around 2,000.” ; |Canadian exports, chiefly pulp 
The big drop has been in de-|and paper, lumber, base metals, 
| velopment drilling, wildcat drill-| gold, grains, etc. 
ing in the first quarter being up| Industrial chemicals are on the 
some 10% over same period last}|advance in U. S. Soda ash 
year, prices have been boosted 15c cwt. 
Combination of soft ground and| Ferro phosphorus products will 
closed roads (during spring/| be boosted. Nitrogen solutions — 
season), lack of outlet for gas| basic chemical fertilizer material 
proved up with oil, and increas-|— Will advance by $5 a ton on 
ing tightness of risk capital for|July 1. The increase will affect 
‘drilling programs, is definitely |@ broad range of finished goods. 


by next spring at the latest, | slowing down activity. So heavy, | 


Lead upped ‘4c a lb. thus re- 


marketing programs may have to/for instance, has been the loss| Versing a downtrend that began 


| be slowed down temporarily; the 
|industry target of an eventual 


movement of 600,000-650,000 bbls. | 


of oil daily out of the west may 
have to be set back. 

As it stands now, the Prairies 
can produce efficiently about 


half of this top production rate. | 
| By year-end, when the 718-mile | 


Trans Mountain oil pipeline to 
the West Coast and the 625-mile 


Interprovincial extension to Sar- | 
| south-west corner, where Socony- | 
Vacuum Oil has huge acreages'| 


nia is completed, daily production 
can be stepped up to around 360,- 
1000 b/d, This figure will have to 
|include a boost in allowables for 
some fields of up to 30%. But 
| with practically certain markets 
for some 350,000-370,000 b/d by 
spring of next year, the supply- 
demand picture will be running 
dangerously close. 
| What are our chances of prov- 
ing up more oil? They would be 
better if the present trend toward 
reduced drilling in the west is 
reversed. 

“We need to drill] 3,000 wells 


this year (exploratory and de-- 


through flaring of natural gas in| 


ducers and government authori- 
ties are currently studying sec- 
ondary recovery methods. e.g. 
water-drive in .place of gas drive 
to maintain oil production levels. 
Saskatchewan's Prospects - | 
One of the big question marks 
in the whole market-supply out- 
look is Saskatchewan and partic- 
ularly the Fosterton area in the) 


and promising early finds. If this | 
field could even approach Socony 
hopes, it could be the big answer 
to the supply problem. 

So confident are Socony offi- | 
cials about this field’s potential, | 
they have begun early planning | 
of an 18 in. pipeline to hook up, 
with the Interprovincial line 
probably near Regina. This size 
of line would suggest a daily} 
throughput of up to 100,000-120,- 


000 b/d. If this materializes, Sas- | 
katchewan, along with one or two | 


(Continued on page 3, col. 2) 


Who Helped Form A Company 


OTTAWA (Staff) — Business 
activities of civil servants have 
been brought into question by the 
incorporation of a new trading 
company, Canada-Pakistan Co. 
Ltd. . 

The three incorporators were: 
a member of the Civil Service 
Commission; an employee of the 
Federal Department of Public 
Works; and a businessman from 
Montmagny, P.Q. 

Efforts were being made this 
week to find suitable business- 
men to replace the Civil Service 
Commissioner as president of the 
company. The other civil serv- 
ant was also expected to give up 
his directorship. It was not cer- 
tain at mid-week whether either 
would remain as shareholders, 

According to the Canada Ga- 
zette, April 25, the incorporators 
were: 

Alexandre Jean Boudreau, 
Commissioner of the Civil Serv- 
ice Commission, Ottawa. 

Simeon Latour, described as 
“Ottawa executive,” and actu- 
ally an employee in the Ottawa 
district office of the Department 
of Public Works. 

Maurice Marquis, described as 
“editor and publisher of Mont- 
magny, P.Q.” 

The use of the name Pakistan 
in the company’s title had been 
authorized by Mohammed Ikra- 
mullah, Pakistani High Commis- 
sioner to Canada. 

Import-Export Business 

The declared object of the com- 
pany, following the usual terms, 
is “to manufacture, buy, sell, im- 
port, export and generally deal 


in goods, wares and merchandise ' 


| of all kinds.” It was incorporated 


head office in Montreal. 

The first meeting was held in 
Montreal last Thursday between 
the three incorporators. Mr. Bou- 
dreau was described as president, 
Mr. Marquis as vice-president 
and Mr. Latour as a director. 
Each held a qualifying $100 share. 
The remaining 497 shares of the 


company’s declared $50,000 capi- | 


tal were not distributed. 

On Friday, a few hours after 
his return to Ottawa, Mr. Bou- 
dreau told The Post he was sev- 
ering all connection with the com- 
pany. It was not considered fit- 


ting, he said, that a Civil Service | 
Commissioner should take an ac- | 
tive part in a private trading | 


company. 

Mr. Boudreau has been a mem- 
ber of the Civil Service Commis- 
sion since 1948, with a salary of 


$12,000. Last year he was on loan | 


to the United Nations for a mis- 
sion to Pakistan. He spent four 
months in the country and made 
‘contact with officials and busi- 
nessmen. He explained to The 
Post that he had been impressed 
with the desire of many promi- 
nent Pakistani businessmen and 
the then Prime Minister, to de- 
velop trade with Canada. 
How Company Started 

Last winter, a group of busi- 
nessmen visited Canada from 
Pakistan. They got in touch with 
Mr. Boudreau, “just about the 
only Canadian they knew.” They 
asked for help in establishing 
direct trade links with Canada, 
and were advised to get a Cana- 

(Continued on page 3, col. 3) 


three weeks ago. A strengthening 


‘the big Redwater field that pro-|tone in London was followed by 


increased demand from U. S. bat- 
tery makers, manufacturers of 
high-test gasoline, etc. 

Raw sugar market has strength- 
ened. sharply on recent sale of 1 
million tons of Cuban sugar to 
U. K. World raw prices jumped 
from around $3.12 to $3.50 imme- 
diately following sale, subse- 
quently prices eased 1-2c a Ib. 


Will the Talks 
Help to Solve 
Our Problems? 


By MICHAEL BARKWAY 


OTTAWA (Staff)—This is a 
|crucial week for Canada’s most 
| crucial problem—our political and 
economic relations with the Un- 
ited States. 


Prime Minister St. Laurent is 
| paying his first official visit to 
Washington since the E.senhower 
he knew as Supreme Commander 
of NATO forces in Europ* became 
Piesident Eisenhower. 

At the same time, members of 
Mr... Eisenhower's Cabinet were 
engaged on Capitol Hill in the 
first vital test of the President’s 
ability to prevent the United 
States from slipping back into 
economic isolationism. 

As the President and Prime 
Minister talked together in the 
White House, U. S. policy on in- 
ternational trade hung in the bal- 
ance.’ Mr. St. Laurent was too 
late to have much influence on 
the outcome. The President had 
already decided not even to ask 
for any more than maintenance of 
the status <juo. 

The Congressional hearings, re- 
perted in an adjoining column, 
will decide whether he can get 
even that. Sut trade relations had 

(Continued on page 3, col. 1)” 


Eisenhower Men F ighting | 
Negative Tariff Battle 
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Pay Demands Hit 
At Building Costs 


Many Trades In Many Cities Asking Wage 
Boosts Of Up To 35 Cents an Hour, Hizher 


Vacation Pay Allowances 
By HARLEY POTTER 


“Hold the line.” 
That’s the word they’re passing along among cost-conscious eme- 
ployers’ bargaining committees in the construction trades. 


That’s the watchword on the union-sides of the table, some em- 
ployers report. 

Coming at the formal opening of the construction season, it could 
spell trouble in the building trades in the next few weeks. 

It’s a mixed picture, by cities and trades, but here are some of 
the highlights gathered by The Post this week: 

—Unions are meking bigger demands than might: perhaps have 
been expected, considering the dropping cost of living. Toronto 
plumbers are asking 35c an hour increase (with the employers offer- 
ing 15c an hour cuts). Some other trades are asking 35c, 30c and 25c. 


OTTAWA (Staff) — Members, nullifying existing tariff iatiaad 
of Mr. Eisenhower's Republican | tions and raising a host of new) 
administration this week were | trade barriers. 


making the first serious test of} They are testifying on the} 


“Get their shirts.” 


their power to win friends and | Simpson Bill (The*Financial Post, | 


Several unions have $2.50 an hour in the sights. 


—In most cities employers are 
all. 
last report, were Ottawa, Halifax, 


Cc 
> 


Inside 
News 


Birth of a City 
They're carving a new city out | 
of the bush in B.C., a planned 
community from city hall to shop- 
ping centres—where a unity of 
man, nature and bold vision is | 
taking final form (p. 17). 


Abolish Tax Returns? 


Could individual income tax re- | 
turns be abolished for those on 
a payroll deduction plan? Repre- 
sentative Canadians comment on 
a U. S. suggestion along these 
lines. The Question (p. 11). 


Examples of this strong “draw the line,’ 


making no offers of increases at 
’ no offer attitude, at 
algary. 

In Toronto, employers have 
chosen the bargaining season as 
an excellent opportunity to end 
what they consider an abuse: 
coffee breaks, The pause which 
they claim raises costs is not 
governed by union agreements; 
it’s just a custom. This voluntary 
ban by employers does its bit, 
though, to put an auster'ty note 
into the labor atmosphere, 

Many In Arbitration 

In Montreal, all trades have 
gone to arbitration, There, as is 
the case in Quebec generally, col- 
lective agreements are signed for 
everyone at once, Employers’ last 
offer is 5c an hour across the 
board. Unions first asked 15c an 


| hour, and 4% vacation pay (they 


get 2%). They have’ dropped. de- 


| mands to 5c an hour now, another 


|5e in October! Employers refuse 


influence Congress.: Official Ot- | 


April 25) which would turn the Sir Winston 


{to do this “two step.” 


tawa is watching with intense 
concern. 

The Cabinet members are ap- 
pearing before the Ways 
| Means Committee of the House of 
Representatives to defend 
President’s request for a simple 
| renewal of the Reciprocal Trade 
Agreements Act, which empowers 


/other countries. 
The authority for which they 


much. Most of the significant 
tariff reductions which can be 
made under the Act in its present 





form have already been made. To | 
renew the Act for a year would | 


not mean that the President could 
reduce tariffs significantly. 
would merely mean that he 
wouldn’t have to raise them, It 
would not enable him to widen 
or deepen the General Agreement 
'on Tariffs and Trade, It would 
merely mean that he could keep 
the U. S. in the agreement at 
present tariff levels» 


Seek Nothing Positive 
The Administration spokesmen 


therefore are not asking the Con-/|of trade policy arising out of the | 


gress to do anything positive. 
They are fighting a negative 
battle to prevent Congress from 


Packing Workers Lining Up 


and | 


the | 


| the President within limits, to re- | 
duce U. S..tariffs in return for | 


as a federal private company with | corresponding concessions from | 


ask does not, in fact, amount to | 


It | 


Reciprocal Trade Agreements Act 
into a tariff-raiSing measure, and 
would impose large import duties 
on lead and zinc and import 
quotas on petroleum. 

Start of the Administration 
| testimony was discouraging, First 


|witness was Secretary of State | 
John Foster Dulles, and his plea | 


was largely negative. 


“I have no preconcéived 
and no policies to which I feel 
committed. I have a completely 
lopen mind. That is why I can 
conscientiously urge that there 
be, in effect, a standstil] until this 


problem can be studied under 


| fresh auspices.” 

Adoption of the Simpson Bill, 
Mr. Dulles said, would ~ have 
serious international . repercus- 
sions. 

“It would be taken throughout 
the free world to forecast U. S. 
trade policies which would make 
it 
without increasing association 
with and dependence on the Com- 
munist world.” 

New Trade Study 

Meanwhile President LEisen- 
hower has shown that the study 


| 


| Commonwealth trade and con- 
| vertibility proposals is not to be 
(Continued on page 3, col. 3) 


For Aug. 1 Wage Inereases 


By TREVOR LLOYD 


WINNIPEG (Staff) — There 
| were signs of trouble in a section 
of Canada’s meat packing indus- 
try this week. 

The signs appeared at the 
| national convention of the United 
| Packinghouse Workers of Am- 
| erica (CIO-CCL) herv. 
| With contracts due to be opened 
|for wage negotiations Aug. 1, 

union spokesmen say they expect 


5s ratford: To Be Or Not To Be? 


| Shakespeare Wins Out In Financial Crisis 


The show is on. 
Stratford's Shakespearean Fes- 


tival met its “to be or not to be” | 


financial crisis over the week- 
end. 


It still hasn’t the full answer 
to the $90,008 question: Where is 
that much money coming from? 
But it-has plenty of confidence. 


The financial crisis began to 
shape up when the committee of 
Iccal businessmen and Shakes- 
pearean enthusiasts all across the 
country got into the business of 
costs—actual cost of the theatre 
lighting, stage and all the mis- 
cellany that goes into a major 
theatrical production, 


For about 24 hours Jast week- 
end, the ambitious plan to make 
the Ontario city a North Ameri- 
can centre for Shakespeare hung 
in the balance. But the show 
must go on, And rehearsals will 
begin June 1, 

The over-all budget of the pro- 
ject is $259,000. Citizens of Strat- 
\ford (population 18,000) have 
| subscribed $40,000. Another $30,- 


;mittee is confident enough Cana- 
|dians will help them out. 
Against the financial problems, 
Shakespeare -in-,Stratford had 
other encouraging news this 
| week: 
| Alec Guinness, British stage and 
iscreen star sailed from England 
Tuesday morning en route to 
Stratford. Guinness will star in 
|“Richard III,” while Canadian 
jactor Don Harron will play the 
jlead in “All’s Well That Ends 


Well” in which Guinness has a/ 


} 


major role. Tyrone Guthrie, pro- 


{ Rain has delayed cement work 


trouble with Swift Canadian Co. 
over job classification. They ex- 
pect relatively easy settlement 
with the other two big employers 
—Canada Packers and Burns & 
Co, 


The union pressure on Swift’s | 


will come on adjustments of 
higher - than- basic wage rates, 
where the union Wants to increase 
| the spread betw2en the higher job 
| classifications. Canada 
|} the union on this job classification 
| in the past, but Swift’s have not. 
Over-all, the union is expected 
to come out for a “substantial” 
wage increase in the industry this 
year. They won't likely state any 
figure, but will probably be will- 
| ing to settle for 5c to 10c. 


Mr. Dulles summed up thus: | 
ideas | 


impossible for them to live} 


Packers | 
and Burns have gone along with | 


lon the theatre with its stage in | They will settle for this despite 
the centre and tiers of seats for | last year’s record. Then, because 
1,500 persons rising in concentric | of the foot-and-mouth situation 
| circles three quarters of the way | which brought on the U,' S. ban 
| around it. The canvas top will be| and cut sales, they agreed—un- 
|supported by two 60-foot poles. | officially—to take less (8 cents) 

The stage itself is something | on the understanding of more this 
new to North America, and the | year 
only major permanent one of its . 
type in the world. It has all the 
practicalities of the Elizabethan 


Unless it were prolonged, a 
| strike at Swift's would not be 
‘stage without being an exact likely to shut down the industry 
replica, is complete with under- | *5 Eegpened: ie 106). “ne entee 

; | realizes the folly of an industry- 


| round passages, and a trapdoor | wide shutdown now; it would 


‘ducer of London’s Old Vic fame, | in the floor for ghosts to rise from 
and Tanya Moiseiwitsch, stage and | "where. 


|costume designer, arrive May 24.| Tom Patterson, general mana- 
Irene Worth, female lead, is ex- | St, tells The Post that requests 


only come through pressure from 
the rank and file of strikers who 
felt that others in the industry 


|pected shortly after. 
| Almost 80 Canadian actors have 


| been signed from all parts of | extra week’s extension is now be- | industry is shut down, retail meat Jy... x 


|Canada, with Montreal, Ottawa, 
Kingston, Toronto, London, Win- 
nipeg and Vancouver represented. 

The plays this year will run on 
alternate nights for five weeks 
(July 13-August 15) in the 148- 
ft. diameter circular theatre now 


le 


|have been so great that even be- | should give them support. | 
'fore tickets were printed, the| The union will try to convince 
|season was extended a week. An| its members of this: if the whole 


ing considered. Requests for tic-| Prices will soar while livestock 
kets have come from seven Can- } piles up on farms and prices to 
adian provinces, 20 American | farmers drop. In other words, a 
states, England, Scotland and / strike would antagonize farmers 
Greenland. and consumers. 

The Festival Committee reports| The current UPWA strikes at 
accommodation for 1,000 persons; Saskatoon, Peterborough and 


000 has been subscribed. “And tic- ‘under construction on a hill in|nightly is available in hotels,| Stratford have little bearing on 
ket sales are expected to produce | Stratford’s park overlooking the | tourist homes and private homes | the situation. They are in food 


another $100,000. That leaves the 
$90,000 question, and the 
; ; 


et A Al a A cl a el 


Ss 


Avon River. Contractors are 


com- ' Gaffney Construction, Stratford. ford. 


within a 15-mile radius of Strat- oo plants, not meat pack- 


- 


a4 


| Even Sir Winston himself finds; Windsor unions have gone to 
| knighthood an unaccustomed fit. | 


: ; | conciliation 
| Adelphi reports on this and other | 1 
ae of the current British| Nearly all trades at Calgary 
| scene in London Calling (p., 18).| Were in arbitration or conciliation 
| at last word. 

'A Look at Earnings | All trades at Sherbrooke, and 
Significant factors are given about|a number at Ottawa and King- 
ston, are in conciliation or arbi- 
tration. - 

Hamilton carpenters have won 


| operations and earnings of 301 | 
Canadian companies in a special | 
| analysis by individual companies 


and industrial groupings. How ; 
does your company compare? (p.| # 10c-an-hour increase. 


17). The details (pages 24-25). |_ Toronto painters gained 5c now, 


| 5c over next two years, 
| Market Move | Winnipeg employers gave 
| Compton’s manager buys new 


shares this week, increases Comp- | everybody a [0c an hour Sncrease. 
ton’s annual rate of income. What | (It was the first collective aeree~ 
he bought, why he bought it. | ment there, Covers all trades.) 
Managed Investment (p. 5). , Higher vacation pay allowances 


z= are included in demands in a 
U.S. $ Highest 


|number of centres. Places. where 
Since March 32 





}some unions are asking such in- 
|creases or institution of the al- 
-lowances for the first time are: 
the Lakehead, Halifax, Ottawa, 
Chicoutimi. 


a | §t.. Catharines. and Calgary 
Poe, Rhema a a of Maren | unions want 6% vacation pay 

it r eotea doll oe bee = M-! allowances. They now get 4%, 
| ted States dollars been so near! which is the most common rate 
| par as this week. By midweek the | across the country. 


| U. S. dollar reached 99 11/16 cents | And so it’ goes. Carpenters’ 


a . | 
Canadian. Demand for U. S. dol-/ negotiations at Toronto are still 
lars was active and strong, bank- | in initial stages. (Contract ex- 
the Rigqaedkcas |pired May 1 though). 

e upward movement started| pow productivity is a theme 
ey: _April 30, following | in the plasterers and lathers ses- 
| some cleaning up of accounts that | sions too. 
| day and release of Canadian com. | Both unions are asking $2.50 

modity trade figures which show-| an hour. That would be a 35c in- 

ed the balance of trade going the| crease, Both trades are in con- 
wrong’ way (The Financial Post, | cjljation now. 

May 2). Electricians are asking 30c an 
As the U.S. dollar strengthened, | hour, a raise to $2.50 an hour, 
the movement “snowballed,” the! plus additional fringe benefits, 
price rising over one cent in a few | Bricklayers contract is not open 
st ad r for renegotiation this year. 

actors mentioned in renewe s 
strength for the U. S. dollar: Scie heen ae am ad To- 
—Canada’s adverse trade bal- ronto by a $2.25 an hour wage 
ance for the first quarter cf 1953. | agreed on for crane and shovel 
—Refusal of Britain to renew | operators. Plumbers and others 
the wheat agreement, and re-/ faced with steep demands feared 
ports that Russia would offer| this settlement might prejudice 
much cheap wheat to the United | their stand aganst higher wages. 

Kingdom, against Canada. | However, the $2.25 is not a raise 

—A change in U. S, thinking | for most of them at all. They are 
regarding their own finances | being treated as a separate classi- 
and economy, many Americans] fication this year. 

looking for greater “efficiency”} Other operating engineers are 

in government administration! getting 15¢ an hour increases, 

with a possibility of lower taxa-| Since the union has been haggl- 

tion. jing for over a year, this hike is 
—Heavy repatriation of Cana-|}not comparable with increases 

dian securities. being sought over current rates. 


Columbia Signs U Pp Canadians: 
For 1953-54 Concert Tours 


| Business is looking up in the {ing of Roland Pack, cello; Mrs. 
‘export division of Canadian| Pack, piano and Joseph Pach, 
culture. violin, 

Six Canadian artists or groups | Inclusion of the Winnipeg bal- 
have been signed up by Columbia /let ig the first time in reeent 
Artists Management Inc., vice-|years that a major Canadian_ 
president William Judd of New! group has been taken on the — 
York told The Financial Post this|Community Concerts. It will 
week. Through Columbia’s sub-jstart a five-week tour, six en- 
sidiary, Community Concerts| gagements a week, in March, 
Service, their services will be/|1954, including Chicago. The 
available to 1,000 cities and towns | gross fee (less commissions, etc.) 
| through the United States, Can-/up to $1,850 a performance, de- 
}ada and Mexico for next season. | pending on the size of the audi- 
| The Canadians thus adding to|torium, with student matinees at 
(their international stature are} $600 an engagement. 
night, Toronto pianist, who! The extraordinary success 
has been with Columbia for three | scored by soprano Lois Marshall 
|years, and the following signed | recently in her New York appear- 
on for their first year: ance with Toscanini has made 

—Lois Marshall, Toronto|her a top choice for the seri 


soprano; Mr. Judd said, starting at a gros 
.s&. 


Ray Dudley, pianist; fee as high as $1,000 in 
—the Spivak string quartet of | appearances. 


| Toronto; 


—Royal Winnipeg Ballet com-| performers range from 
pany; up, depending on 
—Pack trio of Toronto, consist- | hall. 
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Conada’s Leading Outboard Motor Value! 


VIKING OUTBOARD MOTORS 


Get in on more fun than ever this Summer with a 
dependable, easy-to-operate Viking outboard motor. 
They're made to a high standard throughout and are 
the equal in performance and quality of many “motors 
selling at higher prices. Sold only in EATON Stores 
throughout Canada. 








A. New 12 H.P. Viking. Feotures 3-position gearshift (nevtral, 
forword ond reverse). Avtomotic re-wind starter. Gives speeds 
up to 21 mph. _ Weight about 65 Ibs. 


B. 5 HP. Viking. A favourite with fishermen. Has 2-position clutch 
(forward and nevtral). Aufomatic re-wind starter. Gives speeds 
up to 15 mph. Weight about 45 Ibs. 


Also available: 3 H.P. Viking. é 
“Your Best Buy is an EATON Brand” 


EATON’S 
















ee 
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CARBURETOR REBUILDING BUSINESS FOR SALE 


Complete with all necessery machinery, equipment and parts to rebuild 
on production basis also substantial inventory of finished stock ready for 
merket. mn ; 


This is en excellent opportunity fer a firm. te add-an additional Tine Gr for . 


an individual to develop his own company. 
Immediate Possession — Takes approximately $25,000.00 te handle — 
Terms if necessary. 


BOX 547, THE FINANCIAL POST, TORONTO 





AVAILABLE — SERVICE SUPERINTENDENT 


Age 42, with broad background in Automotive, Agricultural, Mining and 
Construction Equipment fields. 

Cenversant with stock control methods, -service supervision, service 
advertising and experienced in service plant layout. Considerable sales 






Currently employed in résponsibie ‘managerial capacity in Tororito area, 
but ‘sé@king change to position affording greater scope and opportunities, 
Best of references tan be supplied. 


BOX 652%, THE FINANCIAL POST, TORONTO 














“ Professional Engineer and Sales Management 


Position in sales moncgement is the goal. Bockground con- 





promotion. A yourig engineer who will be of real valve as an 
essistant to the Sales Manager. : 


BOX 546, THE FINANCIAL POST, TORONTO 









MANUFACTURERS’ LINES WANTED 


by 
OUTSTANDING SELLING AGENCY 


Hificient and successful soles agency with preven record of ovtstanding 
" @@les increases for manufacturers now represented, and present sales in 
excess of $500,000.00 ennucily, desire additional line for Province of 
Ontarie, capable of sales potential of at least $100,000.00. cs 


PLEASE WRITE BOX 522, THE FINANCIAL POST, TORONTO. 


EXPERIENCED EXECUTIVE 
AVAILABLE 


This man served as Vice-President and General Manager of « notionally 
known food manufacturing concern. A Chartered Accountant — R.1.A. 
(Setlety of Industrial and Cost Accountants), he also served as Ac- 
countant and Controller and tatterly assumed responsibility for all 
operations of the Compeny end subsidiaries thus gaining valuable 
experience in the manufacturing end soles field. 


Personal reasons motivate his desire to seek a change of employment. 
Canedion, 47 years of age and married. Salary not of immediate 
impertence. ; 


Would consider purchasing an interest in an established C.A. practi 
in Montreal. : ¥ 7 
BOX NO. 556, THE FINANCIAL POST, TORONTO 


WORKS MANAGER 
WANTED 


Manufacturer of Stellite and Precision Castings re- 
quires a Production Works Manager who has prover 
managerial capabilities. 


Preference will be given to a Mechanical or Metal- 
lurgical Graduate who has experience in machine and 
tool manufacturing and foundry operations. Famili- 
arity with high temperature alloys an asset. 


Salary commensurate with qualifications and experi- 


REPLY TO 


DELORO SMELTING & REFINING CO. 
Attention R. G. Walsh, General , Stating age, experience 
and references which will be kept confidential. 
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training, with keen ¢ of the importance of good vice as 
an ac ct 10 ahton, weed Sk peed hoch i eamnooRee wand” tions.’. 7 





sists of engineering sales, industrial advertising and sales © 





closest approximation te a na- 
of. tional literatu-e’” 
Hunter Publishing Co. in 1952 set ' Growth of 
a record of $12,961,402, nearly 12% | Total circulation of Maclean- 
over 1951, Horace T. Hunter,) Hunter publications in Canada 
chairman of the board, reported | was now over 1.3 millions, Presi- 
at the 65th anptal meeting of | dent Floyd S. Chalmers reported. 
shareholders this week. - “Our publications are keeping 
Net profit, omitting su iariés, | pace with the nation-wide growth 
amounted to $400,037, ‘or a per-| of Canada's economy,” Mr. Chal- 
centage of profit to revenue of | mers said. “In 1952, our magazines 
3.37%, as against 3.13% in 1951.} and business newspapers, almost 
“This is a smaller percentage of | without excertion, reached new 
profit to revenue than we need for | highs in terms of circulation and 
future expansion plans, but we/ of advertising revenue. There is 
have always given priority to} every indication that 1953 will see 
| maintenance and improvement of | them move on to new and higher 
our services to readers even /| levels. 
though for a time our profit was “Canada’s national magazine, 
smaller than it should be,” Mr.} Maclean’s, has forged ahead to a 
Hunter said. position of outstanding acceptance 
Breakdown of Expenditures among the people of Canada, both 
As in the previous 11 yeers, Mr.| #8 _@ Magazine interpreting their 
| Hunter gave a breakdown of ex-| daily life ind aspirations, and as | 
penditures to revenue. Out of| 4 advertising medium. 
each dollar of income from Cana-| “Chatelaine, Canada’s leading 
dian publications, the zompany | Women’s magazine in influence, 





| paid the following: advertising .and circulation, has 
Cents | broken its previous records. A 


Wages, commissions, etc. .... 46.69| recent issue carried the largest 


| Advertising agency commis- | dollar volume of advertising ever 
sion NGildve ctun wees eteceees 11.37 | run in any magazine in Canada. 
| ‘Materials —- paper, ink, en- “The Financial Post goes for- 
gravings, Cte. .ccck..dccces 19.77 ; fati 
ae eet Ss 1.55 ward to new circulation peaks 
Repairs and maintenance ... 2.90 and to ever-increasing influence. 
PND ace set eeeSeckescews . 4.59 “During 1952, Canadian Homes 
Taxes .......... Wawlaviveos 4.53 | & Gardens increased about 50% 
ree es bas sp soees en in circulation, Mayfair has a 
ension an RRREO 6. chases 15 | ¢; r es is siti a p 
Profit available for dividends ee. ~ 
and reinvestment in the e ; y 
everywhere in Canada. 


i Rei ala alee foie 3.37 7 , " 
| “Our various industrial, auto- 


| He pointed out that there was| motive and trade publications are 
only a slight change in these per-/| the ‘know-how’ or. ‘huw-to-do-it’ 
| centage figures from year to year, papers of the businessmen they | 
| but that the same percentage fig-| serve. They are published to in- 
, ures in all classifications listed | fso.m rather than to entertain. 
| would indicate increased expenses They render a service of first-rate 
of nearly $1 million. Percentage | importance to the nation in adding 
of wages increased 1.49 cents in/t, the efficiency of the business 
each dollar of revenue. people in Canada.” 
| “We have had much evidence!” faitorial expenditures of Mac- 
during the past year of increase of | lean-Hunter publications reached | 
| interest on the part of subscribers | 2 new peak of about $1.5 million | 
_ to our business papers and maga-| jn 1952, and larger budgets have | 
| zines,” Mr, Hunter said. | been provided for in 1953. “This! 
“Our publications deal with all | 
important problems from a. na- | 
tional viewpoint. They give read-| y AT Ta. 145 
ers a wide knowledge of Canadian AN N OUN 4 AN G 
accomplishments in industrial, 





éreates “an < increased pride in| Shoe Ltd., director. 


| : Anglo-Canadian Oil Co. (Calgary) | man; C. B. C. Scott and J. Ross ified in five foreign languages, University 
_ ada, as there is a tendency for H. R. Milner, chairman; J. | Belton, chairman and vice-chairman, | education. World wide connections with 


| people in a country of 15 million | Grant Spratt, president. Labor Relations committee, Ontario 


“This is greatly needed in Can- | sales manager, transformer division. 


| population to develop an infer- 

iority coraplex due to proximity | (Ottawa) — G. B. Foster, Q.C., of | 
| to a country of 160 million popu-| Foster, Hannen, 
| Jation. This is especially true Colby, Montreal, director. 


. : _| Canadair Ltd. (Montreal)—Frank 
| WHER yOu cOneiner She lerge nus | Pace, Jr., vice-president and direc- 





ber of national magazines and | ; ; : ais ae : 

. as . | tor, General Dynamics Corp., vice-|surer; E. W. Knevals, executive | a¢¢ 32, dependuble, congenial, degrees in 
eee er a which are | chairman; Vernon M. Welsh, vice- staff of president and general man- | chemistry gad law, member District of ae oo 

produced@-in the U. S.and circu- | president—communication, General | ager. Columbia Ser, 5% years experience in orrespondent 

‘ : : : . | hemical division of United States Patent 

(Jate widely“in that c.untry with | Dynamics, assistant to the chairman; Consolidated Fire & ge Office, over 1 year in corporation patent || Covering Aircraft Automotive & Indus- LAWYER-ENGINEER 
| y j , j | —communication. surance Co. (Toronto)—R. H. il- | department involving patent and trade- trial components manufacture ond dis- : ; 
) very considerabite overflow into | Canadian Cellucotton Products son, treasurer. mark prosecution where presently em- |] tribution. Fully conversant with Soles Desires legal or administrative posi- 
Canada. ae ployed, sceks opportunity, either full or || office procedure, follow up @ promotion tion in Industry. Ex-R.C AF. 29 


Co. (Niagara Falls, Ont.) — H. E. 


a : <k } 
A ieee. oe | Whitehead, vice-president — sales; | (Montreal)—James A. Stewart, vice- ternational or intercontinental travel, tieal production san _patennenee ex: years, single. Excellent references. 
| press 1s Ss 1 a 0 iee.nreci aos i t present job too confining and lacking in || perience. Age ‘ orried. BOX 555, 
J. M. Cameron, vice-president president. chances for advancement, present salary BOX 527, THE FINANCIAL POST, TORONTO 


| préserve our identity as a nation. | production. 


' As the Massey Report said: ‘In our! Canadian” Manufacturers’ Assn. | ments Assn. (Toronto)—J. T. Bry- | May i7, all replies carefully considered 
| periodieal "press we have our! (Teronto)—J. Ross Belton, ‘vice- 





Well established and successful Vancouver 


: ’ i i cellent references, married, age 32, own Successful applicants will_receive instruction if needed. Leads will be 
firm, with large sales organization and sales manager. late model car. Please reply to Box 539, supplied in most cases and a drawing account will be set up against » 
: j h ° f iliti t * + | E. B. Eddy Co. (Hull, Que.)—D. | The Financial Post, Toronto. liberal commission arrangement. , 

amp e ware ousing aciines, ca ering ° | G. Currie, director. gs — eee complete information regarding age, experi- 

° ° + en . pe ih ow eh ee CS Bice eo ee cee ence, ete. Only written applications will be considered, 
the industries in British Columbia as a | (Toronto) —J. R. Stamper, vice-| CANADIAN BARRISTER, presently as- Write to Dept. L., The Ardiel Advertising Agency Ltd, 

‘ ° ge * president and general manager. sistant to President of Railroad, with 4 Lawton Bivd., Toronto, Ont. 
specialty, is open for additional line or Foundation Co. of Canada (Mont- a my ee rt — ee 
i i i a} real) — T. R. McLagan, president | executive’s desk. Particularly interested aN REECE 
lines with large sales potentials. seal: =. Be Meee, Wraideat | eanpetovy Gah, Facuontegly, eewwes —— 


BOX 548, THE FINANCIAL POST, TORONTO 
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MANAGEMENT EXECUTIVE AVAILABLE : 


ified and experienced manager? Are you opening a new phase 


of your business where long association in sales, sales promotion real)—J. H. Shepherd, counsellor, SALES, KNGINEER 
and advertising as applied to Dominion-wide distribution would Toronto office. A YOUNG PROGRESSIVE company || 


be an asset? 


I can offer such a background. Interested only in a bona fide 
organization, but size not important. , 





ROYAL SECURITIES 


Minimum annual remuneration compatible with qualifications (Toronto) — Thomas C. MgeCall, Bilingual men is eesantial with good con. ¢ 
$15,000.00. | senior counsel. | nections, aggressive manner and must OPPORTUNITY ; 
Ritchie Cut Stone Co. (Toronto) | own late model car. Apply Box 521, The ‘ 4 

APPLY BOX NO. 558, THE FINANCIAL POST, TORONTO —George W. Healy, president. Financial Post, Toronto. Sal M f T to M Sanctus Cc i 
Robb Engineering Works Ltd. | ———————————-———_ ales Manager for foronto Manufacturing Company i} 

(Amherst, N.S.)\—W. D. Hagen, AGENCIES WANTED || Progressive, medium-sized factory,—Aircraft and Industrial equip- : 

manager. = d lei Zi hasd ment,—requires capers ee with good contacts in 4 
Saguena ower Co. (Montreal) | 7 “ ae Canadian Aircraft and Industrial field; +t 

_MeNeely DuBose, president. | MANUTACTURKRS’ AGENT calling on Qualifications: : 

T C F Canada Ltd. (Cornwall, | Ontario desires to contact companies re- oN ae is t 

Ont.)—Arthur E. King, works man- quiring representative on commission 1. Mechanical Engineer degree; (Hydraulic experience pre« a 

i 

i 


CU RPORATION aaron: MA Robinson, divisional MANUFACTURERS or (MPORTEKS 


merchandise manager, Toronto 


LIMITED stores. | if you require representation ip the 6. Willingness te travel as required 
Yale & Towne Manufacturing Co. Province of Alberta, contact us. H. C. 3. Hard worker and loyal devotion to Company interests 
(St. Catharines, Ont.) —Raymond A. ome Limited, Perry Building, Calgary, 8. Age: 35 + 45 e 
Business Established 1903 Fleming, purchasing agent, Cana- 


Offices in 13 cities from coast to coast 


INVESTMENT SECURITIES 


es net profit of $33,004 for 1952 waS| waNnrep — $100,000 prime investment 
Government Municipal 735% less than 1951 net of $135,056. capital. The know how deel quthentensh 
. ote . INCOME ACCOUNT is prdévided, will stand fullest investi- 

Public Utility Industrial Years Ended Dee. 31: dias ates —_ Box 557, The Financial Post, P e Oil ‘ 
Net profit ......ces0 5 3S, oronto. ' 
come Dividends ..... aoe —_ ements eruvian ~ ; 
Surplus fer year ..... 452, ¢ } Business 0 rt it 

i Deficit pportunity eas 
Orders accepted for execution meetin ‘Gad Gane aah behnind Dicighs | —Bisdiie dete tice ania & Minerals, Limited 
on all stock exchanges. Class A $0.55 2.23 ENGINEERING PROCESSING 
Pal? ..c.ece eee 0 69 0 WE WILL SUPPLY you with Processes 
ay So. ba] ee ee oe af oe a 
f . . . ines, BIG nce wanceeureene . ment. etal, ac e P, ot 

Current list of investment suggestions a CONDENSED BALANCE SHEET | _semblies and Sub Assemblies. Infecuetiels salt euenel 

bonds and shares—available on request ses ts colt team : | Aircraft work a Specialty. 
favesinents nts: SUR itr “ieiseo | Processing carried out by trained prac- eae 
Deposit ......0sssseees WOR Sevess | tical men. 

Accts. FOCS .ceccevee «+ $801,408  1544,379/ For further information, write Box 559, 
Inventories .........+. 961,372 1,158,869 The Financial Post, Toronto. . 
see crass’... “age aese| | Davidson ¢ 
Montreal, Toronto, Halifax, Saint John, Quebec, MCSE ct, ON ts REAL ESTATE 
Octawa, Hamilton, Winnipeg, Calgary, Edmonton, Fined assete* ......+» + i ee ; 
: : Total assets ...... «+ 2,888,700 2,928,578 p MEMBERS THE TORONTO STOCK EXCHANG 

Vancouver, Charlottecown, St. John’s, Nfld. Total curr. labs. ... 207605 222,01! | MONTREAL-QUEBEC e 

. we RasOrVe . ou Boo-.cccce e 559,000 550,000 ATTRACTIVE BUILDING being erected 
Capital stock ........ . 773875 773,87 | for light manufacturing. 8500 Square Feet | 320 SAY STREET, TORONTO 1. TELEPHONE EMpire 93-4173 

Earned surolus ....... 1,357,220 1,382,992 per Floor Sprinklers, Freight and Pas- 

*After deprec. of .. 682.386 641,430 senger Elevators. Hardwood Floors. Fire- | 

+*After $10.000 reserve for bad debts. Proof. September occupancy. Apply A. 

Working capite! ...... * 2.251.138 2.399.554 Naimerk, 4 Varg Horne West, Montreal. ' 


































‘mercial printing volumes have | figure ter each insertion. Minimum charge 
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merchandising,-governmental anc Alfred Lambert Incorp. (Mont-, president and general manager, 
professional fields. This increased | »¢4}, — Noel Cantin, director and | Gutta Percha & Rubber Ltd., chair- | Panclal,  “igvmnent:, Satute on request, 


penercaage “of Canadian affairs | ceneral manager, ‘Trans-Canada/ man, Ontario division; W. A. Os-| Box 545, The Financial Post, Toronto, 
| bourne, vice-chairman; C. M. Ker- | Ontario. 


ane éitizenshipsamong our, Allanson Armature Manufactur- | cher, chairman, Workmen's, 


c . ; ing Co. (Terento) — Joseph Smith,| Compensation committee, Ontario 7 
ot | division; E. O. Morgan, vice-chair- | COMBINATION EXPORT MANAGER 


British American Bank Note Co. | division. in order to organize export-import of 


Watt, Legatt & | (Montreal)—Jean Raymond, direc- Post, Toronto. 
tor. . j 


(Windsor)—Frank J. Hogan, trea- CANADIAN BORN American citizen, | 


| den, general manager, North Ameri- and. acknowledged. Box 526, The Finan- 
can Life Assurance Co., president. 


@ | Island, Nfld.)—H. P. Dickey vice- 
| president and general manager. sires position. Thorough knowledge of This is a unique opportunity for energetic, responsible men whe want un- 


ronto) — Gage Campbell, general | ning. scheduling and correspondence. Ex- 


Steamship Lines, director. | 


Co, (Toronto)—C. W. Cooke, direc- “POSITION AVAILABLE. 


tor and general manager; F. H. 
Falkiner, assistant secretary. 


—G. W. Patterson, advertising and | dential. Box 551, The Financial Post, 


Do you want to eventually hand over the reins to a fully qual- sales promotion manager. Seemann | 


—Leslie A. Moore, vice-president- Engineer to organize and handle Sales of 
sales. | ince of Quebec. Applicants must be | 


ager; Alan R. Turner, secretary-| ronto 
treasurer. SEER enact 


dian division. 


on. ea diasiiinediind eens 





May 9, 1953 . THE FINANCIAL POST ‘2 





















The West End Suit 


You get so much more in Simpson's 
West End Svit—flawless fit, fault- 
less style, fine imported all-wool 
suitings, Note the careful hand- 
stitching, the casual elegance of 
the cut. They're the product of 
the highest tailoring skill, 


Each 69.50 


The Store for Men — 
Second Floor — Dept. 260 




























H. E, WHITEHEAD 


has been appointed vice-presi- 
dent-sales, Canadian Cellucot- | 
ton Products Co. 


has enabled our editors to travel 
widely and has also enabled us to 
bring the top writers of Canada 
into our columns. As a market for 
Canadian writing and artistic 
talent, our magazines have achiev- | 
ed a position of great national 
significance. Many public awards 
recognizing editorial quality have 
been received by our art directors, 
editors and staff writers during 
the, year. The most important 
award they receive is reader in- 
terest and acceptance,” Mr. Chal- 
mers said. 

Efficiency of the new North 
Yonge St. printing plant “has 
been an important factor in en- 
abling us to expand our circula- 


tions and carry more advertising | 

and it has helped to hold down | CLASSIFIED 4 
our costs in a period of threaten- 

ing cost inflation in the national ADVERTISEMENTS 
economy .. . Already we are 


pressed to handle peak loads in 
some branches of the production 


department. Advertising and com-| Classitiva ads cost 10¢ per word and Canada's First Gank 
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doubled since 1947 . . . Serious! $2.50. Add six wores when box number Weestne wite Canaceans 


consideration will have to be|'* ‘eqvired. When ovg: ey! oe ie Cveey wate on aire 
given to further substantial in-| "e¢ %© odvertiver od awree | 


ast t ticular! : ads oayable in advance. Contract rates | 
vestments, particularly in Press| 4, spptication. 


room and bindery equipment.” \ 


important Appointments in POSITIONS WANTED 


Canadian Industry, Finance.) — —— ———________—_ 
Business and Government | INDUSTRY AND PROGRESS a prime | 
consideration to keen intelligent young 
recent graduate economics, Presently em- 
ployed Ontario, Auditing, statistical, fi- 
|mancial stgtement, admunistrative en- 















siace ten 

























































BANK OF 
MACS Oe es 


| trained in both Exports-Imports. Qual- 
foreign markets. Wish to contact manu- 
facturers, producers, import merchants 


Casgrain» & Charbonneau Ltée suitable goods. Box 544, The Financial | 


Chrysler Corp. of Canada Ltd. 


former naval officer, single, Protestant, 


Continental Can Co. of Canada part time, preferably involving some in- |] onolysis, customs ond brokerage @ Prac- 


Dominion Mortgage & Invest- $7,500, available for interview week of THE FINANCIAL POST, TORONTO. 








| 
| 
| 


cial Post, Toronto. 


SALESMEN WANTED 


A client of this agency urgently requires several high caliber salesmen. 


Dominion Wabana Ore Ltd. (Bell ————-—--_—_ 





EXPEDITOR, presentiy employed, de- 


limited earnings through personal effort. Experience in the building ma- 


casy Was chi . - ne ) i > 
Easy Washing Machine Co. (To- | external and internal expediting, plan terials Geld would be an aseet but fs not ctrieily peccanaee. 


Financial Post, Toronto. 
Gilbert & Barker Manufacturing | 


CREDIT MANAGER 


_ Large Ottawa Department Store requires 
Credit Manager, thoroughly experienced in all 
phases of retail credit. Young man preferred. 
Excellent salary. Apply by telephone Ottawa 
5-8256 collect. 





Industrial Acceptance Corp. Ltd, | OFFICE MANAGER who will also be 


} 

ail j executive assistant to managing director; 
Montreal)—S. A. White, manager. Bachelor of Commerce or business admin- 

ew Edmonton branch. | istration graduate preferred. Give full 

National Carbon Ltd. (Toronto) | information regarding education, experi- | ; 

ence and salary expected. Replies confi- | 

| 


Nesbitt, Thomson & Co. (Mont-) = saa Ae 


Polyrein Corp. (Sherbrooke, Que.) with worid-wide offices requires Sales 
Industrial Handling Equipment in Prov- 


Public & Industrial Relations | grade potential executive material with — 
wide sales and pianning experience. 








basis. Box 532, The Financial Post, To ferred) 
‘ecient 2. Geed organizer and administrator 
3. Strong, well-balanced character 
Z. Eston Ce: (ievente)-—D.' BF. MANUFACTURERS OR IMPORTERS 4. Thorough knowledge of market (market analysis & cus- 
tomer relationship) 
_ Ability to expand market and profit opportunifies, find 
new uses for existing manufacturing feetery fecilities; 





OF QUALITY Grocery or Hardware tines 





2 RES AEH rene EET! Only applicants satisfying above requirermients and earnestly seek- 
DISTRIBUTORS WANTED i] inga stable position with responsibility, will be considered. Written 
nS RUST RESISTANT, hollow ground, su- applications to include complete curriculum vitae and salary 


« Oo M Pp A N Y pester —, vane Basen : Lew price expected. 
allows un 5 . 
at E p ae R T x and retailer. Large stocks carried a: tee 
ada. Box 543, The Financial Post, Toronto. 


Textiles — — 
STANFIELD’S LTD., Truro, N.S. CAPITAL WANTED | 


BOX 534, THE FINANCIAL POST, TORONTO 
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firms — seemed to know where 
Canada was going, and they were 
deadly serious about calling on 
all the aids of science to take 
company sales along in the same 
direction. 

In short, business was there 
and potential business was on the 
increase, with more Canadians at 
work, personal income rising— 
more Canadians, production and 
new investment at peaks. The 
problem: go after it, but make 
sure you know what it is and the 
best way to tap it. 

Market Research Keynote 

That’s why the keynote of this 
year’s ACA annual might be 
termed market research and how 
to use it. Opening day speaker 
Mrs. Jean Wade Rindlaub, vice- 
president and copy group head of 
a New York advertising agency, 
set the stage when she told dele- 
gates, in effect, to know what 


St. Laurent 
In Washington 


(Continued from page 1) 
&@ prominent part in the list of 
tepics the Prime Minister took 
with him to Washington. 

He-was fully armed with briefs 
on the trade situation and with 
full Cabinet authority to impress 
on Mr, Eisenhower the serioust.ess | 
with which Canada regards the | 
latest Congressional moves to- 
ward protectionism. 

In the official Canadian view, 
the outlook for U. S. trade has 
not improved since Mr. St. Laur- | 
ent’s visit was planned soon after 
the Inauguration, but rather has 
deteriorated. And it therefore 
looms ‘arger in the Canadian 
agenda than it did at first. 


No Retaliation Threats 


Mr. St. Laurent will not wield 
any empty threats of Canadian re- 
taliation .if the U.S. carries out 
any of the proposals to curb Cana- 
dian exports. But he will point 
out to the President how the tide | 
of Canadian resentment threatens 
to grow. 

He may quote the resolution 
for an export tax on nickel and 
asbestos proposed by J. A: Byrne 
(Liberal member for Kootenay 
East) in the Commons last week | 
as a retaliation for Representative 
Simpson’s proposed import duties 
on lead and zine into the U. S. 

He may report the constant op- 
position criticism of the Govern- 
ment for “putting too many trade 
eggs in one basket.” The Official 
Opposition motion criticizing the 
Government for the way it is 
using Canadian natural resources, 
debated in the House earlier this 
week, will support the Prime Min- 
ister’s theme that more U. S. im- 
port restrictions will invite the 
worst possible public reaction 
here. 

The Canadiar. criticism of U. S. 
trade policy is likely also to be 
put in a wider setting. Both Mr. | 
St. Laurent and Mr. Pearson, who 
accompanied him, believe firmly 
—as Mr. Pearson put it recently 
—that “international co-operation 
in the political field and inter- 
national conflict in the economic 
field are not reconcilable.” 

They are likely to put it to| 
Mr. Eisenhower and Mr. Dulles 
that the whole unity of the West- 
ern alliance is endangered by U.S. 
protectionism. 


The Simpson, Benson Plans 





used to be One-way traffic. This 
year, U. S. experts have notice- 
ably been getting new product 
and advertising ideas from Cana- 
dian sales leaders. to make it a 
two-way trade for the first time. 


Record Dollar Year 

This year’s ACA meeting also 
greets a record year in Canada 
for advertising spending. Total 
1953 national advertising billing 
may run 10% to 15% ahead of 
1952, which topped $100 millions 
for the first time. Much of the 
increase can be attributed to still- 
rising advertising costs and some 
to general Canadian growth. 

But there’s also an important 
segment in the increase that 
recognizes Canadians have plenty 
of money to spend, but aren’t 
parting with it quite so easily as 
in immediate postwar, that com- 
petition for personal income is 
stiffer and that advertising cor- 
rectly styled and correctly placed 
has that all-important Midas 
touch, now perhaps more than 
ever before, 


Crown Zell. Offer 


Now Definite 


Offer of Crown Zellerbach 
Corp. to Canadian Western Lum- 
ber shareholders has been made 
definite. Base is one Crown Zeller- 
bach share for each «three Cana- 
dian Western shares held. Offer 
expires June 15, 


Another Ledue 


Needed Soon 


(Continued from page 1) 
other promising fields, could con- 
ceivably look after the major por- 
tion of the Eastern Canada mar- 
ket, leaving Alberta fields to take 
care of Prairie and West Coast 
demand. This summer's drilling 
should pretty well tell, the story 
on: Socony’s hopes and indicate 
whether they have a major field, 

In the meantime, Interprovin- 
cial Pipe Line officials: are loath 
to start “looping the line” any 
further west than Regina. If Sas- 
katchewan fields prove up, all the 
looping operations will have to 
be done between tie-in point and 
Superior, Wisc. 

While the Saskatchewan oil 
being found is a Jittle heavy for 
pipeline transportation, it could 
be successfully treated to bring 
oil viscosity into line with pipe- 
line requirements. One way would 
be to feed butane—possibly avail- 
able from planned gas absorption 
plants — into the crude stream. 

To Fill Pipelines 

By August the completed 
Trans Mountain line will be ready 
for filling, the Interprovincial ex- 
tension by year-end. Together, 
the lines will require 5 million 
barrels to fill. Allowables in Al- 
berta oilfields will be stepped up 
progressively from now on (May, 
200,000) in line with opening of 
tanker service to Ontario and to 
build up substantial field reserves 
to fill, and then serve, both pipe- 
lines. 

Indicated markets of around 


|350,000 b/d by early next sum- 


mer will be distributed as f llows: 
100,000 for Prairie refineries; 
100,000 for the Interprovincial 
line (83,500 to go to Ontario, 15,- 
000 to Superior-Duluth area, 
5,000 to Renshaw, Minn.); 
150,000 for Trans Mountain 
line (Vancouver, 45,000, Wash- 
ing.on state refineries 45,000- 
60,000; 45,000-60,000 off-shore 
(California). 
Oil marketing planners are not 


-|951, 


gists, Edmonton. 

18-20—Cand. Hospital Council, Ottawa. 

20-22 — Cand. Life Insurance Officers 
Assn., Seigniory Club, Montebello, Que. 

20-22 — Associated High School Boards 
of Ont., Oshawa, Ont. 

28-25 — Nat, Office Management Assn., 
Toronto. 

25-26—Auto Dealers Assn. of Ontario, 
Niagara Falls, Ont. 

27-28—Ont. Assn, of Motor Coach Opera- 
tors, North Bay, Ont. 

27-29—Cand. Welfare Council, Ottawa. 


Case of Two 
Civil Servants 


(Continued from page 1) 
dian company incorporated. 
Through Mr. Boudreau, Mr. Mar- 
quis came to Ottawa and met the 
Pakistani visitors. 

When it came to incorporating 
a company, Mr. Boudreau said: “I 
just lent my name for the purpose 
lof getting the incorporation 
| papers.” Mr. Latour was invited 
to be the third signatory also 
through Mr. Boudreau. 

The Pakistani businessmen, 
from Karachi and Lahore, who 
inspired the formation of the 
company, hope to get it registered 
in Pakistan, Mr. Boudreau told 
The Post. They would like Cana- 
| dian directors from Toronto and 
Montreal, as well as directors 
from Pakistan. , 

On Saturday, Mr, Latour told 


The Post he did not think it|D 


would interfere with his work in 
the Public Works Départment for 
him to be a director; but, he 
said: “If Mr. Boudreaw pulls out, 
I guess I'll pull out too.” 

Civil Service Ruling 

By the terms of the Civil Serv- | 
ice Act,” a Commissioner shall | 
not hold any other office in the | 
civil service or engage in any 
other employment.” The Com- 
|missioners have the “rank and 
standing” of a “deputy head”; 
and a deputy head by the Act 
must “give his full time to the 
civil service.” 

The outside - employment of | 
lower ranks in the civil service 
is governed by an order-in-coun- 
cil. In general,, civil servants are 
supposed to give their full time 
to the service, any outside activi- 
ty requiring permission from the 
responsible deputy minister. 


Tariff Battle 
In U.S. House 


(Continued from page 1) 
the principal or definitive study 
of U, S. policy. | 

Lewis Douglas, with his econ-| 
omist advisers, has started work | 
on this. But the “broad-gauge” 
\study — to use the President's | 
word — is being committed to| 
an 1l-man commission, on which 
Congressional representatives will 
| have a majority. 

The Senate and the House are} 
each to name three members, 
representing both parties and the | 
President is to appoint five, and | 
they are to study how interna-| 
tional trade can be increased 
without “subjecting parts of the 
U. S. economy to sudden or 
serious strains.” 

On the agricultural front, the 
Tariff Commission has been hear- | 
ing from a string of officials of 
the Department of Agriculture on 
how essential it is to keep strict 
quotas on imports of dairy 
| products. 

The only person to query the 
long succession of anti-import 
| witnesses was a member of the 
|Tariff Commission itself. He 
asked whether imports were to 
blame for the surpluses of U. S.} 














|too concerned with the current|dairy products or whether the | 6 and Total 


If the U. S.-Canadian talks get| move in U. S. mainly by inde-|surpluses resulted from price 


down to cases, there will be) 
mention of the. Simpson Bill, the | 
Benson proposal for agricultural 
quotas, and the Chief Joseph Dam 
case, Charles Wilson, the Secre- 
tary of Defense, who was pri- 
marily responsible for the decision | 
to reject all bids on the Dam) 
rather than accept the low British | 
tender is fresh back from the 
NATO meeting in Paris, where 
he had to try to explain his action 
to R.A. Butler, the British Chan-| 
cellor of the Exchequer, and other | 
NATO delegates. 

His story was that he had/| 
enough experience as an engineer | 
to know that the British equip- 
ment would not be satisfactory. 
Neither the British nor the other 
allies were persuaded or impress- 
ed. 
Besides trade policy, Mr. St. 
Laurent was expecting to have 
general discussions with the Presi- 
dent about the world situation— 
Korea, the Russian enigma, the 
European Defense Community, 
common defense and the rest. 
And he had one particujar item 
which he was bound to stress— 
the St. Lawrence Seaway. 

There was nothing complicated 
about the Prime Mi: ister’s mes- 
sage on this. He had only to make 
one simple plea: for authority to 
be given to New York State to 
build the U. S, half of the power 
works. 


aod 


pendent oil companies, to sharply 
curb oil imports into U. S. 


supports keeping VU. S. products 
too expensive for people to buy. 


Canada Natural Supplier 
For U.S. Aluminum Needs | 


MONTREAL (Staff) — Canada 


is a natural supplier of part of 
the United States aluuinum needs 
for reasons which are basic, Na- 
thaniel V. Davis, president of Alu- 
minium Ltd. said at the annual 
meeting. 

Devoting most of his remarks to 
the big U. S. market, he cited two 
main ‘economic considerations 
which have led to its cultivation. 

(1) “An anticipated long-range 
growth in United States require- 
ments which we believe internal 
American production sources will 
be hard put to satisfy with low- 
cost aluminum. 

(2) “A conviction that the fun- 
damental economics of low-cost 
production will tend to emphasize 
the desirability of putting greater 
reliance on Canadian sources of 
primary aluminum.” 


Mr. Davis noted that Alumi- | 


nium Ltd.’s shipments to the U. S. 
had climbed to. an annual average 
of 112,000 tons in the past three 
years, from an average of 19,000 
tons in 1946 and 1947 and one of 
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69,000 tons in 1948 and 1949. Sales 
have been directed to both inde-| 
| pendent fabricators and the pro- 
ducer-fabricators but mostly to 
the forme1. 


“Canadian primary aluminum,” 
| the president said, “has proved a | 
| Vital source of supply to many 
| U. S. independent fabricators and 

has thereby provided them with 
the means of steady employment 
during the past few years when 
domestic sources have been in- 
adequate to meet the combined 
commercial and defense demands 
in the United States.” 


A very substantial proportion 
of U. S. fabricating facilities is 
owned and operated by the three 
integrated American producers. 
Mr. Davis reported that the am- 
ount of primary aluminum needed 
to operate these facilities at cap- 
acity may continue to exceed that 
available from the producers’ 
own production sources. As a re- 
sult, they may continue to be 
buyers of ingot. 


| Atlas Steels .... 

|} Ash Temple .... 10 
| Auto Electric ... 25 
| A. Belanger .... 25 
| Barber Ellis .... 12 


announced dividend payments | 


for this month. 


Payments by 88 industria] and 
public utility stocks will total $5,- 
657,356. A year ago, 110 such 
issues distributed $5,924,818. Divi- 
dend payments by four mining 
companies will amount to $1,338,- 
compared’ with $1,907,111 
paid out by nine mines last May. 


Three oil companies have an- 
nounced dividends totaling. $854,- 
492; last year, four oil stocks 
paid $1,380,931, Payment of $2,- 
819,020 by 13 financial stocks is 
slightly higher than distribution 
of $2,814,106 by 16 financial insti- 
tutions’ issues in May, 1952. 


Following is a list of payments 
for May, 1953, as compiled by The 
Financial Post from records now 


available: 
Monthly Dividends 
1953 


189,470,492 198,822,716 


Industrials and Utilities 
Rate Date Amount 
Company: 


$ § 
Anglo-Can, Tel. pf. .. .56iq 1 70,313 
Atlas Steels ..... 25q 208,706 
Bates & Innes A ..seoe 508 7,625 
Blue Ribbon pfd. .. 10,661 
Brant. Roofing A .. 10,879 
Do. B 4,352 
200,000 
4,703 
6,270 


Stanley Brock A .. 

BO oo ce cueote 
Caldweti Linen .. 

Do. pid. ....ccccceces . 

Do. 2nd pid. ...seseses J 
Can. Fotis 


ee 


Be: WEEE obs ancdccced 1.25q 
Candn. Car & Fdry. ... .20q 
Do. A. 2 
Can. Utilities 5% pfd. . 1.25q 
Capitai Estates ........ .55s 
Catelli Food A ....eee. .12iq 

Do. B ......-sccccccce 250 
Coast Breweries ...cese .06q 
Conduits Nat. .... 
Consumers Glass a 
Cosmos Imp. .....+see+ : 
Crown Cork ......++0. .50q 
Disher Steel A pfd, ... .37iq 

om. Bridge ........+++ .40q 
Dom. Electrohome -20 
Dom. Engineering .30s-+-«.40 
Dom. Fabrics .....+.«+- .20q 

Do 2nd pref. ..cceses 37iq 
Dom, Malting ..sescces .25q 
Dominion Tar ..esceeses «374 
Dryden Paper ....+.-+«+ .40q 
Federal Grain $1.40pf, . .35q 
Fisher & B 40s 

Do. B 
Freiman. A. J. .... , 

Do. 41% pfd. ...... 1.12iq 
Gen. Steel Wares ...... .25q 


Nn 
BD ee et ee oe 


ets beh OW 


~ 


Do. pref. 
Gt. West Coal A & B 
Gurney Prod. pf. ..... 
Hamilten Cot. pf. :.... 1.25q 
Barts A .....-ccccccee o1ZhG 
Holden Mig. A ...cssee .1 
Do 


~ 
Ae eR ee pee 


12iq 
.40q 


i 


5q 
ereccosssceceese 10 
Imp. Tob. 4% pid. cesses . 
Int, Utilities pf, ....e0. .35q 
McCabe Grain A ..... .15q 
Do. B e ol 
Maple Leaf Milling .... . 
Mica of Can. 0 
Milton Brick ...... pace’ 
Ont. Steel Prod, ....++. -20q 


| Peper eyey ern 


TTTT 
| Provincial Trans, .....+. 


Quebec Power 30: 
Quinte Milk A .....s00. ° 
Reitman’s .....sscscscees 10 
Do. 5% pid, ....scccees 
Royal Oak Dair. A ..... 


Do. B. 4 
St. Law. Flour pf. ..... 1. 
2 


Shawinigan W. & P. .. . 
Sher.-Williams ord. ... 
Shirriff's 5% pfd. ...... 
Sidney Roof, A 
Slater, N, 
South, Can. Pwr. c. ... .45q 
Stand, Fuel 44% pf. .... 
Steel of Canada ........ -20q 
Do. PrOl. sescicsdecse ¢ 20q 
Union Gas .......seeee .25q 
United Steel pf. ....... ‘ 
Waterous A eecveedes « 
Wesley M. 53% pf. ... 
Zeller’s N. ....scsesseess .20 
Do. 5% 


_ w 
ee ee ee re et et te On ee et et Oe et te te et 


~ 


Mining Companies 


Inter. Nickel 7% pfd. ¢1.75q 1 
Nor-Acme G. M, ....... .03 15 
Pato Cons, Gold .. .10+4.15 28 
Young-Davidson M, .... .01 

1,338,951 


Candn,. Of €. .insescie 
McColl-Front. ....ccces 
Parker Drilling . 


125,000 
651,991 
77,501 


854,492 


Total ........sseccvceeee 


Financial 


Balanced Mut. Fund ... .03q 
Bk. of Nova Scotia .... .40q 
Can. Bk. of Commerce . .30g 
Can Invest. Fund, sp. & 

ONG. <0 sessccscecévccss ON 
Dominion Bank .. .25q+-4.10 
Dom, Scot. I. ........... .28 

Do. PE... .cccscovcecs 
fmperial Bank ....cees. 30 
Investors Mut. ....cee. 
Prudential Trust ...... 
Resources of Can. ... 
United Corp A 

Do. B new ..vscccce 


1,967 
600,000 
900,000 


416,545 
245,000 
22,288 
28,947 
210,000 
269,000 
8,763 
10,286 
19,328 
95,916 


2,819,020 
10,669,819 
a—Quarterly. s—Semiannually, 
a—Annually *N. Y, funds. 

alnitial aExtra. 

#On arrears 
tParticipating divds. 
eslInitial after 4-for-1 split. 


Look For It Here 


May 9, 1953 
REGULAR FEATURES 


Adelphi ........ 18 Mkt. Comment . 27 
Bus, Trends .... 15 Mining ... 29, 30, 31 
Const, Trends .. 19 Oil Prod. ....... 21 
Grain oscee ae Quest. of Week «11 
Growth Stocks . 23 Quotations 26 
Insurance shes Oe Sandwell Here . 

Investments .. 4, 5 What's New .... 16 
Labor Roundup. 8 You Asked Us .. 22 


INDUSTRIALS 


Ang. Nfid. D. C. 15 Gen. Dynamics. 10 
Gen. Motors ... 14 
Gord, & Beiyea. 22 
Granby E. & T. 14 
Inter. Coal 

Inter. Petro. . 5, 
Inv. Foundation. 20 
Inv. Mutual .... 
Jantzen of Can.. 

A. Lambert Inc. 
Man. Power .... 


Brazilian Trac. . 12 
B.C. Power .... 4 
Burlington Stl. . 16 
P. & P. 
Can, & D. Sugar 9 
Can, Cr. & C, St. 23 
Canada Iron .... 5 
Can, Safeway .. 23 
Can. Inv. Fund « 25 
Can, Marconi ... = 


4 
14 


Bathurst 
Chesterville ... 
Chimo 

Coleman Coll. 

East. Metals ..- 30 
Falconbridge ... 30 
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* Here isa range of marine diesel engines, of whic! 


Armed Forces, and of which many 
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HIGH QUALITY 


DIESELS . . . For marine, TRACTOR, 
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today are operating with the Royal Canadian Navy 


TRANSPORT APPLICATIONS 


SALES AND SERVICE FACILITIES ACROSS CANADA 


F. PERKINS (CANADA) LTD., 237 239 McRae Drive, Leaside, Toronto 17, Ontario, Canada. Tel. MOHAWK 4348 9. 


- MURRAY 
does something about it! 


Fierce, driving rain, pounding down under lashing wind! That's the 
kind of weather that calls forth plenty of comment, but to DO some- 
thing about such damaging elements demands more than’ words. 
Complete protection starts with a fool-proof, weatherproof roof that 
will withstand the worst that the weather has to offer. Such is a 
Murray Registered Roof .. . supervised, registered under a Guaranty 
Bond, and regularly inspected free of charge. Yes, a Murray Roof 
does something about the weather . . . and saves you untold trouble 
and expense through the years. 


Call on our nearest office without obligation 
for information, free inspection and recom- 
mendations, or write for descriptive folder. 


m MURRAY 


Bank of Nova Scotia Building, Toronto. 


nin ene 
Murray Roof. 
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a chance of being pretty 
well maintained again this year, 
a percentage point change in the 





NEWARK STEEL DRUM CO. 





ués, And of course, the U. S. 
dollar price of newsprint was in- 
creased 









Have you funds to invest? 





If so, you will find our current offering 
pamphlet helpful. It contains almost one 
hundred carefully chosen securities in a 
wide investment range with more attrac- 
tive returns than have been available for 
some time. 


Off In All Groups 







paying stocks on the Toronto, 
Stock Exchange as compiled by | 







the previous week. The current) 


Write or telephone fot a copy. yield is unchanged from last) 






one year ago. 






BANKERS BOND CORPORATION 
LimITEeD 


Rusinese Established 1912 






Pid. & A.... 5.19 5.21 
44 KING STREET WEST, TORONTO Mining oehdet os) so 5.93 5.64 









Telephene EMpire 3'6267 


Members of 
The Investment Dealers’ Association of Canada 
‘ 












INDUSTRIAL BUILDINGS——— 





Specialists in Design, Engineering and Construction | | 966) for income taxes. Write or Telephone _—— 
of Complete | 1 Plants ommon The lower sales volume has | 
ee A e Shines | made necessary a moderate re- ‘ . HAN, 
COMMERCIAL LEASEHOLDS LIMITED || ‘Next step in financing of Brit. ore ee eee erts, hows Bunting & Skaith 
299 MAIN STREET, EAST . HAMILION . ontario || ish Columbia Power Corp. will ove. that an improvement in 
probably be a common stock issue | 6. -nings should be realized in the | Members: Toronto Stock Exchange ." 
during 1953, President A. E. ¢arnings ee oe fi / awse 
| Grauer told-shaseholders at com- | {U‘Ure from reductions in manu- 615 Dominion Bank: Building, Toronto 1 
anys calnal aeiatiog | facturing costs through the use of | EMpire 4-3293 2 
ATTENTION EXECUTIVES Stee | pany's , }new manufacturing facilities and | Pp . 





Does your plant need room to expand? Strathroy offers 
you completely serviced low-cost sites on rail sidings. 
Located in the heart of industrial Western Ontario. Abun- 
dant water supply, 60 cycle power at low rates. Particulars 
sent promptly on. request. 


Write to: 








| common in Canada, is exceptional 






| tion was to achieve first class first 
| mortgage bond, preferred stock | 








LARGE PLANT FOR SALE 


Ideally located near highways and with sidings both on C.N.R. 
and C.P.R. 30 miles north of Montreal. Plant formerly used by 
Singer Sewing Machine Co., includes 13% acres of land on which 
are four large wooden buildings with rails and turntables, a 
solid brick building housing 2 100 H.P. boilers; also a 2 storey 
residence. The wooden buildings alone, if dismantled, would 
yield over 103,000 ft. of good B.C. Fir. Will be sold at a fraction 
of its value, and offers are invited. Write or phone C. V. Curtis. 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop St. Montreal HA, 0119 





| jective-now to .be achieved is a} 
| first class common stock. | 
B. C. Power Corp. supports the 
| application of Westcoast Trans- 
| mission Co. to supply the Pacific 
Northwest with natural gas from | 
the Peace River area. It has engi- | 
neering plans prepared for adding | 
several hundred miles of gas 
| mains to the more than 700 miles 
it already has in place in Greater 
| Vancouver. 
Plans are also drawn for distri- | 
bution of natural gas to Fraser | 
Valley communities on the West- 
coast Transmission route from) 
Hope to New Westminster. “We 
re R OW it A ia DISPO SA i are continuing the fight, too, to 
’ ie obtain natural gas for Vancouver 
Island,” said the president. 

CORPORATION Referring to the outlook for the 
shareholder, Mr. Grauer noted 
that the inflationary trends seem 
to have leveled off and the re- 
habilitation aspect of company’s 
property program has been sub- 
stantially completed. Annual re- 
quirement for new money for the 
next five years should be at a 
lower level than for the past five 
years. 

The fruits of growth in com- 
pany’s gross revenues from $15.5 
millions in 1939 to $52.5 millions 
in 1952 have gone to governments, 
suppliers and employees, said the 
president. “Directors fee] that this 
| year, the outlook is sufficiently 
| stable to improve the situation 
| for the low man on the totem 
| pole, the common shareholder, 
| and we hope to take action in this 
| respect in conjunction with the 
| Proposal for one class of common 
| shares.” 





















Heed Office 









Subject to prior sale or withdrawal, Crown Assets Disposal 
Corporation has available for sale the following: 


Lot 1 ~- Brass Rolling Mill Installation and auxil- 
iary equipment 

Lot 2 - Ajax Electric Smelting Furnace 
Installation comprised of 16 units 
and auxiliary equipment. 


LOCATION: Canadian Arsenals Limited, 
Lindsay, Ontario. 


TERMS AND CONDITIONS: 


The above Installations are offered on a 
cash basis, “as is, where is’, without war- 
ranty of any kind (except as to the 
Crown's Title) and subject to the Corpora- 
tion's other usual sales conditions. 


INSPECTION: May be arranged and Offer Forms ob- 
tained by application to the Managér, 
Commodity Sales Division, Crown Assets 
Disposal Corporation, 88 Metcalfe Street, 
Ottawa, Ontario. 
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$10,000,000 


Industrial Acceptance Corporation Limited 


444% Secured. Notes Series ““M"’, due March 2, 1968 
Principal and interest payable in United States;dollars 





This announcement appears for purposes of record, the financing 
having been arranged privately by the undersigned. 











~ Greenshields & Co Inc j Wood, Gundy & Company | 
Limited 
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‘On U.S. Dollar Rise 


In Revenues For Major Industries 


Sp a dollar; On the pulp side, the effect |ton than its main U. S. tonnage, 
> + with our ot 't So great, since total exports | 

“difference to the last year to all countries, at 1.9| exchange premium would likely 
‘Pf, a- wide settion of million tons, were less than 40% | amount to at least $600,000 annu- 
Es ‘ newsprint exports on a! ally for this one company, 


f dum i Dollar value per ton of some of |in exchange rates reflects a 
are among ‘the more the main chemical pulps sold is, weakening in Canada’s over-all 

Bo RE ot of course, greater than for news- trade position, and a loss of mar- 
, has Quite the| print. The 1,578,000 tons of|kets on which depend a good 
and} chemical and groundwood pulp! deal of our current prosperity, | 
year exported by Canadian producers | the picture for Canada, including 

of/ta the United States last year ‘its pulp and paper industry, is | 
were, valued at $225 millions. | perhaps not as bright as the fore- | 
‘That’s another $2% millions a he might Pye mee mee 
a ear to the industry for each per- | ut as the nadian dollar 

Newsprint exports to the U. S, | centage point chistes in the Tx. | weakens, our selling prices in| 
the biggest single item, totaled cpange premium, although the world markets come down, and | TOM C. McCALL 
4,850,000 tons, valued at $535 mil- | +015) in 1953 is expected to be| we should gain new customers. | 


lions. At this level, which stands | gown quite a bit from 1952. One large western lumber op- | has joined Public & Industriol Relations | Comiiany Limited. ; 

President George M. Hobart of erator recently pointed to the Ardle, president of the Company /an- | 
Consolidated Paper Corp. told | Premium on the Canadian dollar | nounces. Mr. McCall wos the first deputy 
exchange premium means about | shareholders at the annual meet- 
$5.3 millions annually to Cana-|ing last week that 72% of their 


, . ’ d kinds : ; : 
dian newsprint producers reven oy the © & cates. Dollar value To many observers, such a change | Province s general information service. 


of Consolidated’s sales last year devel v Pe Thong ee 
$10 a ton in mid-1952, so | was $95 ven ee ome soda pm - "i a : ay ave | peter 00 iebivingh lib: poulle extedtane | 


year should be higher still. | dollars sells at a higher price per | In any case, the pulp and paper | winning Canadian newspaper and wrote | May “Review and S ities List” 





° ith tra doll th hould re- 
TSE Stock Yields Atlas Steels Net | sult ‘if this sanent pe acolan 
Average yield on 114 dividend- Reduced 66% os veut ae oe ae 
. 7. 
bows, Lawson oo poets Tn First Quarter sic, iowet pain pices pics se 


Net profit of Atlas Steels Ltd.,|Price increases in newsprint. 
compares with 5.57% | Welland, Ont., for the first three | 

a sas ee | months this year showed a 66.4% 
Yield by the various groups of ‘top from the comparable period 
stocks was as follows: a year ago, amounting to $298,- 
May Week Month, Year 685 ($886,968 in the 1952 quarter). 

a Ase Age Ase! Sales volume decreased from 

Common .... 5.41 5.48 8.39 5.69 the level a year ago, due almost 

. entirely to lower export sales, 

06 401 4.50 | company reports. The loss of ex- Shareholders 
}port business was attributed to 
| changing economic conditions and 


BC P ‘ | increased competition from Euro- 
ower or p- pean mills. | The facilities of our organization are offered 


The net profit figure, which is | hol £ "Rights" in thi : 
9 subject to audit, is after deducting to hemtong« atch PAT epeatga 487 3 
ans ssueé $234,000 ($168,000) depreciation Our services are available without obliga- 


|provision and $275,600 ($1,059,- tion. 


“Before making this offering, | techniques, and a continuing effort | 
| however, we expect to submit to | of cost reduction. 
\the shareholders a proposal for) Sales of stainless steels in the 

merging the present A and B | forms now manufactured continue 
| Shares of the Power Corp. into @ | to increase, and a further substan- 
single class of’ common shares,” | tia] increase is expected later this 
_said Mr. Grauer. “Our present A| year when some units of the 
-and B share setup, while fairly stainless strip and tube mill wiil 
¢ ; | be in production. 
| in both U. K. ad U. S.” | The percentage of sales directly 


STRATHROY INDUSTRIAL COMMISSION Company’s aim in its postwar or indirectly originating from de- , oe Taki yield 5%. 
STRATHROY, ONTARIO ‘program of corporate simplifica- | fense orders has not been large. ae ng a 


| and common stock as assessed by | 
| strictest financing criteria, said | A ig EPAGE 
| the president... The remaining ob- . F 


ears 
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a percentage point change in the 






To the extent that the change 




















Our May “Review and Securities List” discusses 
Canada’s growing strength and economic 
stature, and features securities of many out- 
standing firms which are contributing to this 
growth including The British American Oil 














os a senior counsel, Kenneth J. Me- 






as one of the major obstacles the minister of the Ontorio Government's | Over 50 Canadian government, municipal and 

company had been facing in | Department of Travel and Publicity and | corporation securities are offered in. this list 
i tition i . S.| also had full ibility for th ; ; : 

A aagcne pe ee ee gs lg ibd pecs Caer ps aly dg sg with yields ranging from 3% to over 6%. 

















‘orld War Il he was Chief Public | 






; i healthy | Ovring W 
in _exchenae yale a heathy Relations Officer for the R.C.A.F, and | 







| field he was news editor of an award- | 





























——— |industry can stand to pick UD /| for @ number of other publications. 
forwarded gladly on request. 





| Their net profits, according to a 
study of 18 firms elsewhere in 

la Stock Exchange Orders Executed 

Most of the decline was due to 

ithe lower return on U. S. dollar 

Wood, Gundy & Company 

Limited 

Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont, 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


ing costs which more than offset 








ALUMINIUM LIMITED 





Entitied to “Rights” Expiring May 15, 1953 





i 








British Insulated Callender’s Cables Limited, one of the 


world’s largest manufacturers of electrical transmission 





equipment, has recently purchased the wire and cable 






busingss of Canada’s oldest company in this field. This 






combination resulted in the formation of. Phillips Elece 





trical Company (1953) Limited whose 5% First Morte 






gage Bonds are now available to Canadian investors to 











We offer: 
5% First Mortgage Sinking Fund Bonds, 
Series A, due 1968 
Phillips Electrical Company (1953) Limited 
Price: 100 to yield 5% 


We will be pleased to send you without obligation a 
brospectus fully describing these bonds, 


W. C. Pitfield & Company 


Limited 


MONTREAL 
Halt fax Moncton Saint Jobn Ottawa Cornwall Torente Hamilton Winnipeg 
Calgary Edmonton Vancomver New York Kingston, Jamaica London, Beg. 
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trip? Take 
Travellers 







Cheques 
from... 










GET TO KNOW YOUR MANAGER 


| »BANK*TORONTO 



































Thesé issues having been sold, this advertisement appears only as a matter of record. 







New Issues 


The HUGHES-OWENS COMPANY (LIMITED) 


$700,000 
514% Sinking Fund Debentures, Series “A” Maturing April 15, 1968 


















$500,000 


6.4% Cumulative Redeemable Sinking Fund Preference Shares 

















30,000 Shares 


Cumulative Preferential Eighty Cent Dividend Convertible 
Class “A” Common Stock 





Prospectus will be mailed upon request 


FRY &€ COMPANY 
25 King Street West 
TORONTO; ONTARIO : 
Telephone EMpire 3-1303 3 ' 






















‘|. Purchase of an additional 20 preferred shares of D. Stuart Oil Co. 
was made by Compton's manager during the period ended May 2. 
This brought the Compton account's holding of this stock to 50 
| With the purchase of the additional shares, Compton's rate of 


‘} annual income was increased by $28 to $1,156. 
_ CO 
PURCHASED 
Ne. of Cest 


Dom. Tar Offer "#0, BS 


Transactions: 
ee es Security per sh. 
eye 20 D. Stuart Oil pid. $20.00 $406.00 
$0 Million Debs 2-22" 
Com "2s Ma Says: 
In order to round out ies of 


his investment holdings and at 
the same time increase his rate 





















| 


| corresponding period of 1952. 
attributable to increased charges 


| panded exploration programs be- 
ling carried out in both Colombia 


International Pete’ 
Net Down In 1953 


Consolidated net earnings of 
International Petroleum Co, for 
the first three months of 1952 are 
estimated at $6.1 millions (U. S.), 
or 42c a share, compared with 
$7.2 millions, or 50c per share, in 


Lower net result was largely 


aga current earnings for ex- 


and Peru, said President L, P. 
Maier. 

(For report on 1952 operations, 
see page 20.) 





Canada [ron . 


Sees Good °53 | 





May 9, 1953 





© Photo by Vincent Thomas 
D, G. Currie 


CANADIAN GOVERNMENT 
PROVINCIAL anno MUNICIPAL | 
SECURITIES , 










GEORGE AITKEN R. ©. A. HUNTER 


George Aitken has been appointed Assistant General Manager ond Comptroller and 
R. ©, As Hunter has been appointed Secretary of The Great-West Life Assurance 
Compony, H. W. Manning, Vice-President and Managing Director has announced. 

Me. Aitken has been Secretory of the Company since 1947, in which capacity he 
directed both secretaricl and comptrolier's functions. He will now devote his full 


attention to the lotter. 


Mr. Hunter, formerly Assistont Secretary and legal Officer, takes over the senior 
* 


executive responsibilities of Secretary. 








‘' CANADIAN BREWERIES LTD. | 
has issued a further 25 common 


shares for $500 of 4%% 10-year con- lisiaa Mines and has arranged a| 


vertible sinking fund debentures, 


making a total of 2,326,143 shares | firm underwriting on 250,000 shares 


outstanding. at 40 cents share. 


WESTERN GROCERS LIMITED 


HEAD OFFICE — WINNIPEG, MANITOBA 


At the Annual Meeting of Shareholders held at the Head Office of the 
Company, the Directors’ rt, Balance Sheet, Statements of Profit and 
Surplus also the Auditors’ Report, for the year ended December 3ist, 1952, 
were presented and adopted. 


The Directors, W. P. Riley, E. S, Cooper, I, Pitblado, Q.C,, W. F. Stewart, 
H. J, Coon, G. C. Metcalf, W. S. Graham and E. Govan were re-elected, and 
at a meeting of the Board, following the Shareholders’ Meeting, the officers 
were re-clected, 


Balance Sheet as at 31st December, 1952 














NEW FORTUNE MINES has ac- | UNderwritten $2.5 millions of 5% 
quired 15 claims adjoining Bonville serial debentures, 1953 series, due 


For Expansion 
re 


offering of $5 millions 5% deben- period ended May 2. 
tures of Dominion Tar & Chemi- | 


a syndicate of dealers headed by 
Wood, Gundy & Co, The 1953 
series debentures were priced at 
98 and accrued interest and will | 
mature June 1, 1969. 


The group of dealers has also 
account, 


| June 1, 1954-63, but these are not 
being offered publicly. 


Proceeds of the total issue of | 
$7.5 millions will be added to| 
general funds. As such, they may | 
be used to finance three new | 
projects which the company has | 
been studying and now proposes | 
to launch. To cost about an esti- 
Ee $3 millions, these include: 


1, Construction of additional | preferred stock. 
| facilities to increase substantially | 
| productive capacity of the com- 
}pany’s Cornwall fibre conduit 
|plant. This is aimed at meeting 
|increased demand for fibre con- 
| duit, underfood duct, “Nocrete” 


| and “No-co-rode.” 


| 2. Construction of a Montreal 
East plant to produce a light- 


May 2. 


grinding oils, etc. 


|Compton’s investment 


At its plant in Chicago, 


_ | of annual income, Compton made 
(Staff) — Public | the above transaction during the | 


r With the purchase of the ad-. 
cal Co. was made this week by | ditional 20 shares, Compton now 
| holds 50 shares of D, Stuart Oil 
| Co. preferred stock in his invest- 
| ment portfolio, with a book value | 
of $893.50 and a market value of 
$950. Funds for the purchase 
were taken from Compton’s cash 


The preferred shares of D. 
Stuart Oil Co., which are en- 
titled to 80c per share per annum, 
are also cumulative and partici- 
pating. Each year since 1947, the 
company has paid a participating 
| dividend of 60c per share on the 


As between Dec. 15, 1944, when 
account 
was taken over by his advisors, 


With the purchase of the ad- | 
ditional preferred shares, Comp- 
ton’s rate of annual income was 
increased by $28 to $1,156 as at 


| 


| Engineering Corp., a sales subsidi- 
j ary, 





Demet PAGES osc0nns oe ccaopensntensdebeyiescencace $ ,092,935.45 P 6! é 
ote helenae Seanivibia. iisespuovd $ 1,204,303.02 weight cellular, concrete building | and May 2, 1953, the following is 
ing for possible losses ........, Preicisckanets 1,325,209.52 material not manufactured or | the broad change in the position | 
Aaron se ee as Gundry Debtese 84,323.12 marketed in Canada up to now. | 0f the account: 
—per i ° i 
and certified by the Management and valued * This product, the prospectus | rae rn ee 
at the lower of cost or m&rket ...cciecceeess 3,479,009. | States, has been made and sold! cipal Rate of cipal Rate of 
$ 6,092,935 45 | successfully in Sweden and aoe. Seume Sam Teen 
Prepaid Expenses a —ssnaitea | SCVEr@l Other "European countries | preferred .. 925 45.75 3.691 238.00 
Investments in and Advances te Subsidiary Com- ; ak a cad 15 years come — aeaen amen son SEES RAD, OS GRE! 
PE bc idintnet ih batten natok oat skiakensikere 878,752. | “Siporex.’ itiona acilities Base metals 1,610 80.00 2,963 242.50 
nvestinents — al COSE ...cceccsecceecevacveess 2,454,261.35 | . : ‘ 5 ‘ane o¢ 
SAMY coche stn Pio or plants for producing it maybe | Prec metals 915 16.00 ‘Boo “42.00 
— ——_ built “if circumstances warrant.” Sith ndh. meee “Sebbten. oeeoaae 
$2,678,752.09 at ‘ 10,000 393.75 17,669 1,156.00 
| $8, Construction of a’ plant for —_——_——___—_——_— 
Other Investments (at cost) .........-cccccceeseces 1,600.00 . ° 1 ’ 
Eon Shee coo se ater nc ceres cats 1,769,791.88 {| producing tri cresyl phosphate, to M{t], Comm. Calls 
Warehouse Properties — Land and Buildings ibe sold for use mainly in the . : 
z — see —_ ~~ pti es fag aussie os ddan ere $ 1,624,300 97 } plastics industries F D ] T 
_ ~ Ss: ; 4 w . 
DEE nclitissssetittecsshiattrsceepeccencciecee | SanOM | ‘Kor Deb. Tenders 


$1,769,791.88 


Note re Warchouse Properties 
The original properties acquired at formation 
are’ valued in the accounts on the basis of the 
appraisal made by the Canadian Appraisal 
Company, as of 14th December, 1912, with sub- 
sequent additions at cost — less depreciation 
and amounts written off, 


$10,56 1,898.05 








“Further items will be added | 
to this new capital expenditure | yy 
program as the studies of new | 
| projects mature,” it’s stated. “| 


‘tially completed a large expan-/| May 20. 
'sion program latinched after..ac- 








Proceeds *of::the: issue’ :will: be | 
quisition of Stapdard Chemical | ysed to reimburse the Commis- | 


MONTREAL (Staff) — The | 
ontreal Metropolitan Commis- | 
sion has called for tenders on a} 
inew $3,651,000 issue of serial 
| Dominion Tar has now substan- | debentures, They will be opened | 








; Co. in 1951. json for funds advanced to mem- 
pesgpeeioren® en 
anaes |. Anfitial interest on the first, ee for er im 
Current Liabilities to Public ...........sseseeeeves $ 1,885,938.28 mortgage bonds now outstanding | Pp nts. 1e ebentures, 
Accounts and Bills Payable .....scssesssseeses § 1,436,546.57 | ; : | payable in Canadian dollars, will 
SAMS SUMDW ak pc Suaee 54h rschcsmsboveeesseses 299,073.98 | totals $189,000, while maximum | 1 jture serially Nov. 1, 1954-72 
Se ieee Ws Tir | annual interest on all debentures | 7). 1954.60 maturities will carry | 
ay ly : : . . - 
Preferred Shares .......++sese09: $ 20,900.25 outstanding, including the new) . go coupon; the 1961-65 maturi- 
Cemmmeiianttes coco cerciee ss 36.658.00 issue, «will be $875,000. Average |+i.. 41,¢,: and the 1966-72 ma-| 
an Rae ee Seen |annual consolidated earnings for | turities 445% They will bete-| 
$141,444.25 the 10-years ended Dec, 31, 1952, . 
Unclaimed Dividends .,...+ssee++++: 8,873.48 : * ~~“ |deemable at par and accrued) 
septa eeis before interest and amortization | j.+oroct after Nov. 1, 1960 
: teat .t2 of discount on funded debt, de- Srmtite s°? sc 
heidi iia |preciation and income taxes, to-| STE. JULIENNE, QUE. School | 
; $ 1,885,938.28 taled $4,568,674. |Commission has sold $89,500 4% | 
Advances from and Amounts Payable to Subsidiary ee Annual sinking fund provision mn tan ioe ocean oy ae 
COMPABIES 20. eds rcrevcsasccsvccesesecsvvcceecs 792. says | -43, b. | 
MUN. nak Bassi uklids sats accdiketneasevines seawe 759,539.61 §|0n the $5 million of debentures |} acterc Inc. at 98.69. Net cost 4.52%. 
For Contingencies ..........ssescscsesetsccsece $ 100.000.00 being offered publicly is $125,000 | Proceeds for construction of school. 
For Future 1 tory Loss 659,539.61 | 
or Future inventory CS neccceercens steers A ee a ee from 1954 to 1963, and $375,000 Provincial grant of $76,500 payable | 
_$_ 759,539 61 from 1964 to 1968. )in five annual installments. No | 
Captial Stock ...... ieee bs sl eee lheaas dibaes 2,217,162.74 | other longiterm dett; population 700. 
Authorized: | 
ee Shares ($20.00 per Share) — 175,000 93,500,000.00 : s 
Class “A” Shares ho par value) — isoap SALESMEN WANTED | § Business Planning & Control 
Ne tee or a eae 4s Os eee ub op acpe tin doRb ols 0b6d86nce0 : . : I | 6 
Common ‘Shares’ ino’ par value) — 150,000 Now calling co decuicl See |] prorat Ree Bree spe 
BHALES nrcsincorccccovesccccvserevssccccceeees escevescos of fittings, devices _and other staple cia mes small, medium com- 
Issued and Outstanding: 3 meee Feeeer territories open, Com- * panies, reasonable fees. 
Earn. 8 ($1.40 orneeen see Shares $1,194,300.00 Please state in first letter all particulars || 
ss “A” Y t r vaiue) — . . . i 
— oo es (no pa | 1,022,862.74 lachetins lines now carried and territory | 53 Prospect St., Westmount, P.Q. 
Coen Zoaeet te pee. wae) < BOX 553, THE FINANCIAL POST, TORONTO |! Wellington 5032 
86,658 Shares 
$2,217, 162.14 SN ee a ; 
Eatned Surplus — per Statement attached ....ce++ 5,656,464.74 $50,000 


_$10,561,898.05 


Contingent Liabilities Reported: 


Signed on behalf of the Board, 
Emplo) ees’ Pension Plan — Estimated 


E.S COOPER, 


Township of Calvert, District of Cochrane 


Director. remaining surn, whicn{ under the plan, 
W. S. GRAHAM, is payable over tne next nine years, in 
aa: ee eee Pee ee The Calvert Municipal Telephone System 


STATEMENT OF PROFIT AND EARNED SURPLUS 
FOR YEAR ENDED 31ST DECEMBER, 1952 
Profit for year before bringing into account the - 








| 
| 
| Ansonville, Ontario 
| 
| 


Debenture By-law No. 646 


The Clerk Treasurer of the township of Calvert will receive 
consider sealed proposals at the Town Hall, Ansonville, on 


| 
FRANK A. ELLIS, Mem, ASME 


and | 


BP  --pemanss BEE we cdive ch eVocccevntenicesd . eo JUNE Ist, 1953 
FEROS 0c 0c con dewewtcn 600dnccbecccepesdconccesse ¥ . ae 
’ Depreciation on Buildings gnd Equipment .... $ 121,629.12 at 5 o’clock P.M. for $50,000 The Calvert Municipal Telephone System 
Directors’ Fees ....c.ccesceecrssecscnaverseeee 1,000.00 Revenue Bonds guaranteed by the ratepayers of the Township of Calvert, 
Legal Pe@s «wen ee sense eecssssenr susssvenes 1,179.72 maturing on the Ist day of June, 1954-73, both years inclusive (20 years), 
Executive Officers’ Remuneration (after de- lin the Senomination of $1,000 each, except for odd amounts, bearing 
ducting $25,000.60 charged to Subsidisries) .. 51,590:80 | interest at the rate of five per centum (5%) per annum, payable on the 
Pe PE DP NEe Pree nos or sre reacans 9°. : Senee | Ist day of June in every year. Both principal and interest will be payable 
$657,378.84 | at the Head Office of The Royal Bank of Canada in Toronto or at The 
Fa | Royal Bank of Canada Branch in Iroquois Falls, Ontario. 
—Sue77s «| , The debentures will be expressed to the Office of the successful bidder 
Dili RR a Foes bsalketeecab ine peect 303,844.50 during the latter part of the week of June 2nd, 1953. 
Dividends from Subsidiary Companies .......« $ 302,329 50 Unless all bids are rejected, the award will be made to the bidder 
Other Dividends ......sscssvctssccccscvessevece 1,$10.00 com tying with the terms of sale and offering to purchase said bonds 
$303,844.50 to the nes debenture bid per $100 value. The Municipal Council 
° ae reserves the right to reject all bids and any bid not complyin with the 
Net Profit for year after providing for Income terms of this notice will be rejected. Each bid must be enclosed in a 
Minh «wah posh skakoetaiatakthsentesbicbestese $ 735.822.25 sealed envelope addressed to the undersigned Township Clerk-Treasurer, 
Earned Surplus at 3ist December, 1951 ...sesessees 5,226,445.49 Mr. E. C. Lapalme, Ansonville, Ontario, which will be marked on the} 
( $5,962.267.74 | outside “Proposal for Debentures.” 
Deduct — Dividends ......0ccecsesseesees Deodioagutcn "305,803.00 Said debentures are issued and sold for the completion of The Calvert 
‘Preferred Shares: Municipal Telephone System. 
Four at 35c per share, being at the rate of . ‘i 
$1.40 (7%) per annum to Bist Dec., 1952 $ 83,601 00 Notice in Regard to Population and 
Om ae Saewe nein aiken tees tebe ot i Finances of the Municipality 
= 3 a . pe The ulation of the township of Calvert is 4,723. The taxable | 
tne. ee Se assessment on which 1953 Tax Levy would be made is $1,325,330. The 
One at $1.00 per share, payable 15th January, amount of the net debt of the Township of Calvert will be found in the 
WOUR - Wonkcdeccetcess basncdie ebesesgisestatcoos 86,658.00 Municipal Auditors’ Report for the year 1952. (Apply to undersigned 
einen for copy). The last Debenture issue was under Bylaw No. 607 for the 
=e purpose of Purchasing the local Telephone Company, System and the 
Decem 2 o ane ane 2A | extension of it. ese ntures under Bylaw No. , due Marc s 
we code seacienbeess earn Seek pene RT a, 1953, bearing interest at the rate of five per centum (5%) for 20 years 





Auéiters’ Report te the Shareholders: 


We report that, as instructed, we have made an examination of the books 
ang accounts of Western 
1 and have txamined 
Earned Surplus. 


} were sold last August for $95 per $100 debenture. The period of the 
robable usefulness of the System is 20 years. The old Telephone switch- 


rd and cable were discarded and an entirely new up to date Board 


| and Cables were put in. 


} 


| The population of the settlement of Ansonville is 2,589 and Montrock 
is 668. It is serviced with Power, Water and Sewer. The two settlements 
are serviced with concrete sidewalk system. Out of 4.5 miles of Streets 
|and Avenues 2.6 miles have been mulched during the past two years. 


eration aka tok tae eos at benign of eees. a Seema ae ent Al Se t<65%) of the empl King "at the “Abitibi 
su es ane such, | Sixty-five per cent (65% employees workirg a e i 
incl Septits of subsidiaries to the extent of the dividends Power & Paper Company Limited Mili at Iroquois Falls residein the | 
Cane ee rereen! ive Seles at cats Giutsende te lest vane he wh aaenigete | townshi of Calvert. The Abitibi Mill is % of a the Scttle- 
ended : two of the smaller ae Cate: Seeeh, Baxsede | ments of Ansonville and Montrock. The Municipality buys power from 
operating losses in i : = . 

1952 which losses have been applied against prior surpluses. ~~ —— = - the rate Sod plone. cent per kilowatt, and water at 
ra 10 cents per thousa 

With the foregoing, certify that, in opin accompanying ; Se 
Sheet is drawn oo os to exhibit = iene ee eaves view of the Bylaw No. 646 has been aporoved by the Ontario Municipal Board | 

state of the Company's affairs at Sist December, 1952, according to the best under date of January 29th, 1953, No. P.F.C. 7170. 


of our information, the explanations given us and as show 
We have received all the information and explanations we required. 


Winnipeg, Manitoba, (Signed) SHARP, WOODLEY & CoO. 
@th February, 1953, Chartered Accountants. 


Debentures may be registered. Bonds carry validation of The} 


Ontario Municipal’ Board. 


| Dated May Ist, 1953 Mr. E. C. Lapalme 


Township Clerk Treasurer, 
Ansonville. 


{ 


| year, shareholders were told at | 
{the annual meeting. While busi- | 
| ness levels of most of its subsidi- | 
'aries are down from a year ago, 


|Siderably in the last month over 


ito the extent that wheels have 
, had to be shipped from the East. | 
|Sewer pipe sales are rising as 
municipalities start spring con- | 
| struction. 








PL ONIN EAS A PEI! SS PRBS A Bi LON IE M9 7 REET BREE 





railways off due to the compara- | 
| tively mild winter which was / 
| easier on equipment. In the West, | 
|railway wheel sales have risen 


Equipment Co. of Canada, one of 
the company’s wholly owned sub- 
sidiaries, was described as good | 
the 'so far this year, Increasing com- 
company refines and manufac- | petition is narrowing margins but, | 
tures, under special processes and | jt was stated, the subsidiary’s new 
patents, automatic machine tool | plant is expected to help materi- 
| and extreme pressure lubricants, | ally in lowering costs. 





CANADATRUST 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 
TORONTO 


I. 
MONTREAL (Staff) — Canada | 

Iron Foundries Ltd. expects 195» | 

to be a generally satisfactory 


At the recent Annual Meeting 


of The E. B. Eddy Company, 
Mr. D. G. Currie, Manager of 
Manufacturing, was appointed a 
Director of the company. 


MONTREAL WINNIPEG 


a 








prospects have improved con- 








; 


the first quarter of the year. 
Demand for iron castings has 
been lower, with orders from the 


KERNAGHAN & CoO. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 





Concrete | 
Precast Products | 


Toronto 


Expert in every section of || 
the industry wishes to make |) 
contact with oa party willing 

to consider establishing a 
plant. 
Will 


EM. 8-4894 





assume responsibility 
for plant layout, design and 
manufacture of equipment, 
production methods and 
management. 

Proven administrative. abil- 
ity for the development, 
contro! and financial suc- 
cess of the undertaking, 


Box 549, 
The Financial Post, Toronto 


AVAILABLE IN JULY 


SALES PROGRAMMING AND MANAGING 
14 YEARS EXPERIENCE TOP U.S.A. CONCERNS 
Age 36 College Graduate Self Employed 
AVIATION—<6 yeors U.S.A.F. prime and sub-contracts, Aircraft 
overhaul and modification.. Aircraft components. 


AUTOMOTIVE AND INDUSTRIAL—8 years car factory and 
after market. Valves, Fittings and Hose Assemblies. 


WRITE BOX 550, THE FINANCIAL POST, TORONTO 
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A Guaranteed 
“snort ream IVEStMment 
AY 


FOR FIVE 
YEARS 


Guaranteed Investment Certificates. of the 
Toronto General Trusts are issued at par 
in amounts from $100 to $100,000 to run three, 
‘four or five years. Certificates pay:— 





4% for 5 years 
334% for 3 and 4 years 


UR Business Sales Division ; ; 
Interest is paid half-yearly by cheque 


has successfully negotiated 
the sale of many types of whole- 
sale and retail businesses. 


Repayment of principal on maturity and payment 
of interest are fully guaranteed by the Corporation. 
Certificates are a legal investment for trustees. 


Businesses have been sold be- 

cause the owner wanted to 

e retire because of age or health 

@ get away from pressing re- 
sponsibilities 

@ avoid a serious tar situation 

@ take advantage of peak mar- 
ket conditions. 


Our folder “Business Sales” will tell 
you more about this special 
service — write Dept. 


Endorsed by investors for more than fifty years 


Write or telephone for booklet 
253 Bay Street, Toronto 


THE TORONTO GENERAL TRUSTS. 


Corporation 


Company Every Modern Trust and Agency Service 


HEAD OFFICE - LONDON, ONTARIO 
Offices in 15 Principal Cities 
















New Issue 


‘ 800,000 Common Shares 


Merrill Petroleums Limited _ 


(Incorporated under the laws of Alberta) 
Par Value $1.00 Per Share 








Of this issue, 400,000 shares are being offered for sale in the United 
States by White, Weld & Co. and other United States Underwriters. 








TRANSFER AGENTS 
Calgary, Toronto, Montreal, 
Winnipeg and Vancouver 


New York 


Montreal Trust Company 









J. P. Morgan & Co. Incorporated 





REGISTRARS 
Calgary, Toronto, Montreal, 


Winnipeg and. Vancouver 
New York > 


Montreal Trust Company 








Empire Trust Company 






Application for the listing of the Common Shares par value $1.00 per share of Merrill Petroleums Limited 
on the Toronto, Canadian, Calgary and Vancouver Stock Exchanges has been approved, subject to the 
filing of documents and proof of distribution. 






We, as principals, offer the Common Shares, par value $1.00 per share, subject to prior sale and allotment, 
" if, as and when issued and accepted by us and subject to the approval of Counsel. 








Price: 






$1.50 per share 


~ 









It is expected that certificates for these shares will be available for delivery on or about May 12th, 1953. 


A prospectus will be forwarded promptly upon request. 
‘ 














Wood, Gundy & Company Limited 










Nesbitt, Thomson and Company, Limited James Richardson & Sons _ Gairdner & Company Limited 
Dawson, Hannaford Limited Burns Bros. & Denton Limited Midland Securities Corpn. Limited 
Bankers Bond Corporation Limited George R. Gardiner Limited Doherty Roadhouse & Co. 
Wills, Bickle & Company Walwyn, Fisher & Co. Limited Pemberton Securities Limited 
Graham & Co. Seagram & Company Ross Whittall Limited 
A. E. Jukes & Company, Limited MeMahon and Burns Limited Thomas B. Read Company Ltd. 
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certainly get us nowhere in building up trade. 


A far easier and far better way would be to 
keep on selling all we tan to Uncle Sam and at 


_ This would be easier, because some of these 
goods could not be switched in any case, the 
demands of our two. biggest customers not 
being identical, and it would be better because 
it would mean increasing our total export trade. 


Before the last war, Great Britain was by 
long odds our biggest export buyer. In addition 
we sold a substantial part of our total export 
te other European countries, to Asia and to Aus- 
tralasia, Since the end of the war the only con- 
siderable gain in exports, aside from those to 





Both Dip Deep 

Both Canadians and Americans pay out the 
same amounts of their personal incomes to keep 
the wheels within wheels of governments spin- 
ning—federal, provincial (or state) and mu- 
nicipal. 

For 1951 and 1952 Canadians paid in total 
taxes 32% of their per capita personal incomes, 
and Americans 31%, says a new table on tax 
burdens produced by the Canadian Tax Founda- 
tion. 


And where does the money go? Relatively 
more of the Canadian tax dollar goes to wel- 
fare payments, relatively less to defense, than 
in the U.S. As a result, our per capita financial 
undertaking for defense is less. And this is 
what our critics like to emphasize. As well, the 
relative: burden of income tax is less here than 
in the U.S. And that too, is supposed to show 


our lack of interest in world affairs and hard- — 


ships, Less is said about the proportionally 
much greater burden of sales and excise taxes 
in this country. 

Nothing ean upset the fact which the Tax 
Foundation’s table makes clear, that individual 
Canadians have just as heavy a tax burden on 
personal income as have individual Americans. 
Whether it goes for welfare or for defense is 
another matter and one which the individuals 
can hardly decide from year to year because the 
welfare items are largely fixed ones. 

In addition, it is a matter of opinion whether 
certain items in both countries are properly 
chargeable to defense. 

The main point seems to be that both of us 
are paying heavy taxes. And Canadians could 
not make any additional contribution to defense 
without increasing the total tax burden. And 
that is reasonably high now for any long-term, 
and in 1951 and 1952 at least equal to that of the 
Americans. 


Duty Well Done 


The press has a most important resporisibil- 
ity in acting as the guardian of high moral stan- 
dards in public affairs. 


In bringing to light a series of dubious trans- 
actions between a member of Parliament and 
a public works contractor, the Toronto Telegram 
and its Ottawa columnist Judith Robinson per- 
formed a first-rate public service. 


Regardless of political affiliations the aver- 
age citizen will certainly approve. Prompt and 
full disclosires of this nature are very neces- 
sary and they will do much towards maintain- 
ing a high degree of efficiency and honesty in 
the public business of Canada. 


It is not clear yet, whether Prime Minister 
St. Laurént asked for Mr. Dewar’s resignation, 
as he would have been justified in doing. It is sig- 
nificant, however, that the resignation immed- 
fately followed an interview with the Prime 
Minister. 

To some extent the issue has become be- 
clouded by the discussion of whether or not the 
government has any responsibility to sub-con- 
tractors when the main contractor fails to meet 
his obligations. This is a separate and distinct 
matter but it does not detract from the Tele- 
gram’s clear cut scoop and outstanding public 
service. Miss Robinson did a splendid piece of 
journalistic work for which the public must be 
deeply indebted. 


The Father of Ogdensburg? 


To most Canadians and Americans credit 
for the Ogdensburg Agreement goes to Mac- 
kenzie King and Franklin Roos»velt. At least 
they were the central figures in that week end 
gathering in August, 1940, which brought Can- 
ada and the United States into a permanent de- 
fensive alliance. But this week a new player 
in that drama is revealed, no other than that 
staunch friend of Canada and the British Em- 
pire, Col. Robert R. McCormick of the Chicago 
Tribune. . 


‘ In his “Trees to News,” a history of the 
Ontario Paper Company, (McClelland & Stew- 
art, Toronto) Carl Wiegman devotes a few pages 
to his chief's rather strained relations with 
Canada and Britain in the early days of the Jast 
war. It «vas Col. McCormick, he suggests, who 
first had the idea of a defensive alliance with 
* Canada. 

Almost two months before King and Roose- 
velt got together at Ogdensburg, Says Wiegman, 
Col. McCormick outlined what should be done 
in a leading Tribune editorial. This wasn’t 
simply a rehash of the old plan to take over 
Canada and be done with it. It wasn’t just an 
offer of military and naval protection. “That 
would be presumptuous,” the Colonel admitted 
generously. “This time he offered a full partner- 
ship, though his terms, in view of the highly 
critical international situation at the time may 
have seemed a little strange. The defensive 
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no trouble yet, but here, because of defense buy- 
ing,’ the seller can still call the tune. 


Some of those who complain the loudest 
about this decline in export are chiefly to blame 
for it; They have continually pressed for meas- 
ures that have increased costs and sent up prices. 
Already in some lines like lumber, fish, and 
meats these increasing costs have completely 
offset our natural advantages to the point where 
we cannot compete with producers who are 
not nearly as rich as we are in résources. 


During the war and the shortage years that 
followed we didn’t have to pay much attention 
to costs and prices but we are going to have to 
watch those things now, if we hope to keep our 
export trade growing. 


alliance, he explained should “be followed im- 
mediately by conferences between the Canadian 
general staff and our own on the joint opera- 
tion of our armed forces.” 


This suggestion, it should be remembered, 
was made ‘in mid-June, 1940, French resistance 
had completely collapsed, also that of Belgium 
and Holland. Britain had just rescued her army 
from Dunkirk but all its equipment had been 
lost. At the time about the only effective fight- 
ing force against Hitler in the whole European 
theatre of war, was the Canadian army in Eng- 
land. And what would Col. McCormick have 
done with it? Ordered it home to defend North 
America. 


Wiegman doesn’t come right out and say so 
bluntly, ofcourse, but he makes it clear enough. 
In the paragraph just before the mention of the 
defensive proposal to Canada, he says signific- 
antly: “When the president sponsored a con- 
scription law, and lend-lease for Britain, the 
Tribune opposed the measures and warned that 
America’s interests would be served best by 
undertaking to defend only the western hemis- 
phere.” , 


Long before 1940 ‘Canada had learned, as 
the United States was to learn later, that the 
best defense of the western heniisphere was in 
Europe. Unfortunately, however, there is no 
indication that Col. McCormick and his Chicago 
Tribue have learned that lesson even yet. 


Some Can Compete Now 


The world won’t shake over some bowlfuls 
of jelly. But some long-held ideas about the 
United States consumer market may. 


It’s not closed to Canadians. 


Another Canadian firm seems to be success- 
fully breaking into it. 


Shirriff’s Ltd. manufactures jelly powders, 
marmalades, jams and extracts. One of its prod- 
ucts is a jelly powder called “Lushus” with a 
“flavor bud” which the company has developed. 


This year Shirriff’s began pushing “Lushus” 
below the border. It opened a market trial in 
Columbus, Ohio, used big advertising against 
stiff competition. Eventually, it hopes the jelly 
powder will get national U.S. distribution. 


For a long time Canadians have been on the 
receiving end of new consumer goods and ideas. 
Many manufacturers and the public generally, 
have come to think of the high tariff U.S. con- 
sumer market as too hard to crack, that high- 
powered competition could freeze out any new 
entry from this country. But such enterprising 
Canadian companies as Massey-Harris, Laura 
Secord, Moore Corporation, Shirriff’s and others 
are showing that there is room for two-way 
traffic on the consumer’goods trading road either 
by establishing manufacturing plants over there 
or by selling-directly. ‘ 


The Real Objection to McCarthyism 


It is pleasant to have so able and impartial 
an investigator as Rebecca West looking into the 
proceedings of the Un-American Activities Com- 
mittee of the United States and reporting that 
it is not so different from the corresponding kind 
of committees in Great Britain. It is pleasant 
also to have her report endorsed by so eminent 
an American commentator as Dorothy Thomp- 
son. But it is doubtful whether anybody in Can- 
ada, except perhaps some of our more ardent 
Communists, has been declaring that the opera- 
tions of such committees ought to be prohibited. 


Both these observers, however, seem to be 
overlooking the fact that the chief objection 
raised against “McCarthyism” is not the subject 
and method of the committee’s proceedings, but 
the atrocious outside use made of evidence given 
to the committee and even of evidence which is 
alleged to be in the possession of members of 
the committee but which has not yet been pro- 
duced and scrutinized. The suggestion that any 
British committeeman could behave outside of 
the committee as Senator McCarthy has on in- 
numerable occasions behaved is simply incon- 
ceivable. ; 

And a: still more important difference be- 
tween the two countries lies in the fact that 
if a British committeeman did so behave, black- 
ening the reputations of individuals and groups 
before any evidence has been produced and 
often without any evidence that can be pro- 
duced, he would provoke so strong a feeling of 
distrust and dislike against himself that his 
public career would be practically ended. No 
such result occurs in the United States where 
the climate of opinion is different. 

It needs also to be pointed out that the British 
system, which Canada is fortunate in following, 
does not permit the proceedings of such com- 
mittees to be made a public spectacle on tele- 
vision, a device which certainly does not aid 
the innocent to secure acquittal in the court of 
public opinion. 
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PAGE 1 OF THE APRIL ISSUE of 
Edison Voice Writing is devoted to a 
“Springtime Soliloquy.” It says, 
“Spring strikes the Mr. Average Man 


with the impact of a pile driver.” 
It does. It does indeed. We can 
testify to that. 


Last Saturday afternoon it was rain- 
ing. As it had rained the previous 
week end, and for the most of the 
week, the monotony was getting us 
down, so, inspired by “Springtime 
Soliloquy,” and knowing by the 
calendar that it was spring, we put 
on a pair of knee-high rubber boots 
and boldly picked our way down the 
bank ef our ravine to see how things, 
if any, were coming along. 


Near the bottom of the ravine there 
is a rough, half-log bridge spanning 
a deepish gully. There is no handrail 
on the bridge, which we have crossed 
thousands of times. Saturday, the 
logs were slippery. Treading gingerly, 
we got half way over. Then our feet 
shot from under us. We turned a 
sort of somersault in midair, landed 
on the edge of the bridge, bounced off 
and fell heavily into the gully, coming 
to rest with a squishy, sickening thud 
in a foot of water under which was 
deep, smulchy mud. 

Spring certainly hit this Average 
Man with the impact of a pile driver. 

Our wife} a slightiy built but noble 
soul, with the spirit of a Florence 
Nightingale, slithered down the side 
of the gully, leaped gallantly into the 
slime, and pried her stunned and sod- 
den spouse out. Then she helped us 
back to the op of the ravine, scraped 
away the mud until our features were 
visible, and got into the house, where, 
after soaking in hot water for some 
time we were able to survey the dam- 
age. One leg was badly enough 
scraped to look like a raw steak. Our 
thigh so bruised that that part of our 
anatomy looked like a Scottish High- 
lands landscape — you know those 
lovely purples. 

We got the doctor. He prodded us 
all over to make sure nothing was 
broken, and examined our scrapes and 
bruises with a touch of admiration. 
“My, my,” he said, “you certainly 
pulverized yourself.” He said, “Now 
you'll feel much worse tomorrow. 
And the next day you'll feel even 
worse than that. But you must be 
mobile. You mustn’t let those muscles 
stiffen up.” 

Well, this is the third day. We have 
tried to be mobile. And we feel awful. 
So far as spring is concerned, you can 
have it. We don’t think much of the 
man who wrote “Springtime Solilo- 
quy.” We don’t think much of having 
to write “Scratch Pad” either. We 
ache in every bone. 
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IT MIGHT HAVE BEEN. BETTER ~ 


had we been a truck driver. An 
article in Bus and Truck Transport 
tells us that surveys: by researchers 
of the Metropolitan Life Insurance 
Company revéal that the life spans of 
truck drivers, bus drivers, taxi drivers 
and professional chauffeurs generally 
are distinctly. better than those of 
several other occupations; better than 
the average of all occupations. 

It was not always so, Thirty years, 
ago, the average duration of life of 
such drivers was 51.9 years. Average 
for the male population at that time 
was 56 years. 

Incidentally, there was a time when 
industrial workers were shorter lived 
than the average person of the total 
population. Now the average length 
of life of industrial workers and of 
the total population are at the same 
level. 

a o * 

LAST ISSUE, in referring to the 
death of Albert E. Worswick, we 
mentioned his interest in a statue of 
General Wolfe which stands on the 
green at Westerham, Kent, Wolfe’s 
birthplace. Browsing through a book 
during the week end, we came across 
a reproduction of the card of invitation 
to the first Wolfe memorial dinner 
held in Westerham in 1764. 

It reads: 

Anniverfary of the Birth 
of the late 
Mr. James Wolfe 

Major-General and Commander-in- 

Chief of the British Land Forces in 

the Great and Glorious Expedition 

against Quebec 
January 2nd, 1764 
At the George & Drago:. Inn, 
Wefterham 

The Friends and Fellow-townfmén 

of Mr. Wolfe will meet according to 

cuftom to toaft his Pious and Im- 

mortal Memory 

Dinner on Table at Half-paft Three 

Tickets 7s. 6d. 


ANOTHER INVITATION, ,which 
reached us the other day, was that of 
the chairman and members of the 
Alcoholism Research Foundation to 
attend the official opening of the 
foundation’s new head office in To- 
ronto and the new quarters of the 
Brookside Clinit. At the bottom of 
the card was printed “Tea will be 
served.” 

c - a 

PUBLICITY concerning the coming 
Shakespearian festival at Stratford, 
Ont., is having its effect. We have a 
letter addressed to Maclean Hamlet 
Publishing Co. ~ 


Stop Me If 


A girl was being interviewed at the 
employment agency where she had ap- 
plied for help in getting a job. “You'll 
have to supply us with some character 
references,” she was told. “Oh, that'll 
be easy,” she replied “I know lots of 
real characters.” 

. + > 

Tom: Do you believe that a rabbit's 
foot brings good luck? 

Joe: Sure do. One saved me a lot 
of money once. 

Tom: How was that? 

Joe: I had it in my pocket one night 


and my wife thought it was a mouse. 


@ 
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CPR Money Engineer 


The newly appointed treasurer of 
the Canadian Pacific Railway Co., 
Edward Clive Kerr, watches over 
assets totaling some $2 billions —& 
nearly three times as great as thos 
of any other private company i 
Canada, 


A lifelong Montrealer, the man who 
has assumed responsibility for these 
billions began his business career as 
a $30-a-month, 15-year-old office boy 
with the CPR on leaving Montreal 


High School in 1918. Like his prede-« 


cessor, James A. 
Dundas, the new 
treasurer has 
spent his entire 
business life 
in the financial 
department of 
the railway. 

~. Today, while 
not all of it 
passes across the 
treasurer’s desk, 
the CPR’s gross 
earnings and 
other income 
come in at the 
rate of $40 mil- 
lions a month. 
It’s the treasur- 
er’s job to take 
care of this plus a pension fund over 
$100 millions. And then there’s the 
distribution of 80,000 pay -cheques 
every two weeks and 12,000 pension 
cheques every month. Each day, CPR 
agents throughout the world draw up 
financial statements that eventually 
reach the treasurer in Montreal. 

Kerr takes an active role in Mont> 
real amateur athletics, both as player 
and as executive. But that’s to be 
expected. Treasurer Kerr looks very 
much the athlete. A few years back 
be played senior lacrosse and junior 
city league hockey for , Westwards 
A.A.A. He later served the associa- 
tion as director and executive mem- 
ber of its hockey, football and basket- 
ball clubs, 

He has also been an executive 
member of the Canadian Pacific Rec- 
reation Club since 1930, his interests 
leaning toward its golf and financial 
committees. He’s been team captain 
of Wentworth Golf Course, the CPR- 
owned club. Today, team sports have 
given way to trout fishing in the 
Laurentians. 

Another athletic member of the 
Kerr family, brother Davie, played 
goal for the New York Rangers in the 
immediate prewar years. Their father, 
the late Dr. W. J. Kerr, practiced 
dentistry in Montreal. 

In 1933, Kerr married Gertrude 
McOuat of St. Andrews, East, Que. 
They have two sons, Rodney, 16, and 
Edward, 13. 





No Pessimist He 


People who take a gloomy view of 
the construction outlook because the 
Russians are not as bellicose as they 
used to be get no encouragement from 
Robert Sydney Hamilton. 

Hamilton has a big stake in the out- 
look. He is sales manager of an equip- 
ment distributing firm * (Sheridan 
Equipment Co. 
of Toronto) and 
has just become 
president of the 
Canadian Associ- 
ation of Equip- 
ment Distribu- 
tors. ; 

But he believes 
good roads, new 
roads, sewerage 
and _ sanitation, 
water projects, 
public buildings 
and that im- 
mense backlog of 
housing need 
will be a big 
support for buy- 
ing from his 
members. 

There are 84 of them, equipment 
distributors in all parts of Canada. 
They sell for the most part to heavy 
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MR. HAMILTON 


construction contractors and road 
builders, but also to mines, loggers 
and the like. Another 40 allied mem- 
bers are manufacturers; mos* of them 


are inthe UV. S. since most construction; 


Veqhipment\is made there. 

../ Demandsfor construction equipment 
has slackened somewhat. Demand is 
linked of course to increases in con- 
struction activity as weil as to the 
absolute level. This easing means de- 
liveries are better in many lines of 


_ quipment; there are still delays, and 


_Mamilton.. blames wildcat strikes 
in U.S. plants for some of them. 


Improving: and more economical 
equipment makes a big market. It 
also creates a big supply of used equip- 
ment which ‘contractors turn in, Mr. 
Hamilton suggests many contractors 
would find it good business to get 
more use out of equipment before 
turning it in; demand for used equip- 
ment_is limited. 

Hamilton. was born in Montreal, 
served in the Royal Flying Corps and 
RAF in the first World War. He has 
been in the equipment business for 
about 40 years, at Toronto for some 
30. He has been. Sheridan sales mana- 
ger since 1948. He has two sons, is 2 


widower. 
* a7 . 


Back to the “Great Island”’ 


A native Newfoundlander, Gordon F. 
Pushie, 37, has been given the task of 
guiding his province’s program of 
economic development. He takes the 
place of Latvian Alfred A. Valdmanis, 
who recently resigned the post of 
director general of eto:.omic develop- 
ment to become head of the New- 
foundland and Labrador Corporation 
Limited. 

Pushie was educated in St. John’s 
grade and high 
schools and in 
Memorial . U ni- 
versity College, 
now Memorial 
University of 
Newfoundland, 
From college he 
joined the staff 
of the Evening 
Telegram, a St. 
John’s daily 
newspaper. Here 
he rose from cub 
reporter to city 
editor. 

In May 1945 he 
quit the Tele- 
gram and went 
to New York 
for a newspaper job, spent four 
years with Time magazine as con- 
tributing editor in New York, then 
moved to Torento to take cherge of 
Time’s bureau there. From Torunto 
he moved to the Chicago Bureau. In 
1950, however, he began to year. for 
Newfoundland and late that year he 
quit his job and returned to what he 
calls “the Great Island.” 


For a short while after his return 
he wrote a column for his old paper, 
the Evening Telegram, then in 1951 
joined the Government Department of 
Economic Development es head re- 
searcher. This was during the period 
when Newfoundland’s Government 
was concentratifig on bringing new 
industries into the province. In line 
with this Pushie last year organized 
the complete exhibit for Newfound- 
land at Toronto’s International Trade 
Fair. This attracted wide comment 
both privately and publicly and re- 
sulted in very favorable publicity for 
Newfoundland’s economic develop- 
ment efforts. 

This year when the post of director 
general of economic development be- 
came vacant Gordon Pushie was ap- 
pointed to the job, with the additiona! 
task of acting as Executive Assistant 
to Premier J. R. Smallwood. One of 
his first jobs in his new position was 
to organize the Newfoundland exliibit 
for this year’s International Trade 
Fair. 

‘The new director general was born 
in St. John’s, and married a St. John’s 
girl, Jean Bowden. They have two 
daughters. 


’ 
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Are Saying 
Editorial of the Week 


Heads They Win—Tails We Lose 
Winnipeg Free Press 

What does the British withdrawal me ‘the 
International Wheat Agreement) and the'situation 
it reflects mean to the farmers of Western Canada? 
Clearly no group is more vitally concerned. For 
the past eight years, first under the Canada-U. K- 
Agreement and later under the I.W.A., prairie 
farmers have been compelled to sell their wheat 
at well below the world priee. Now conditions 
have changed. The supply curve has shot up, and, 
as shown by the trend of the Wheat -Board’s 
Class II quotations, the price curve has turned 
down, The seller’s market that prairie farmers 
failed to grasp when it existed appears to be van- 
ishing. 

The record confirms the fact that there is no 
escape, from the law of supply and demand. Be- 
cause of a succession of unwise wheat agreements, 
our prairie farmers missed the high prices when 
supply was short. Now when world supply is 
overbalancing demand, the producers face lower 
prices. Put in extreme terms, they missed the 
boom but face the bust. 

All that the much vaunted “stability” of these 
wheat agreements: has meant is the stability of 
price always obtainable when the producer is 
prepared to sell his product for less than it is 
worth. In fairness, the opposite side of this “sta- 
bility” coin should be that the buyer having got 
wheat at bargain prices in the boom should pay 
the producer better than the bottom prices during 
the slump. But of this, as the new International 
Wheat Agreement and disagreement demonstrate, 
there is no sign nor shadow. Nor will there be. 

As the wheat producers are now beginning to 
learn, for the past seven years they have been the 
dupes of the anti-market prejudices of the Wheat 
Pools and the Federation of Agriculture. 


Other People’s. Views 

FOR SOME REASON, maybe some kind of 
inferiority complex, Canadians mistakenly ascribe 
to imported articles values which they do not 
possess, thinks the Kincardine (Ont.) News. “This 
does not mean that imported articles are valueless; 
the majority are excellent. The point we wish to 
make is that their excellence is no greater than 
similar articles made in Canada.” 


END OF THE RADIO LICENSE fee released 111 
government employees, reports the Victoria Col- 
onist, which ‘adds that “any ‘idea that this re- 
trenchment in one department was accompanied 
by a corresponding saving to the taxpayers turns 
out to be an illusion, however ,.. The 111 persons 
relieved of work with radio licenses remain on 
the federal payroll, merely having been re-assign- 
ed to other positions.” 


A MARITIME MANUFACTURER ships pickles 
to Canada’s west coast by the Panama Canal at 
$1 per cwt. By rail the cost runs to 93 cents to 
Montreal and $1.14 to Toronto. This, says the 
Kentville (N.S.) Advertiser, is part of the answer 
to the thinking which has developed whereby 
after “years of talk about the high cost of trans- 
portation, we have become conditioned .to the 
belief that the scope of our market area extends 
only through the Maritimes, or at best to Quebec.” 


CANADIANS HAVE ESCAPED so far, says 
the Burnaby (B. C.) News-Courier, the “smear 
tactics of the American demagogues which have 
spread like a blight over that country; making a 
virtue of betrayal, pilloring innocent men and 
women ahd establishing suspicion in the minds 
of people in place of the good will and friendliness 
which hitherto have been so characteristic of our 
neighbors.” ... But... “all this could happen 
here. Doubtless there are some few who would 
like it to happen. It is for the rest of us to see 
that it doesn’t.” 


EACH CITIZEN can do much to help the in- 
dividual immigrant, says the Vancouver Sun, “If 
he’s a neighbor, he should be taken to meetings 
and social functions of Canadian organizations. 
He should be kindly advised on little adjustments 
he can make that will help him gain friends. Cana- 
dians should never forget what a new country 
they live in. Though some of us can boast of three 
or four generations heres we're all still immi- 
grants.” 
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The countryside will be ta- 


Behind ‘Excitement And 





ride’ At Oakville 


Se 


The Ford Management Team For ‘New Assembly Plant Colossus 


“miliar to 51-year-old John Mer- | ofghe 
“Mike” “at Ford 
Motor “Canada Oakville 


Motor Co. of 

eolossus. He'll be on sure 
ground as vice-president and gen- 
era] manager of Ford Oakville as 
production gets under way at the 
new plant. 

He was born on a farm at 
Western Ontario’s Ailsa Craig. 
In close to three decades with 


liking for golf and he’s an active 
Chamber of Commerce man, but 
his Ford associates will tell you 
his real hobby is his work. That's 
probably one reason why, in his 
own words, his “heart, pounds 
with excitement and pride” as 
the day and the hour nears when 
the first car will drive off the 
spanking new assembly line: at 
3:45 p.m, Monday, May 11. 

Other reasons: 

Ford Oakville is Canada’s big- 
gest plant under one roof; it has 
everything modern science and 
architecture can provide for com- 
fort and efficiency; construction 
records were shattered to bring 
it into production a scant year 
from the date of first steel; it 
will become a vital link in Ford 
of Canada’s expanding produc- 
tion. 

Once Bank Clerk 

Mr. Cochrane was educated at 
Ailsa Craig and Strathroy, Ont. 
He started out in business as a 
junior bank clerk at. Chatham, 
Ont., later Wheatley, Ont., but 
soon became part of Ford of Can- 
ada’s purchasing division. By 
1931 he was assistant purchasing 


agent and, five years later, head 
division. : 


tion in March, 1951, as director of 
motor vehicle production. After 
setting up the branch, he asked 
permission to return to Ford in 
November. 

"Married, he has one. son, 
Michael, 15 years old. The Coch- 
ranes have lived in Windsor for 
26 years. His appointment to 
Ford Oakville came in January, 
1952. ¢ 

His righthand man in Oakville 
operations is . . Douglas Maxwell, 
who was born in Cleveland, 
Ohio, in 1910, but came to Can- 
ada in 1912 and spent his boy- 
hood in Chatham, St. Catharines 
and London, Ont. 

‘Mr. Maxwell joined Ford of 
Canada as a mail boy in 1928 
and a year later was transferred 
to the purchasing division. By 
May, 1950, he had become as- 
sistant to the vice-president and 
director of purchasing. Thus Mr. 
Cochrane brings with him to 
Oakville a man whose assistance 
he’s been able to call upon for a 
number of years. 


There are only a few score of | outside 
men at work on permanent staff | chiefly Toronto and Hamilton. It’s 


at Ford Oakville right now. But 
as production rapidly gains mo- 
mentum from here on in, it’s 
estimated total payroll by the 
end of July will reach 1,000 and 
2,500 by the end of the year. 
After that, working force will in- 


|who now live in cities or towns| assembly operation, close to the | 
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W. D. WALKER 
Plant Manager 


J. M. COCHRANE L. D. MAXWELL 


Vice-President and General Assistant to Vice-President and 
Manager General Manager 


crease gradually to around 3,500,;commercial and population ad-;to our power house.” 

described as “our normal com-/| vance. | As plant manager of Ford Oak- 

plement” by Mr. Cochrane.| Ford Oakville is a healthy part | Ville, W. D. “Bill” Walker, 44, 

There'll be an additional 300 to|of Ford of Canada’s $65-million| Will have major assists from 

400 salaried office staff. program of expansion, split | science for a big job. A peek in- 
Mr, Cochrane estimates about | roughly half for Oakville, half for | Side the 32'4-acre Plant gives 

90% of the 2,500 employees by|new facilities at Windsor. The|S°me idea of what's involved: 


the end of 1953 will be people | Oakviile plant will be purely an|rambling, immensely complicat- 
ed assembly lines; miles of con- 


nerve centre of Canada’s central | Veyor; 300 miles of wire and high 
market. All manufacturing oper-| tension cables and a score of 
ations will continue at Windsor,| transformers. The trick is co- 
eventually closer to the plant-|where Ford’s expansion program | °rdination, so that the right part 
site, but there’ll be no great or | includes one of the most modern | reaches the right car at the right 


immediate population influx to|engine plants on the continent, | moment, 
Oakville or Trafalgar township, |“an enlarged and more efficient} Eventually Ford Oakville will 





the immediate . area, 


expected a good many will build 


destined for industrial growth,!shop and a $7 million addition’ passenger cars and trucks, The all manufacturing operations. 
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Aluminium Limited 


The rights given to shareholders to subscribe for Aluminium Limited common 
stock may be exercised up to 3.00 P.M. Eastern Daylight Saving Time on May 15, 
1953. At that time, the rights expire. 

For each ten rights held, the holder may subscribe for one share of new stock at 
$33.50 per share Canadian funds or $34.00 per share United States funds. 

These rights are valuable. To the present bolder who intends to subscribe ; ;.. he 
should be certain that his rights, plus a cheque to cover the purchase price are in 
the hands of the subscription agent by May 15th. To the holder who is unable to 
subscribe . . . he should take steps to dispose of his rights prior to May 15th, 

We continue to see great promise in the future of Aluminium Limited and believe 
that the Company’s shares have a place in all well diversified, conservative invest- 
ment accounts with a common stock interest. To present shareholders, we recom: 
mend that they give serious consideration to exercising their right to purchase 
additional shares. To non-shareholders, we suggest that the shares of this out. 
standing Company warrant careful examination and that this period may provide 
an opportune time to consider acquiring an investment interest in them. 

If you are a shareholder, we can help by looking after the details of your sub- 
scription . . . and be glad to do it. If you are contemplating a new purchase, we can 
help by showing you the most advantageous way to buy. If you find it necessary 
to sell your rights, we can look after that too . ; < just drop in, telephone or write 
our most convenient office. 


A. E. Ames & Co. 


Investment Dealers — Established 1889 
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production build-up will be grad- | 


ual, with car assembly coming | Ont., was graduated with honors} Windsor. 


first. In guiding Ford Oakville’s|in science from Queen’s Univer- 
production fortunes, Bill Walker | sity in 1931. He started as an en-|/champion racing 


A sailing enthusiast 
skipper, 


Mr. Walker was born in Galt,;ent of production facilities in 


and a 
Mr. 


| will be in charge of maintenance | gineering apprentice for Ford and | Walker will also be a handsome 
though the whole area is-clearly | foundry, a revitalized. machine | assemble all Ford of Canada’s} and industrial relations as well as; prior to his Oakville appointment | addition to the Oakville district 


' was assistant general superintend- | 


(Continued on page 8) ° 





Muscled monster with the contro 


All electric equipment for this ore bridge was 
supplied by Canadian General Electric. Heyl 


ond Patterson, Inc. 
built the bridge 
Steel, Lid. of Ham 
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— is 3" LR 


. of Pittsburgh designed and 


ilton, Ont. 


for Dominion Foundries and 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Canada’s Oldest and Largest Electrical Manufacturer 
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Apparatus Division 
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| of a ballerina 


The problem, stated simply, was how to speed the unloading 
of ore boats and to keep the hungty blast furnace fed. 


The solution, stated not so simply, turned out to be the 
first application in Canada of an amplidyne-controlled, 
adjustable-voltage drive system to an ore bridge—or in 
other words the muscled monster you see here. 


Designed to unload 900 tons of ore an hour, with its 
twelve-ton bucket— precise bucket control is the secret—the 
adjustable-voltage system employed also speeds trolley travel, 
cuts power losses and reduces maintenance costs. ; 


What does this example of Canadian General Electric 
engineering mean to you? Simply this: that the electrical 
equipment you need — however large or small — deserves and 
gets the same designing skill. Many firms have formed the 
habit of turning to us for all their electrical equipment needs. 
Our wealth of experience is available to you through a nation- 
wide system of sales.and engineering offices. Apparatus 
Division, Head Office, 212 King Street West, Toronto. 


GENERAL ELECTRIC 


Equipment 


generates power, transmits if and puts it to work 
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The Canadian Bank 
of Commerce 
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Granville at Duke St., Halifax, N.S. 


I am interested in your Debentures and 
have marked X on top of the term that 
suits me. Kindly send-me full particulars. ; 
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You've no doubt read or heard from time to time 
that one or another type of fire protection is the cor- 
=) rect answer to your safety problem. One seys foam is 
' best. Another says water sprinklers are the answer. 
Perhaps carbon dioxide, dry chemical, or other media 
will do the trick. 


Without a thorough understanding of all conditions 
involved, we wouldn’t hezerd a guess. For fire pro- 
ns tection, like any other scientifie problem, requires 
4 (1) technical know-how, and (2) application of thet 
S| knowledge. Most methods of fire safety are good... 
but only through “FIRE PROTECTION ENGINEERING” 
—designing, manufecturing and installing the specific 
type of system best by test—can you be sure of maxi- 


So, we teke all methods of fire alarm and con- 
trol, combine them with extinguishing mediums — 
FIRE-FOG, Air Foam, Sprinklers, etc.—and com- 
pound the results by adding ‘‘Automatic’’ technical 
know-how as well as test and field experience. The 
result... the finest ‘‘Automatic’’ FIRE PROTECTION 
available at any price. 


The subject is more vividly covered in oar color- 
fully illustrated literature, ‘‘The ABC of Fire Protec- 
tion.”’ Write for your free copy today. 
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‘Steel Wage Talks 
Wait Till June 


The important policy meeting 
of Steelworkers in the U. S. has 
wound up but hasn’t announced 
what the union will demand in 
the way of wage increases. Gen- 
erally expected: the union will 
ask a 14c pay boost with the idea 
of settling for 9c. 

Because Canadian Steel’s de- 
mands will depend entirely on 
those in the U. S., the union here 


monton. 


erica (AFL-TLC). 














to head the rival camp. 


te wage talks open in the 

One reason the U. S. union is 
keeping mum is its wage de- 
mands: it expects a boost in steel 
prices in the U. S. and doesn’t 
want the companies to say the 
price hike is caused by the wage 
hike, It feels the firms will have 
to boost prices before June 1. 
Feeling in Canada is that basic 
U. S. steel prices won't be boosted 
by the $4 to $5 a ton the union 
expects; only specially processed 
products will be raised. 

In the meahtime, the Canadian 
union is going to try to negotiate 
with steel companies here on ad- 
justments in higher-than-basic 
wages. 

The union wants the difference 
between various job classifica- 
tions here and in the U. S. whit- 
tled duwn. The spread here be- 
tween classifications is 4c; in the 
U. S., 5%c. The Canadian union 
would like to see a boost to 44c 
for their members. 

Average difference between 
hourly rates of Canadian and 
U. S. Steelworkers, the union fig- 
ures, is somewhere between 9c 
and 20c, The principle of parity 
on basic rates ($1.4342) was estab- 
lished in last year’s contract, 

Steel Co. of Canada’s answer to 
this union demand is expected to 
be a flat “no”—at least until the 
union is ready to say what basic 
increase it wants. The two-year 
contract allows only for discussion 
of basic rates this year, the com- 
pany will maintain. 

Stelco officials will also say the | ministration. 
job evaluation program estab- 
lished last year should be given 
a trial before any changes are 
made in it. 


Ltd. plant in Hamilton. 
Financial Post, Nov. 8, 1952.) 
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Union Loses In Courts 


Supreme Court of Canada. 


ers of America—were fined $300 
each or a month in jail. 


tend to heap scorn on justice ad- 


| when shipowners complained the 


Ee from loading lumber, meant 
$1,800 daily loss to the owners. 

TWUA.In Quebec A subsequent injunction ordering 
The growing Textile Workers | the 
Union’ of ‘America (CIO-CCL), | carried out immediately. 
fresh from a long series of suc- 


ed a major victory in Quebec. Its 
next goal: the 700-employee | in court—but the court ordered 
Canadian Chemical plant in Ed-' the case to proceed. 








Behind ‘The Excitement 
And Pride’ At Oakville 


(Continued from page 7) 


golfing ‘and bowling fraternity. 
He’s married, has two sons, John 
and Martin. 

Some of the extras that will 
help keep things running smooth- 
ly. at his end of things: 

—A plant ventilation system 
that will completely change in- 
terior ain six times an hour; 
thermostat temperature control. 

—Graduate nurse first-aid 
facilities; when the office build- 
ing is completed this fall, a 
larger medical centre is plan- 
ned, headed by Ford Oakville’s 
medical officer and a staff of 
nurses and orderlies. 

—Four plant cafeterias and a 
large central kitchen. 

—Smokeless, noiseless and 
odorless operation anda build- 
ing designed to harmonize with 
Trafalgar township countryside. 

Key Executives 

Other key members of Ford 
Oakville’s new executive -are: 
Kenneth O. Grant, general pur- 
chasing agent and Kenneth Wil- 
liam Atkinson, divisional con- 
troller. 

Mr, Grant was born in 1913 at 
Aroostoock, near Saint John, N.B. 
He entered the employ of the 
Bank of Montreal in 1930, served 
in Perth, Saint John and Halifax. 
After a year with Great West 
Life Assurance, he joined Ford 
of Canada’in 1936, as a sales 
clerk at Saint John. He was 
transferred to Windsor in 1942 
and after a short tour in the 
service department entered the 
purchasing division. 

In June, 1951, he was selected 
as deputy director of mechanical 
transport division, Department of 
Defense Production, Ottawa, and 
now moves up to become director 
of the same division, the post pre- 
viously held by J. M. Cochrane, 
his chief at Ford Oakville. He's 
married, counts golf and bowling 
among outside interests. 

K. W. Atkinson was born in 
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K. 0. GRANT 
General Purchasing Agent 
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K. W. ATKINSON 

Divisional Controller 

Toronto and educated in that 
city and Vancouver. He was 
graduated from the University of 
British Columbia with a B.Comm. 
in 1933. He got a C.A. while} 
working for the accounting firm | 
of Peat, Marwick, Mitchell & Co. 
.| in- Vancouver, 

He joined Dominion Rubber 
as credit manager at Toronto in 
1938 and following wartime serv- 
ice in the automotive production 
branch of the Department of 
Munitions and Supply, he later | 
became controller, assistant ' 
treasurer and genera] auditor of | 
Dominion Rubber, the position | 
he resigned to join Ford of Can- | 
ada. 

Mr. Atkinson is married and 
the father of three daughters. | 

Ford plans moving assembly | 
operations from Windsor in a 
step-by-step fashion, with as little 
interruption of production as pos- 
sible, As fast as space is vacated | 
in the Windsor plants, new manv- | 
facturing equipment will be in- | 
Stalled there to raise the com-} 
ae over-all production capa- | 
city. 








a 





When the TWUA won certifica- 
tion for the 4,000 employees of 
Canadian Celanese at Drummond- 
ville last week, it had cornered 
the biggest textile plant in Que- 
bec, The victory also boosted 
total TWUA membership to 23,000 | 
compared with about 6,000 for the 


Charges against the union came | 


strike, supposed to stop stevedores | 


picketing to stop was not | 


é The ship owners later agreed to | 
cesses in Ontario, last week gain- | drop charges—the strike had end- | 
ed before the case could be heard | 


The TWUA lIast year gained 
thousands of members in Ontario, 
largely at the expense of the rival 
United Textile Workers of Am- | 
The race} 
started a year ago when the 
TWUA leaders quit and went over 


Tony Poje, the B. C, lumber | 
union business agent found crim- | 
inally in contempt of court last | 
fall for defying a court order, was | 
sent to jail for three months and | 
ordered to pay a $3,000 fine—or | 
spend another nine months in jail. | 

Fourteen other members of the | 
union—International Woodwork- | 

The Supreme Court ruled that | 
those who defy a court injunction | 


By TREVOR LLOYD 


The big membership they took | 
with them didn’t stay and the | 
is gagged until June 1. That is| fight was highlighted by the six- | 
week strike at Hamilton eo 
(The 


The CIO still has a long way to | 
go to match the strength of the | 
Catholic Syndicate textile union | 
in Quebec (10,000 members) but | 
the | 
TWUA will be pushing hard in| 
the big Quebec textile field. A/| 
significant point: the Catholic 
Syndicate failed to organize the | 
Drummondville plant just a year 


| 
| 


The right of a court injunction | 
to break up an illegal picket line | 
was upheld last week by the | 





- DOMINION STEEL AND COAL 
CORPORATION LIMITED 


On the occasion of the Annual Meeting of the Sharebolders 
which was beld at Montreal on May Ist, 1953, Mr. L. A. Forsyth, 
President of the Corporation made the following address: 


This is the fourth occasion since my election to the office of 
President of the Corporation upon which it has been my duty and 
— oe to preside at the Annual General Meeting of the 

ers. 

This is, ladies and gentlemen, the 24th Annual Géneral Meeting 
since Dominion Steel and Coal Corporation, Limited, obtained its 
charter from the Legislature of the Province of Nova Scotia on 
March 30th, 1928. 

The attendance of those present in person today and the large 
representation by proxy is an evidence of the continued interest 
and support of our shareholders which is most gratifying to me and 
for which I now express my gratitude and appreciation. 

Since the incorporation of this Corporation in 1928 those, who, 
like myself, have closely followed its development over the inter- 
vening years, have seen many difficulties overcome and when we 
compare the O of those beginnings—an enterprise whose 
properties had lately been operating in receivership, whose rather 
precarious existence embodied the dubious hopes and genuine fears 
of those within the restricted area in which its operations were 
conducted—with the industrial giant of these latter years,—with 
substantial operations in every Province from Ontario to the 
Atlantic coast—we may, I think, take pride in the progress made; 
and should, at the same time, record our admiration, respect and 
gratitude for those under whose management and direction the 
course was charted and under whose guidance the affairs of your 
Corporation were brought to the point which made it possible to 
undertake the program instituted some four years ago, which pro- 
gram it has devolved upon me to enlarge and to fulfil to the extent 
that my report to you today will indicate. ; 

That very progress and growth to which I have referred, grati- 
fying as it is and should be, has coftributed problems upon which 
I shall comment as I proceed, as I now propose to do, with my 
review of the history of the affairs of your Company over the 
twelve month period ending on December 3lst, 1952. 

FINANCIAL 


During the fiscal period now under review the net profit, after 
taxes, amounts to $4,197,875.70, a decrease, as compared with that of 
1951, of $1,255,956.81. pa 3 

In terms of earnings per share of the outstanding share capital 
these earnings, represent $2.02 as against $2.62 per share for the 
preceding fiscal year. : : 

Candor compels me to state that the foregoing comparison of 
earnings during the last two years does not disclose the history of 
our operations profit-wise that a more detailed analysis of the 
accounts presents. c i 

Profits from Corporation operations during 1952, before interest, 
taxes and depreciation, totalled $12,468,551.68 while miscellaneous 
income (including $568,584.36 arising from disposal of fixed assets) 
provided $1,066,786.31. 

The sum of these two figures—$13.535,337.99—is lower than the 
corresponding figure for 1951 by $4,180,360.48. 

I should also direct your attention to the circtimstance that the 
comparison of net earnings for 1951 and 1952 does not reflect the 
fact that the provision for depreciation in 1952—$4,729,946.61— 
falls short of that taken in 1951 by $679,365.80. i 

For taxes on income the requirements in respect of 1952 earnings 
amount to $3,664,300.00—the equivalent of $1.76 per share of the 
capital stock of the Corporation. . 

At this point it seems opportune to mention that amendments to 
the Income Tax Act, now effective, do not permit the Corporation to 
fyle a consolidated tax return, but require each subsidiary company 
to account for income tax as a separate unit, : . 

Quite apart from the fact that this state of the law is-certainly 
a deterrent to the conduct of marginal or unprofitable operations 
such as have been carried on in the past largely for the benefit of 
the communities concerned, its application to the Corporation durin 
1952 has compelled us to reduce our provision for depreciation an 
thus increased the total tax burden proportionately. : 

The matter has been called to the attention of the proper officers 
of Government and will, we hope, be given due consideration by 
them. 

The net working cavital of the Corporation which, on December 
31st. 1951, stood at a figure of $41,626,894.97, decreased during the 
year 1952 by $13,450,263.41 and at the close of the year amounted 
to $28,176.631.56. ; : 

The decrease in net working capital is essentially the reflection 
of large expenditures on capital account incurred during the year, 
as will appear from the following analyses of accretions and dispo- 

sitions: 
ACCRETIONS: 


Drs. 1-55 cad bs 6 bbEr dc escdcccccedeedees $7,862,176 
Depreciation .....-cccccccccccsctvesscote 4,729,947 
Miscellaneous (net) ......cesceeeesevcece 90,586 $12,632,709 
DISPOSITIONS: 
Property Additions (net) .....ssssees es» 17,418,850 
Redemption of Mortgage Debt -:.......... 1,059,200 
Deferred payment on properties ......... 332,080 
Special Bank LOAN... 6.6... ssccscecccces 146.000 
Decrease in Reserves ...........ssees0s - 1,432,876 
Provision for taxes on income ..........- 3,664,300 
I te Cah cgattw ec wbvecevccecéboseced 2.079,666 26,132,972 





$13,450,263 

Current liabilities as set up in the.financial statements at the 
close of 1952 included provision of $! 112.000 for the redemption of 
funded debt maturing in 1953 and $332,080.35 for deferred payments 
on properties due to be made during 1953. 


. DIVIDENDS 


Regular quarterly dividends at the rate of 25 cents per share on 
the outstanding ordinary shares of the Corporation were declared 
during 1952,’in.a total amount of $2,079,666. Since the close of 1952 
one quarterly dividend of 25 cents per share has been declared and 


paid. 
. SURPLUS 

The balance at credit of earned surplus account as at December 
31st, 1952, was $28,636,434.72, showing an increase over the previous 
year’s balance in the sum of $2,118,209.70. This account has been in- 
creased by a total of $24,700,043.34 since December 31st, 1941. ; 

eens this substantial addition to its surplus, capital 
expenditures absolutely essential to keep pace with operating re- 
quirements have, as the statements submitted to this meeting demon- 
strate, obliged the management to resort to borrowings for necessary 
funds from time to time and there is every indication that additional 
cgpens must be undertaken at an early date. | E 

Net additions to the properties of the Corporation reflect expendi- 
tures of amounts in excess of $66,000,000. during the past eleven years 
and, as at the end of 1952, capital expenditures authorized but not 
yet expended amounted to more than $14,000,000. 

The high level of taxation upon the profits of industry has 
frequently been criticized as an obstacle to sound planning for 
security, and it is encouraging to note that this year’s budget affords 
some relief. To what extent the reduction made will assist in 
enabling industry to provide the new facilities required by the 
Nation’s expanding economy, if, indeed the reductions are not al- 
together offset by some slackening of the industrial tempo, is difficult 
indeed to estimate. 

Whatever the case may be in respect of the ability of industry to 

rovide from its earnings essential additional facilities, there can 
no doubt but that the principles upon which depreciation allow- 
ances are permitted require revision which is long overdue. 

In theory “depreciation” as a deduction from earnings is an 
allowance which, over a given period, will provide funds for the 
replacement of equipment consumed, or worn out, in the service 
of industry. 

Unfortunately such allowances, based, as they are, upon a per- 
——- of the original cost of the equipment—do not allow for 
that depreciation in the currency which results from inflation. 

The result is, that when 4 particular item of plant must be 
replaced, the cost of replacement invariably exceeds the depreciation 
‘reserved for that purpose. 

As a case in point I mention the battery of coke ovens completed 
late in 1949 or early in 1950, and a similar battery now under con- 
struction at Sydney. These ovens replace ovens which have com- 
peed their service life and have been, to use the accounting phrase, 
uy depreciated. 

he depreciation reserve created in respect of both the old 
batteries will not provide fifty per cent of the cost of one of the 


new ones. 
INVENTORIES 
Our inventories at the close of 1952, expressed in terms of dollar 
cost, represent an inyestment greater by $5,670,000. than was the 
case at the end of thé preceding year. 


INGOT PRODUCTION 


Production of steel ingots at our Montreal plant showed a slight 
increase, less than one percent, over that of the previous year. At 
Sydney, where our principal steelmaking operation -is conducted, 
production of ingots was 8.5 per cent lower than in 1951. This de- 
crease is wholly due to indifferent blast furnace performance during 
the last quarter of 1952. 

EMPLOYEE RELATIONS 


Proper appreciation of the relations of the Corporation and its 
employees requires that some stress be laid upon the fact that the 
various subsidiaries of the Corporation carry on their operations at 
nine different locations in five different provinces; that the number 
of employees engaged in steel operations, which are the ones under 
discussion here, is about 20,000; and that these employees are rep- 
resented by numerous trade unions. 

In the light of the foregoing it is extremely difficult to present 
a composite picture of the situation, which is virtually never static. 
Perhaps the best approach is to say that, speaking erally, the 
relation of the Corporation with its employees, as individual work- 
men performing their duties from day to day, continues to be 
satisfactory. In the field in which formal ents to regulate 
wages and working conditions are negotiated, differences of opinion 
have existed, some of which have been resolved by agreement 
without recourse to Government intervention, others have been 
settled by agreements reached through such intervention and some 
are still outstanding. 

At the Sydney Steel Plant aff agreement was reached during 
1952 through the medium of a Conciliation Board. This agreement 
will operate until April Ist, 1954. Under its provisions the employees 
have received and will receive wage increases and eventually the 
apeoaeet will bring into effect a system of job classification 

Red in the other basic steel plants of Canada. 

impact of the financial ae of this a ment upon 
operating costs has been and will be a heavy one. To what extent 
any portion of the added cost of Jabour can be overcome by im- 
ed efficiency remains to be seen. Naturally every effort is 
made in that direction. 

At the Corporation's plants at Trenton, Nova Scotia, issues of 
wages and hours raised between Union and Companies have been 
referred to a Conciliation Board and are still under advisement by 
that Board. 

Elsewhere throughout the Corporation a 
wages and working conditions have been 
ting satisfactorily. 


ents regulating 


uded and are opera- 


os 
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: : : SALES a % hh 
Total sales of our products showed an increase of about 
cent over the figures for 1951. ; ; = 
CAPITAL EXPENDITURES and ADDITIONS TO PLANT 
Over the twelve months ending December 3ist, ditureg 
on adtitions to plans and properties amount 10 $1781 2 
The p at the ore mines of Dominion. Ore Limited, 
scheduled for completion early in 1952 has not, for various reasons, 
been completed, although during the $4,499,401.76 has been 
required to finance what has been accom during that period. 


It is now evident that the of this project will su 
exceed the estimates; but we‘have every reason to 
notwithstanding the much larger capital cost, the ultimate 
improvement both in operating costs and increased production. 
prove the expenditure to have been a wise one; and that earning 


ee of this extremely valuable property has been greatly en- = 
a 


nced by the new facilities. 

Further progress in the program of modernization of the Sydney 
Steel Plant—notably, the new blooming mill; and the new coke oven 
battery, has entailed the expenditure of $7,755,479.96. 

The high carbon wire mill at the Montreal plant of Canadian 
Tube & Steel Products Limited and other capital outlays at that 
plant total about $2,000,000. 

Additions to plant at Seaboard Power Corporation, the Eastern 
Car Company and other subsidiaries of the Corporation represent 
the expenditure of approximately $2,750,000. , 


Capital expenditures made during the decade ending with 1952 ; 


in total exceed $62,600,000; and at the opening of 1953, the amounts 
authorized to be expended on capital account for new projects and 
_those not yet completed totalled some $14,000,000. Chie 

May I direct your attention to the illustrations to be found in the 

Annual Report for 1952—a series of = which depict in 
raphic form some of the capital additions to which reference has 
een made above. 

Some mention should, at this point, be made of additions and 
improvements at our plants at Trenton, where car building facilities 
have been increased, provision made for the accommodation of a 
new 7,000 ton forging press—the largest to be installed in Canada; 
and a new shell finishing shop, which we believe ranks second to 
none on the continent, has been brought into operation. 

It is perhaps desirable when discussing outlays on capital account 
to advise the shareholders that the operating heads of our various 
suosidiaries have been made fully aware of the heavily incre: 
responsibility which is thrown ppon them by these expenditures. 
During a period of expansion such as the present one, large sums 
are necessarily required to be expended if the industry is to keep 
pace with the times and meet the demands upon it. 

Inflation, marked by increases in labour and material costs putsa 
corresponding pressure upon the operating economy of the. industry, 
and requires that every effort be made toward efficiency in the 
conduct of all operations. 

Critical inspection and surveys of operations have been instituted, 
the results of which will, we hope, be reflected.in future earnings 


statements. 
CORPORATION STATISTICS 


Shareholders of the Corporation on December 31st, 1952, num- 
bered 8203. Of these shareholders, 6749, who hold 81.2 per cent of 
its shares, reside in Canada. The remainder, 18.8 per cent, of the 
shares are held by the residents of twenty-four different countries. 

Our payroll, on December 31st, 1952, covered 20,547 employees, 
exclusive of the employees of Dominion Coal Company, Limited. 

For the calendar year, 1952, the accounts of the Corporation and 
its subsidiaries (Dominion Coal Company, Limited not included) 
record disbursements as follows: 

(a) wages and salaries ...........+--.05 eeecesees $55,500,000.00 


(b) purchases of materials and supplies ......... 80,500,000.00 
(c) pensions to 916 pensioners ............ yr 572,800.00 
(d) (1) Federal and Provincial Taxes 

(2) Customs Duties 

(3) Workmen’s Compensation 8,700,000.00 


(4) Royalties 
(5) Unemployment Insurance J 
PENSIONS 


In my address to the shareholders at the Annual Meeting held 
May 4th, 1951, I made this statement—“The mounting cost of pen- 
sions on a non-funded basis is a most serious matter and one which 
is now under careful study by the management.” 

It would be a great mistake for employees, shareholders or other 
interested parties to assume that this difficult problem has not 
received the promised attention or that it is to be regarded otherwise 
than as a matter of major concern. - 

The services of expert consultants have been retained and thor- 
ough surveys of the situation have been made. While I have not 
yet been’ satisfied that any solution thus far suggested meets the 
requirements of the situation, I can state that some possible alterna- 
tives to the present unsatisfactory plan are under discussion, from 
which I have some hope that reasonable proposals will, in the near 
future, be forthcoming. 

EXECUTIVE CHANGES 


J. H. Fraser, for 23 years General Superintendent of Dominion 
Iron and Steel Limited, retired on December 31st, 1952. Mr. Fraser 
has the remarkable record of 57 year’s service in the steel industry 
of Nova Scotia. His service at Sydney for some 48 years was marked 
by great ability and industry; and I take this opportunity to make 
that public acknowledgment of the Corporation’s gratitude to which 
his record certainly entitles him. 

» Effective January 12th, 1953. L. M. Fulton. formerly Assistant 
Gencral Superintendent at the Sydney Steel Plant was appointed 
Acting General Manager of Canadian Tube & Steel Products, 
1 nied at Montreal, where he has since been appointed General 

anager. 

Effective January 16th, 1953, C. N. Murray was appointed Acting 
General Superintendent of Dominion Iron & Steel Limited. Mr. 
Murray, who joined the Company in 1936.and served in various 
canacities in the plant had, just previous to his promotion, held 
office as Assistant to the General Superintendent. 

Concurrently with the last-mentioned appointment, M. R. Camp- 
bell. in the service of the Company since 1927, and lately Superin- 
tendent of the Open Hearth Department, has become Assistant to 
the General Superintendent. 

CURRENT OUTLOOK 

It is not difficult to exttact from the course of current events, 
at home and abroad. signs and portents which justify a cautious, 
though not necessarily pessimistic, appraisal of future prospects 
for our industry. 

It cannot be denied that in the international situation as it has 
developed recently. there are indications of a lessening of tension, 
perhaps not altogether justified, which may have a significant in- 
fluence upon steel demand. 

Any reduction of the pressure of defence demands would un- 
doubtedly make available additional supplies for civilian consump- 
tion. Whether the requirements of an. undoubtedly rapidly 
expanding Canadian economy would bridge the gap created is a 
debatable question. ; 

Whatever the answer to that question, there can be little doubt 
that all of us would welcome the oppertunity to build the future of 
this industry upon the foundation of a sound and: lasting peace 
rather than upon the necessities of a nation or of a world obsessed 
with apprehension. : 5 

Competition from abroad in our domestic market is becoming 
daily a more significant factor in certain lines of our products. 

Conceding, as one must, the impossibility of trading with others 
unless we trade with them, we do, nevertheless, face problems 
arising from lower living standards in other countries. Difficult 
as these problems are, there are few of them that cannot be solved 
by greater efficiency and skill, concentration on quality, and lastly 
by industry at Jeast as great as that practiced in other lands. 

Results of last year’s operations of the Corporation, I do not 
regard as wholly satisfactory. To the extent that our earnings were 


‘ adversely affected by fortuitous circumstances I hope that there will 


be no repetition; but to the extent that omissions or positive acts of 
the organization contributed, I can assure you that every effort has 
been and will be made to insure their non-recurrence. i 

This Corporation is rapidly approaching a stage in its history 
when it can be said that it now provides complete facilities for 
adequate performance of its functions. I believe, therefore, that its 
shareholders may, barring unforeseeable economic calamities, look 
forward with confidence to its future. 

NECROLOGY 

It now becomes my duty to report to this meeting, and I do so 
with great regret, that during the year 1952 death has removed from 
our ranks three persons whom we shall atly miss — ; 

Mr. G. B,, Waterhouse, a Director of this Corporation, for fifteen 
years; an eminent scientist; and a gentleman of splendid and 
lovable character. : Y 

Mr. W. E. Brown, Vice-President of the Corporation, one of its 
ablest executives, a loyal colleague and a valued friend. 

Mr. H. J. Mero, President of Truscon Steé] Company of Canada, 
an associated Company; during forty-four years in its service a 
splendid employee and an officer of unusual merit. ‘ 

In closing may I fulfil two most pleasant duties: First let me 
express my gratitude to the Chairman and members of the Board 
of Directors, with whom my association in the administration has 
been not only pleasant, but most valuable; their advice, assistance 
and support has been gladly given and accepted. 

Second, I have again the privilege of offering my hearty and 
heartfelt thanks to executives, officials and all personnel for their 
efforts on behalf of the Corporation curing 1952. In so thanking 
them, I think that I can speak, not only for myself, but for all 
shareholders of the Corporation. 
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Interna- 


eminent British town-planner 
and Communist who wishes to 
tour this country for the Cana- 
dian Peace Congress, that she 
will not be allowed in. 

These three events are not as 
unrelated as might appear, for 
they are all products of the 
present state of the world, and 
of the world’s mind, which no 
longer has any confidence that 
truth will conquer error if given 
a fair show—which indeed 
doubts whether there be any 
such thing as truth or error save 


things are proclaimed to be 
by the authorities. 
in that they 


ago. In 
so 

United 
a Canadiar 


one of its agencies, by refusing 
to allow her to enter American 
territory. The United States, as 
host nation to the headquarters 
of the United Nations, is obli- 


that 
attend its meetings, and Mrs. 
Luckock is the appointed repre- 
sentative of a voluntary organi- 
zation recognized by the U. 
The U. N. has protested, but 
without any result. 

It is no use saying that gov- 


bad 


ernménts ought not to do these|’ 





things. They have thé power to 
do them, and public opinion is 
not disposed to kick much about 
their using it. Probably the 
most we can do is rise up and 
question the wisdom of their 
doing it in any particular case, 
and hcpe that they will not do it 
in cases where the unwisdom is 
specially obvious—as it would 
be for example if Canada under- 
took to exclude the Dean of 
Canterbury because he annoys 
the students of Western Univer- 
sity. 

None of the three actions -re- 
ferred to in the first paragraph 
of this article is likely to do 
much to improve the safety or 
peace of the state where it was 
taken. None of them could pos- 
sibly be regarded as necessary | 


to that peace or safety. And | Tate & Lyle Investment~ Ltd.,| 


every: action of this kind makes | 
it easier to take the next and ' 
less wise and more dangerous 
action. 


Pazzling World Even For Poets 


NOTHING COULD BE MORE 
‘ENCOURAGING to those of us 
who want to. see Canadian 
literature come alive than the 
discovery that a vehement con- 
troversy can be developed about 
the poetical merits and philoso- 
phic significance of a contem- 
porary Canadian poem which 
has been adopted in Ontario as 
a text for study for senior 
matriculation. Nobody at any 
rate can say about a poem which 
can excite its partisans both for 
and against as Philip Child’s 
“Victorian House” has done, that 
it is a pale imitation of its pre- 
decessors in England a genera- 
tion or two ago, as could have 
been said about» most of the 
officially accepted Canadian 
poetry until a very recent date. 

That there should be disputa- 
tion concerning the meaning of 
a profound and serious piece of 
poetic art is inevitable while it 


Is This Criticism Fair? 


SHAT PART OF THE 
FRENCH - LANGUAGE PRESS 
which is not favorable to the 
present Federal Government has 
recently acquired two new 
grievances which it is exploiting 
with much vigor. “Ottawa, it de- 
clarés, is starting elementary 
and secondary schools for the 
instruction of the families of the 
personnel in some of its military 
and air establishments, and is 
thus invading a field expressly 
reserved to the provinces by the 
constitution, The explanation 
that this is merely part of the 
business of “Militia, Military and 
Naval Service, and Defense” 
fails to satisfy these critics, who 
claim that the teaching of the 
children of defense personnel 
could perfectly well be left, and 
by the British North America 
Act ought to be left, to the prov- 
inces. 

The second grievance is the 


Reckless 


IT IS NOW PERMISSIBLE to 
“watch or beset” premises of 
any kind with the purpose of 
obtaining or conveying informa- 
tion, but not with the purpose 
of persuading anybody to some 
particular course of action. It is 
difficult enough to secure con- 
victions for unlawful watching 
and besetting even with this ex- 
ception, but if would be immen- 
sely moreso if the besetters 
were authorized to do their be- 
setting with the object of “per- 


suading” the people who have to _ 


pass among them, as is proposed 
by. the CCF. 

This is a very clear and strik- 
ing example of that Fifth Free- 
dom for which I was filing a 





HOUSE OF LORDS 


CIGARS 


GOLD STRIFE + CORONA DE LUXE 


PETIT CORONAS + LILIES ¢ QUEENS « PANETELAS 


is new, and not at all infrequent 
when it is old and well estab- 
lished. Browning, described by 
E. K. Brown as “the most ori- 
ginal of the major Victorian 
poets,” died in 1839 (it is to be 
hoped that the Coronation 
grandstands in the Abbey will 
do no damage to his tomb); he 
like Dr, Child was profoundly 
concerned with the problem of 
man’s moral being, and the ob- 
scurity of some of his observa- 
tions on that difficult subject :is 
still felt by students, .but is 
no’ longer regarded as barring 
him from the list of England’s 
great poets. 

A poem is obscure when it 
gives one the impression that it 
must have a meaning, but leaves 
it difficult to tell just what that 
meaning ‘is. It is vague when it 
gives one the impression that it 
has no definite meaning at all. 
The vice of Canadian poetry 


refusal of the government to 
authorize the use of bilingual 
cheques in its payments (which 
with baby bonuses and old age 
pensions have now become de- 
cidedly numerous) to recipients 
living outside the Province of 
Quebec, thus, to quote “Le 
Temps” of Three Rivers, “con- 
secrating the principle of Quebec 
as..a French reserve in an 
English-language country.” This 
is a slight misrepresentation of 
the. actual significance of the 
policy. The rights of the French 
language are quite explicitly set 
forth in the constitution, and 
they extend only to the Province 
of Quebec and to the debates of 
Parliament and the pleadings 
and processes of any court estab- 
lished under the BNA Act. 

The analogy drawn by these 
critics between the cheques and 
the present bilingual postage 
stamps and currency is also in- 


With Other Man‘s Freedom 


claim only a week or two ago— 
the Freedom Not to Listen. I do 
not care how “peacefully” the 
pickets—for it is of course union 
pickets that we are talking about 
in this watching and besetting 
business—undertake to persuade 
me to do or not to do so.nething 
about which they are much con- 
cerned. Be they as peaceful as 
the starry heavens on a still 
winter right, they are neverthe- 
less, while they are persuading 
me, violating my Freedom Not 
to Listen. 

Persuasion is a continuous 
process, and may be a very long 
one; in fact no judge and no 
court could ever determine when 
it comes to an end. The convey- 





used to be vagueness, about | 
everything except the very con- 
crete subjects of scenery and | 
weather. Lampman in one of 
his best and best-known sonnets 
winds up by describing himself | 
as “Wrapped round with 
thought, content to watch and 
dream,” and the phrase is all too | 
accurate about most of our 
nineteenth-century poetry. A 
poet who is wrapped round with 
thought is not doing any very 
energetic thinking. 

Two wars, a dépression and 
the shaking of ancient empires 
have produced a great change. 
Our poets are thinking furiously, 
and if the exact nature of what 
they are thinking requires some 


study, and does not always 
emerge clearly even then, that 
is no reason for surprise. This 
is a very puzzling world to think 
about, even for poets, 


valid. The stamps and bills are 
available for use anywhere in 
Canada, and it is right therefore 
that they recognize the right of 
anybody in Quebec to read them 
in the French language. The 
cheques are for use oniy in the 
place where they are delivered 
to the recipient, and outside of 
Quebec no one has a right to 
insist on his cheques being de- 
livered to him in French. Postal 
notes, which are made out to a 
particular recipient but are de- 
liverable wherever he happens to 
be, are quite properly bilingual. 
The French-language critics ap- 
pear to hold the Minister of 
Citizenship, Mr. Harris, largely 
responsible for the decision 
against bilingual cheques outside | 
of Quebec, but that may be be- 
cause they regard him as a 
promising candidate for the suc- 
cession to Mr. St. Laurent. 


"i 


ing of information is short and 
definite; I do not suggest that a 
man who is on strike in a given 
factory should not have the right 
to tell me that a strike is going 
on when I enter that factory. 
But he should not have the right | 
to hold my attention for long | 
minutes or hours, arguing with | 
me as to the merits of the con- 
tention between the strikers and | 
their employers. 
It is strange that union organi- | 
zations, which are so careful | 
about the freedoms when their 
employers are doing anything, 
get so reckless about them when 
it is they themselves who want 
to do something. The act of 
persuading involves the act of 
listening on the part of the per- 
suadee. If that act is voluntary, 
no freedom is infringed. But if 
it is not voluntary—and it will 
certainly not be voluntary in 
most cases of a worker wanting 
to work and a picket wanting to 
persuade him not to—the| 
attempt to persuade is just as 
much a violation of freedom as 
would be the corresponding 
effort on the part of the employ- 
er to persuade « striker to come 
back to work. And we can im-| 
agine what would happen if the | 
employer undertook to “beset” 
the home of a striker in the hope 
of “peacefully persuading” him 
to give up the strike. 


| 





Manitoba Power Comm. | 


March Load Rises 18% | 


Manitoba Power Commission pur- 


| 


eee sian erento 


chased and generated 35,469,500 kwh 


of electricity during March, an in- 
crease of 18% over March, 1952. 
In Brandon, high concentration of 


load required installation of a 33 kv | 


ring feed. This was completed and 
two unit substations to the west and 
south of the city are in partial 
operation. 

Generally favorable weather con- 
ditions in March permitted con- 
tinued progress on most commis- 
sion projects. 





RESOURCES OF CANADA IN- 
VESTMENT FUND has declared a 
dividend of four cents per common 
share, payable May 15, 1953, to 
shareholders of record at close of 


’ ‘ 
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FRED L, ALLEN 





has been elected vice-president 
and general manager, Canadian 
International Paper Co, 


\U. K. Sugar Firm 


Buys Interest 


In C. & D. Sugar 


—biggest sugar interests in 
Britain—has purchased a substan- 


‘tial share interest in Cunada & 


Dominion Sugar Co. Lord Lyle 
of Westbourne, president of the 
U. K, company, has been elected 
a director of the Canadian com- 
pany. 


Officials of both firms are opti- 


mistic of the sugar industry's company, 200 units for Edmon-| reports another 720 common shares | 


future in Canada and expect an 
expansion in sugar refining opcra- 


| tions before long, Geoffrey Fair- 
rie, a member of the Canada &| ing petroleum and chemical in-|™0" shares. 


Dominien Board since 1950, dur- 
ing which time he has given per- 


| sonal help in technical reorganiza- 


tion of the Redpath refinery in 
Montreal, has resigned his seat. 








Montreal Loco. 
\Order Backlog 
$13.8 Millions 


MONTREAL (Staff)—Order 
backlog of Montreal Locomotive 
Works Ltd. totals $13.8 millions 
Chairman D. W. Fraser told 
shareholders at the annual meet- 
ing last week. This compares with 
one of $16,980,000 reported at the 
annual’ meeting just over a year 
ago. 

Mr. Fraser said he expects a 
substantial -market for diesel- 
electric locomotives and parts in 
Canada for many years to come. 
He noted CNR's statement that 
continued improvement in freight 
train performance resulting from 
increased use of diesels was the 
most notable feature of its 1952 
operations and also the fact that 
CPR plans to buy 358 diesel units 
in the next five years. 

He reported the company in 
strong financial condition, with 
working capital of $11,350,000. Its 
$3.5 million loan in U. S. dollars, 
obtained in 1951 to protect it 
against exchange fluctuations in 
payments for diesel locomotives 


Brazil, has been paid off. 


Reflect Oil Boom 1 


The company’s business in heat 
}exchangers and pressure vessels 
| built for the chemical and petro- 
'leum industries more than 
|'doubled last year, ‘Mr. Fraser 
stated. A substantial part of the 
largest order for heat exchangers | 
ever received by a Canadian 





ton’s petrochemical plant, has} 
been completed. 
“We anticipate that the expand- 


dustries will give us a substantial 
market for Alco products in Can- 
ada for many years to come,” he| 
said. 

*He also reported the company 
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That’s a mighty proud foot you see there. 
It's resting on the accelerator of a 1953 Cadillac. 
But we have a serious and timely warning 
for that proud and happy foot: Tread lightly! 
Down under that accelerator is a dynamic 


210-horsepower engine—coupled with the 
smoothest, quickest-acting Hydra-Matic Drive* 


in history. 


That great power, was put there for the 
driver's safety in an emergency —and to provide 
that smooth, effortless, steady ride which is the 
essence of luxurious motoring. 

It was not put there to enable a Cadillac to 
dominate the highway—or to dash into the 


built for the Central Railway of | 


|moving experimentally into the | 


| built equipment for the Fairless 


;ment to Italy. 


Stock Plan. 


lead when the traffic light turns green—or to 
outmanoeuvre the other cars on the road. 

So. don’t ever exhaust that accelerator — 
unless you're in an emergency, and must do so 
for reasons of safety. 

If other drivers covet the honors at the stop 
light—just smile and let them go. They are 
first away by your courtesy—and that should 
be satisfaction enough for anybody. 


2 
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‘. 4 LEADING MUNICIPAL CREDIT 


The City of Toronto has long been one of Canada’s 
outstanding municipal credits. Investors now have 
the opportunity of obtaining debentures of the- 
City at the most attractive yields in recent years.. 


- We offer: EF 
CITY OF TORONTO 


4% Serial Instalment Debentures 


$100,000 To mature February 2nd, 1967 
97.77 to yield 4.21% 


$100,000 To mature February 2nd, 1976 
96.23 to yield 4.26% 


Price: 





Price: 


This offering is subject to prior sale or change in price, 


Domiuon Securities Grepn. Linirep 


Underwriters and Distributors of Investment Securities since 190] 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
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has become a factor in the steel / 
mill equipment industry since 


field two years ago. Besides | 


supplying Canadian mills, it has will be of interest to you. 


Free copy on reque 


Ficardé Fleming 


Members: 


plant in the U. S. and for ship- 


POWER CORP. OF CANADA | 
The Toronto Stock Exchange Canadian Stock Exchange 
issued on conversion of $22,500 Calgary Scock Exchange 
principal amount of debentures 


Now outstanding are 454,989 com- 129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 


Telephone: EM. 6-3751 


a hehe a | 

BELL TELEPHONE CO. OF | 
CANADA reports another 8,211 
shares issued under the Employees’ | 


Branch 


Offices 181 Charlotte St., Peterborough, Ont. 



































And be happy, as you can’t help being, with 
the scores and scores of other wonderful things 
about this magnificent car—its easy relaxing 
ride, for instance... its distinguished and in- 
spiring beauty ... its rich, luxurious interiors 
.. its honored and respected name... and its 
truly amazing economy. 


Yes—there is so much about a Cadillac te 


TS STS LS 


Just be happy and ‘satisfied with the great 
luxury this powerful engine brings you—the 
infinitely smooth performance . .. the quick 
“lift” that comes when you nudge the throttle 
... the great reserve for a burst ahead in case 
of necessity. 


inspire and delight its owner that he doesn’t 
need the additional thrill of unleashing its spec- 
tacular performance when it isn’t necessary. 


So that’s why we're sure he'll “Tread lizhtly{” 
He isn’t in competition with anyone. 
* Standard equipment on all Cadillacs excegt series 7S, 


SEE YOUR LOCAL CADILLAC DEALER 
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. OUR MAY ISSUE of P. & F. MARKET REVIEW 


st, 


Canadian Commodity Exchange Inc. 


147 Spadina Ave., Toronto, Phone EM. 6-9736 
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For easy reference to company reports according 

to industry or business represented, The Financial 

Post here groups reports under the security classi- 

fications used in The Financial Post Survey of 

Industrials. Further selections of reports recently 

issued appear on succeeding pages and as individual 
GENERAL DYNAMICS CORP., items elsewhere in this issue. , 

New York, consolidated net profi 

of $4,917,176 for 1952, a company —__——_———— 

— an 27% higher than 1951! plants, reports President H, A., At McGillivray mine a tunnel 
C oe on ‘an Howard. was driven to connect with Inter- 

ssi =e. net . es $134.-| Restricted operations in the early | national mine. Operations started 
a ere all previous re-| part of 1952 at Hillcrest resulted| Feb. 9, 1953, on a new slope driven & cy Foe. 

4 my js Hooxls ee lin loss of $56,851. Expenses of dis-| to make available for extraction a ; ’ vy: 
a ee opkins. Increase | mantling Hillcrest coal dryer, re-| large body of coal which had been ‘RE 

over was 62.8%. * pair shops and garages and moving | left to protect the original main i SS 

8 tig 


Of total volume, sales by Cana- 
dair Ltd. again represented the | §199.225, nny: Oh: See: 
































INCOME gCCOUNT 
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largest portion and were more than| Other maior it ; , ;_ | Year Ended Dec. 31: 1952 
two thirds greater than in 1951. | ¢g) expenditures of $476610 ye Net earnings .......:c.c.ccceee $584,427 
Quantity production of T-33 Silver | 75.919 for purchase of mobile ee eee SRN aS coe ceases 
coe in addition to F-86E Sabre) equipment for use on open pit min-| Explor, exps. ...0000000002 “11,903 j 
= eo — Pe as - | ing operations. | MOE DOME 85 554s ce bech a phe cohey 20 278,560 4 
says Mr. Hopkins. ) Operations at Tent Mountain | tes eet AL ance suse saa i 
Sales by Electric Boat division |°P€® Pit mine continued without | cas,’ ... Se Pecreuabe 3200 $600,000 F 
were more than one third greater | interruption throughout 1952. An Accts. ree. + be os8,913 sg 4 
than previous year’s total. Majority | exploration and intensive drilling ores & mat. .-.++++. 462,853 201,220 : 3 
of sales related to design, construc-| Program during the summer pro- MFelal cori, assets... 1,152.08 — 889:633 . . . / 
You can “Rest Assured” tion and conversion of convention- | 4uced satisfactory results. fat ae soeeigst yb Howling blizzard, drenching downpour, peasoup fog—you can depend e 
ally propelled submarines. Prospecting was carried out on | Piica'cescte’ 00777. 7.423981 7.438.513 ; i i i Q 
with your valuables in “In 1953, however,” says the chair-| Vicary property with a view tof Sed ante 8.913.0R0 aismie on Breco Aerial Ropeway systems to er contnuges servicel Rugged, 
oe and eet a is oversee |e -_ ee pare Meee [ae ee pecaveAens \ Minaae, + bodes long-lived, reliable Breco systems have virtually unlimited application. 
it Bo that increased activity in connection |sibie future underground mining | “7943; cen o6?* . Ceenieee > +> ‘ . 4 ‘ 
a Safety De sit x at with the construction of nuclear| operation. Results were dieters: | eed ‘debi tte 7.310.000 1.218.168 They can convey all kinds of materials up and over all kinds of terrain, 
powered submersibles will serve|ing, says the president, and fur- | Capital stock ........ 1,110,000 1,110,000 . . : ea: 
to increase sales of the Electric | ther prospecting and diamond drill- | Pcpelt —<— Peery wey negotiate gradients of 1:3 or more, with capacities up to 750 tons Per 
One ee teat ameemienle aeaad | ceeeeaeneaeerecemie tance sees hour, individual loads up to 5 tons each. Yet frictional losses are low, 
increased by S% to $5,190,575. Bolas | « NEW WALL S with consequent low power requirements. A Breco system helps to 
volume in s expected to be on die ; : ° 
approximately the same level, says ie haat eal stabilize transport costs, since they are not subject to sudden increase 
Mr. Hopkins. ° one 
tie elinn ‘giao einiin et Wor over forty-five years we have because of labor, weather or other variable conditions. Throughout the 
én ad tema On = total otagies, developed and scientifically id B P df ‘cal. effici h dii 
fed wall ti t 
current assets, $7,744,113 was due oot Gdaty entectvethe tone OF aoneenio’ wor reco Kopeways are renowned tor economical, e cient andling 
from U.S. and Canadian govern- Seedtaln ot tomes snd’ teottboniees. of mining materials. Write for further information and specific recom- 





Examine your walls now. make a note . 
of those needing «ttention, then phone mendations. 
or write fer further information and 

descriptive folder. 


m4 PAMGrIOATE ontOus MADECORATING, BRITISH ROPEWAY DIVISION OF 


“the ( | that . built ” ments, and $5,100,089 (after deduc- 
SOULE tion of reserve) from other cus- 
f tomers. 
Expenditures and estimated prof- 
its on ship and aircraft contracts, 


less progress billings, totaled $17,- 


IMPERIAL BANK OF CANADA zis ouvert re 




















Capital expenditures in 1952 by |] PAINTED SURFACES. FLAT OR GLOSS | STUCCO.. | AND CAENSTONE SURFACES 
canal ta taney S508 120; and ||| BLENDED ORL. Tinreo'zueracts —incmusfo\ “ano Ceatweactte Paras T 
2 Barta ; vENDE 3 
Electric Boat division $338,128; and | ENAMELLED WALLS AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK E ae G i N Ez = 4 i | G L D 
GLAZED OR _. IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION & 









e | by Electric Dynamic division $8,861. 
Program currentiy contemplated IN HOMES CHURCHES. BUILDINGS 
A. TEOLIS LIMITED 


will require expenditure of $2.3) 
millions, but machine tool delivery | }} _oFFices & LABORATORIES, 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 
schedules indicate that a significant  —_—_—_———————————— 
portion of this amount may not be 
spent until 1954. 

Depreciation charged to produc- 
tion in 1952 was $971,472, and similar 
charges for 1953 are estimated at 
more than $1 million. Both U. S. 


P ®. RI if and Canadian Governments are 
ey > providing the corporation with ad- 
i. al ditional facilities in the form of ma- 
chine tools and buildings for de- 
‘ONSTRUCTION 
E* 5 pe ; Sse } 
Canadair, beginning of quantity 
production of T-33 two-seater jet 


fense production, reports Mr. 
COMPANY: LIMITE trainers for the RCAF, and initia- 


ROPEWAY ENGINEERING OFFICES AT 132 JARVIS STREET, TORONTO 2, ONTARIO 
Head office and plant, Winnipeg, Manitoba. Branches: Edmonton, Regine, Fort Williem 














































Scheduled rise in F-86E output at 






Hopkins. 
tion of T-36 advanced piston en- 





: : ; ‘ gine trainer production for the U. S. 
. WALKERVILLE ONTARIO. : Air Force should result in a sub- 
: stantial increase in Canadair’s 


sales, says Mr. Hopkins. 
CONS. INCOME ACCOUNT 
Years Ended Dee. 31: ines 19st 
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Follow 
the Leader. ... 






































Net sales ..... eeees 134,551,616 82,638,055 
Net earnings .....+. 11,538,648 8,717,879 
Less: Deprec. ...+- e 971,472 995,676 
Inc. tax res. ..++. 5,650,000 3,850,000 
Net profit ........ « 4,917,176 3,872,208 
Less: Pret'd divds. . 336.4 336,617 
Common divds. .. 1,776,080 695,360 
Stock divds, ....0 = s«+e-s 823,362 
Surplus .........++ 2,804,666 2,016,864 
Earnings per Share and Dividend Record: 
Preferred $29.28 $23.01 
Paid ..... . 2.00 2.90 
Common .. ee 5.72 4.53 
Paid cccecesecece 2.25 1.00+stk.* 


d ‘ 
*5% commos stock dividend. 


CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 1952 1951 


Cash ......+seeceeee+- $18,936,897 $5,601,314 
Investment ...... eeeee 1,500,000 1,500,493 
Mkt, secur.t csccccces 1,051,716 _....... 
Accts. TOC, .ccevesscees 12,844,202 7,821,143 
Inventories ......-+.+. 22,188,319 16,635,251 


Total curr. assets ... 546,521,134 31,558,261 
Def'd chges. ......++ 1,136,157 866,602 


Mtge. install. due .... 170,943 170,943 
Other curr, assets ... 15,508,439 3,573,979 
Total curr, labs. ... 34,348,885 12,132,009 
Mtge. pay. ......-e+e0 3,076,973 3,247,916 
Interest in subsid. ... 316,002 199,678 
Capital stock ...+ss+s 10,797,666 10,758,595 
Capital surplus ...... 1,202,520 896,881 
Earned surplus ...... 14,755,389 11,950,693 
*After deprec, «s+... 7,776,678 6,88 
#Mkt. value ...ceee. 1,072,000 ...... 
Working capital ....., 22,172,249 19,426,192 































Dental Supplies 


ASH TEMPLE LTD. net profit of 
$73,103. for 1952 was 44% lower 
than 1951 net of $76,434. 

There were fewer prospective 
purchasers for company’s products 
in 1952 as the number of graduates 
in dentistry was considerably 
smaller than in the immediately 
preceding years, reports President 
H. G. Harris. In spite of this, sales 
were well maintained. 

Company’s Ottawa branch was 
re-equipped, and policy of store 
modernization was continued. 

Equipment Manufacturing Co., a 
wholly owned subsidiary, com- 
pleted a full year’s operations in 
its new quarters. “Its sales improv- 
ed,” says Mr. Harris, “and it is to 


be hoped that before long it will 

contribute to the earnings of the 

parent company.” - 
MARK 


INCOME ACCOUNT 
Years Ended Dee, 31: 1952 1951 


TAPE RECORDER nn) ie 6 ae 


TRADE 






















. Net profit ............ 73,102 (96,4: 
Talks to salesmen or production men Less? Divas Saas 15.000 is oon In the greatest test of all, B-A 88 
can be ‘taped’ once and used hundreds Mabe cn. $M 888 and BA $6 guoetions éve top 
o BIG nseeteaessee . Peop’ 
,of times. Record conferences— Commion ’......0.22: 0 33 0.8 seted all ever Cunete — 
5 off ; eekatets eunee to B-A for the power, economy, the 
ranch office reports—transmit ; ce at Dee. 31: 19821951 quick starts and smooth perfor- 
instructions to field forces . . . etc, Aveta, Tec, 0.00. 00s0s00 721.074 1H see mance they want in everyday use eee = 
. Total curr. assets... 1,348,251 1,322,579 under all driving conditions, Recent surveys. by an independent research panel 
etc. Simple to operat Investments ........+ ; 
ple to operate, EKOTAPE De Boalt nase ssssces — Follow the leader—try a few as aaten eos ae pee — i 
. ri ze eosecece 78 all in ne t 
is portable—weighs only 34 Ibs. Fixed « SMS cccpcesace ; 165.407 : 1aa.ece tankfuls and you'll turn to B-A chart. B-A leads all ‘ie ameiine tar pana - 
Models to suit every purpose. Bank adv. séuebs 166,003 ieee for the best gasoline for your car! preference and | spularity. / 







Prov, for inc. tax..... 32.478 37.381 
Tetal curr. Habs. ... 416,671 44,7 


DOMINION SOUND E ‘ Invent. res, ...... wee ~=—s«'25,000 25.000 
Funded debt ........ 547.500 565.000 





THE BRITISH AMERICAN OIL COMPANY LIMITED 







LIMITED + = } Surplus ...... jasebes , : 
Mead GINCE: 4040 St. Catherine Street West, Mastrent ae ete — The Largest Oil Company Owned by Canadians 
GRANCHES AT: Halifax, Scint John, Quebec, Montrea!, Ottewa, Toronto, 
London, Winnipeg, Regine, Calgary, Edmonton, Vancouver. Ceal Mining s 


















COLEMAN COLLIERIES LTD e 


Advertising Department Cooma, She. net loss for 1952 
4040 St. Catharina St. West, Montreal, Que. Tense Oe ccs mained wea $00, 
. Oe Se en Sonaee tale were 
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1 the suggestion for 
for whom deductions are made. 
Main 


as 


ses eters 


Cae ta “eg ey 


“BARBY” 


expenses and other variables. 
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tax returns should contain an in- 
sert giving some information as 
to the dominion budget. Explana- 
tion should be nontechnical and 
sufficient to acquaint taxpayers 
with the expenditure of their 
money, Perhaps per capita 
amounts should also be shown. 
- * ° 

W. H. CLARK, Manager, Huron & 

Erie Mortgage Corp. anc Can- 

ada Trust Co., Toronto. 

The Department of National 
Revenue is to be congratulated 
on the steps already taken to re- 
duce the «ost of collection and to 
speed the processing of income 
tax returns. The elimination of 
the filing of income tax returns 


through total tax deduct‘ons at 
the source would pr: ably make 
desirable an automatic allowance 
for medical and charitable dona- 
tions and permit of .nom‘nal in- 
vestment inccme. Studies should 
be undertaken on government 
savings in collection costs, the ef- 






BARBY soon licked this problem with a 
smart, colourful design on the face of the 
envelope. .** That .makes your story front- 
page news,” says BARBY, “and gets quick 
action.” Whatever your needs in envelopes 
samen + woutnai's feneaté ° 2S oe Barber-Ellis makes a size 
oe -s ond every purpose and they're | ance. 
CALGARY EDMONTON VANCOUVER. made right to seal tight! eaeae it , 
W. L. CLARK, Editer, The Star, 
Windsor. 2 ‘ 
I understand the Unite States 
income tax suggestion is consider-. 











makes different charitable dona- 
tions. An individual return is 
necessary to claim all deductions. 


“BANK NOTE COMPANY 
LIMITED 








Bank:Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 
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SECURITIES ENGRAVED FOR LISTING ON A&L 
STOCK EXCHANGES 


HEAD OFFICE — OTIAWA 


MONTREAL OFFICE 145 Richmond Rood 


360 St. James Stree: West 25 King Street West 


AT YOUR 
Hillman Dealer 
Now | 


, 






The Flowing Lines of a Big Car—with 


Light-Car Economy and Ease of Handling! 
MORE CAR-MILES* per doliar! 


*More car per dollar 
when you buy 


*More miles per dollar 
when you drive 


See the new, 1953 HULLMAN MINX — it’s really 
new! No fewer than 33 new features in the 
body and chassis alone! Easier to park (no 
power steering needed. here!), Wonderfully 
smooth-riding car... holds the road like a coat 
of paint (better. balance is the reason!). And 
it gives you all the great economy for which 

' the Minx is famous—up to 35 miles to a gallon 
of gas... plus top trade-in value. 










. 







And remember—seven factory branches and over 
700 dealers in North America insure you expert 
ecrvice and factory parts wherever you drive. 


rhe NEW 2p anniversary 
wa 
HILLMAN 77ino- 


A PRODUCT OF THE ROOTES GROUP 
ROOTES MOTORS (CANADA) LIMITED 
for the ROOTES GROUP ond ROVER 


Going abroad? Sce your dealer about the eco- 
nomical Rootes Overseas Delivery Plan. 


Concessionoires the VER PRODUCTS 
VANCOUVER © TORONTO © MONTREAL © HALIFAX 


Boker's Sales & Service Nixon's Gerage, Northview Motors, Wolker Motors, 
Yonge $t. & Ook Ave., 500 Main St. North, 2270 Eglinton Ave. West, 5870 Yonge Street, 
Richvele, Ont. Weston, Ont. Teronte, Ont. Newtonbrook, Ont. 
Tel: Richmond Hill. TU. 4-1114 Tel: CH. 1-3321- Tel: RU. 1-1077. Tel: BA. 1-7022. 


Yorktown Motors Limited, 


Shully's Motors Limited, 
623 Yonge Street, 


645 Eglinton Ave. West, 


Nordic Truck & Equipment Lid., 


Cronin Motor Sales, 
106 Main Street South, 


Coxwell & ‘O'tonner Drive, 






Teronto, Ontario. Weston, Ont, Teronto, Ont. Torepto, Ontario. 
Tel: Gt. 5447-8. Tel: CH. 71-1103. Tel: MA. 0363. Tel: RA. 2184. 
e Zime Bros., 3262 Dundas Street West, Teronte, Ont, Tel: MU. 1125-6. ° 


Oe ie ah al ay AD Oe 





= 


: the individual would lose sight of his responsi- 
ity; it: burden the employer with more paper wor; it would 
taxpayer's ability to get adjustment for his individual 


EPTANC ‘In favor of the scheme it is suggested that the Government could 
9.228. common | find some common formula to govern allowances for charitable 


K, LeM. CARTIER, MeDonald & 


| Considerable clerical and other 

savings would result from elim- 
ination of tax forms in most cases 
of payroll deductions. The plan 
looks practicable but the cost and 
nuisance of annual income tax 
returns is worthwhile having 
regard to desirabiiity of each tax- 
payer providing his »wn account- 
ing and computing tax. Suggest 


by most em>loyed persons) 


fect of automatic allowances on) 
total tax intake and also on|100% at source. Bene‘its accrue 
charitable givings. If the studies|to both the tax department and) 
indicate a favorable effect, the|the taxpayer in having all tax! 
public would welcome the elim- | deducted at source. The taxpayer | 
ination of a time-consumin; nuis- | ¢njoys the privilege of not having | 
to file a tax return and is due for 
no surprises come April 30. There 


ed not practical. Each individual Ff, 
has different circumstances and}> 


TORONTO OFFICE 


figure they have far too much 
: paper work now for the Govern- 
Few answering this week's Question by The Financial Post see | ment. 

in eliminating income tax returns by those i ite 


F. A. COFFEY, P. S. Ross & Sons, 


Montreal. 


The tax on income is a fair 
method of taxation and all persons 
subject to tax should file returns. 
Otherwise the burden of paper 
work and other responsibility 
probably would be transferred to 
the employer and lead to strain in 
employer-employee relations. The 
authority to whom the tax is due 
should be responsible {or its polic- 
ing even thougk. payroll deduc- 
tions are made. Also what about 
other income sources and part- 
time workers? The taxpayer fil- 
ing a return is likely to have a 
‘keener appreciation of his duty 
with respect to government and 


its fiscal policy. 
* . > 


H. E. CRATE, Thorne, Mulhol- 
land, Howson & MacPherson, 
Toronto. 

The value of requiring a return 
from each taxpayer lies first in 
obtaining from each taxpayer a 
formal declaration of “total” in- 
/come with appropriate penalties, 
| and secondly in affordin~ the tax- 
| payer an opportunity to claim for 
permissible deductions such as 
| donations, medical expenses, etc. 
\It is felt that the loss to the 
Queen’s purse through the 
abandonment of returns would 
pay for a lot more paper work 
vee such paper work now costs. 


a” . a 





W, R. CORNER, Comptroller, 
Manitoba Power Commission, 
Winnipeg. 


A similar system is in operation | 


in the United Kingdom and is 
workable for those whose only in- 
come is derived from salaries or 
wages. Service personne] in Can- 
ada also have their tax deducted 


would be no noticeable saving in 


paper work but a shifting of re- | 
Sponsibility to the employer. Shall | 


e also ask employers to dis- 

ibute ‘baby bonus to mothers 
ployed on the staft? 

af ” * . 

NORMAN HEIMBECKER, Par- 
rish, Heimbecker Ltd., Winni- 
peg. 


also expense without revenue, 
* . + 


W. M. HOUSTON, Houston, Wil- 

loughby & Co, Ltd., Regina. 

I cannot see how payroll deduc- 
tion grouping provides a guide or 
test of ability to pay, or total net 
income. Canada had better let the 
United States try that experiment. 
A very important angle often 
overlooked is that some day, when 
death comes, trustees must secure 
succession duty clearances for 
decedent estate which calls for 
opening up of fifes. Mi ch expense, 
delay and trouble will be saved 
if decedent, while alive, has 
kept on an even keel with the 
taxation branch each year. 

. * > 


SENATOR GORDON B. ISNOR, 
Halifax. 


It appears to me tha* Canada 
now has a very satisfactory filing 
system in connection with indi- 
vidual income tax returns, and 
with the present system, which 
provides for double checking and 
protection of the individual tex- 
payer, particularly as regards efn- 
ployee and employer as well as 
the Taxation Division of the Na- 
tional Revenue Department, I 
fee] that the American suggestion 
with respect to the paper work 
saving which would be effécted 
vould not be offset by our pres- 
ent safeguards. 

After having watched the 
changes brought into effect during 
the past 25 years, I think Canada 
has a very efficient Taxation Div- 
ision and the income tax return 
system is proving quite satis- 
factory. 

a 7 > 


L. K. JOHNSON, Toronto Gener- 
al Trust Corp., Winnipeg. 

While the modern trend is to 
simplify matters,in regard to in- 
come tax seturns I feel that this 
can be overdone and can have a 
detrimental effect in taking away 
from the individual a conscious- 
ness of the amount of tax which 
he is paying for government 
operation and public expendi- 
tures. The process ot mal.ing out 
and filing his own tax returns will 
bring home to the individual citi- 
zen his own responsibility in a 
democracy such as ours. 

> > > 
W. F. CLEVE KIDD, Research 

Director, United Steelworkers 

of America, Toronto. 

While filing individual income 
tax returns is a painful necessity 
for most citizens. I sec no practical 
way of overcoming the prob em. 
Changes in family status, changes 
in wage rates, payment for over- 
time income from extraordinary 
sources, all affect the individual 
income tax bill and make the fil- 
ing of returns necessary. Indus- 
trial and clerical. workers whose 
income tax is deducted at source 
could conceivably do away with 
income tax returns as we have 
them today but with the methods 
















. ~ 
gees! Eliminate Individual Tax Return? 
| BRinminate vidual tax heturn! 

| in? an Ae . lal to save The present short form is not too, of wage payments in vogue today, 
SoBe pele agg os Suet uae _. oe | ~ | difficult to handle. And, accoun-| income tax returns are likely to 
‘paper ' w end. of income tants think they would have their be with us for some time. 

ae so tetas es a at F ’ A’, oi aim wor f had to . 
x re in most cases payroll deductions | *"";,. cadmas sitsed aanineeamiaid 2 


by a decuction at the source. The 
formula will have the entire ap- 


E. LEFEBVRE, President, 
Montreal 


The Government would be in a 
position to submit, after a careful 
study of the following points as to 
status dependent, doctors’ care, 
donations, a combined formula 
which will cover all those points 
and that will replace the T1 short 


proval of the taxpayer because by | 


submitting this new schedule of 


deduction at the source, that will 
cover all the exemption that tax- 
payer can have. It will give that 
government a bigger revenue 
from income tax because it will 
stop the worries that every tax- 
payer has when the income tax 
period comes about by trying to 
find a way to pay the smallest 
income tax. 
* . 


H. t4. SPENCER LEWIN, Bo- 
water’s Newfoundland Pulp & 
Paper Mills Ltd., Corner Brook, 
Nfld. 

Salary ani wage earners have 
a real opportunity only once a 
year to assess their contribution 
toward the cost of government. 
For the average taxpayer the bur- 
den might be lightened by rer- 
mitting fixed percentages of in- 
come to be deducted for charitable 
donations as in the U.S.\and pos- 
sibly the paper work of the tax 
department could be seduced by 
checking only a small perceniage 
of returns from taxpayers in lower 
income brackets. The elimiuation 
of annual returns would no doubt 
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ENGINE COOLING RADIATORS 

TORQUE CONVERTER COOLER 

CONDENSERS , 

RADIATOR CORES 

BUS ‘INTERIOR HEATERS 
JAMES B. CARTER LIMITED 


Manutecturers of quality Heet (rensfer products for the producers 
of Diese! Locomotives, Trucks, Tractors, Buses end industrial . 
Equipment, who desire “Cenadien Content” in thelr production. 


WINNIPEG MANITOBA 
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ing the signature and unquestion-, LAZARUS PHILLIPS, Barrister, 
ably these forms cannot be asses-| Montreal. 
sed efficiently or thoroughly Berges ome oro 
without involving a high collec- even w pay- 
tion cost. There waa eae gréat roll deductions ars made because 
, of allowable exemptions such as 
of the U.S. suggestion. (Continued on page 13) 


clerical work in making more 
accurate deductions. 
* a - 


. 


WALTER MacDONALD, Accoun- 
tant, Winnipeg. 
The U, S. system would be bene- 
ficial. The present short form in 
Canada provides no check except- 


A Milestone of Growth 
for Private Companies 


As a successful enterprise expands, the private resources of the owner 
and his associates are often unduly drawn upon to meet the need for 
additional capital. The tendency is to delay before passing the next 
milestone of corporate growth . . . raising capital by the sale of securities 
to the investing public. Frequently, until this step is taken, the business 
operates with too little reserve of liquid agsets and the principal 
shareholders continue to run the risks associated with too heavy an 
involvement in a single investment. 


The suggestion places toc much | 
responsibility on the employer, | 





































| involve employers in additional 


Dividends COMPOUNDED Continually 
5.30% INCOME 
Averaged 4 Qtrs. Ended March 31, 1953 


MEA: 


MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1.000 
NET ASSETS 


JAN. 3ist. 1950 
DEC. 3isT. 1950 
DEC. 3isT, 195! 
DEC. Zisr, 1952 - 
MAR. 3ist, 1953 - $1.563 
ASK FOR FULL PARTICULARS 






MfCuaic Bros.Ino. 
276 ST. JAMES ST. « - MONTREAL 
7 
Hayne Naxton 
MAIN & PORTAGE AVE., WINNIPEG 
1838 HAMILTON ST. ---«- 


510 - 8TH AVE. W. -+--- 
525 SEYMOUR ST. «+ VANCOUVER 


(suzr. 


The Western City Company 
Limited 


544 HOWE ST. 






















The investment dealer who is also an underwriter is able to provide 
valuable service when new capital is to be raised and the prior investment 
of principals reduced. He has the facilities and experience to prepare the 
comprehensive financial plan which is required in these circumstances. 


i 


As underwriters for more than thirty years of all types of securities of 
industrial companies, we invite inquiries from principals of private 
companies. 





Gairdner & Gompany Limited. 


- $1,000 
- $1.235 
+ $1,440 
$1,515 


Empire 6-8011 


Hamilton 
London 
New York City 


Member: 
The Investment 
Dealers’ Association 
of Canada 


SSS ese ssrsss: || 


Offices from 
Quebec City to 
Calgary 
Private wire system 
= 
Affiliate: 
meas Company 
ne 


| 40 Wall Sire, NY. | Montreal Stock Exchange 


Montreal 
Kingston 


Quebec City 


Ca 
Kitchener aot 


3 Winnipeg 


320 Bay Street, Toronto 
| 


Gairdner, Son & Gompany 
EMpire 6-8011 


Member: The Toronto Stock Exchange 
,- Canadian Stock Exchange 


VANCOUVER 1 ES 





$7,500,000 
Dominion Tar & Chemical Company 
Limited 


5% Debentures, 1953 Series 


$2,500,000 Serial Debentures 
$5,000,000 Sinking Fund Debentures 










To mature $250,000 per annum June Ist, 1954-63 inclusive 
and $5,000,000 June Ist, 1969 ° 


Principal and half-yearly interest (December Ist and June 1st) and redemption premium, if any, payable 
in lawful money of Canada at the holder’s option at any branch in Canada of the Company’s bankers. 
Coupon debentures, registerable as to principal only, in denominations of $500 and $1,000 and fully regis- 
tered debentures in denominations of $1,000 and authorized multiples thereof. 


To be dated June Ist, 1953 


A prospectus, a copy of which has been filed under the provisions of The 
Companies Act, 1934, as amended, will be furnished promptly upon request. 


Trustee: National Trust Company, Limited 


In the opinion of Counsel, these Debentures will be investments in which The Canadian and British 
Insurance Companies Act, 1932, as amended, states that companies registered under Part III thereof may, 
without availing themselves of the provisions of Subseetion (4) of Section 60 of said Act, invest their funds, 


The 5% Debentures, 1953 Series maturing in the years 1954 to 1968 are not available for public subscription. 


We, as principals, offer the 5% Debentures, 1953 Series maturing June Ist, 1969 subject to prior sale and 
change in price, if, as and when issued and accepted by us, and subject to the approval of all legal matters 
by our Counsel, Messrs. Tory, Miller, Thomson, Hicks, Arnold & Sedgewick, Toronto and by. the Com- 
patiy’s Counsel, Messrs. McMichael, Common, Howard, Ker and Cate, Montreal, 


Price: 98 and accrued interest 


It is expected that Debentures in interim form will be available for delivery on or about June Ist, 1953. 


Wood, Gundy & Co 
om 
Greenshields & Co Inc W. C. rupee s Company, Société de Placements, Ine. 
mit 
Nesbitt, Thomson & Compan A. E. Ames & Co. Dominion Securities Corpn. 
Limited ats Limited . Limited 


Royal Securities C ti McLeod, Y. , Wei 
oy unition Corpers on c oung, \ ele & Company James Richardson & Sons 
Burns Bros. & Denton Gairdner & C . : 
| air =é 5 Company Cochran, Murray & Co; 
Harris & Partnerd Midland Securi 
1a es ties Corpn. L. G. Beaubien & Co., 
René-T. Leclerc, R. A. Daly Co. e Sec 
y Equitable Securities of Canada 
Bankers Bond Corporation Savard, Hodgson & Co, Ine. Pemberton Securities 
Limited Limited 
Eastern Securities C. 
; ‘ompany Cornell, Macgiiivray 
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z woge Bia, 


Two new directors were named to the Board of Burns & Co. Limited 
at the annual meeting of Shareholders held recently in Calgary. 


Mr. Kelly has been with the Company for 25 years and has served 
as Solicitor and urns two one 


companies, Palm. Dairies Ltd, and Consolidated Fruit Co. Lt 


Mr. Brown is president of Deeks-McBride Ltd., vice-president of 

Co. Ltd. and is a director of Calvan Consolidated 
0. Ltd., Canadian Collieries Ltd., Vaid Douglas & 
Co. Ltd. and Canadian Western Lumber Co. Ltd 


Straits T: 
Oil and Gas 


Bronches: VANCOUVER e 
HAMILTON a 





Secretary. He is a director of 











“Serving Canada for Over Half a Century” 


he DOMINION ¥ yl 
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TLL i ‘| Me R AWE E ip tit aac 


Toronto 


Head Office: 


EIR 


L. t. ROOKE 
General Manager 





H. $. GOODERHAM 
President 


CALGARY a WINNIPEG 


~ OTTAWA * 


(ESTABLISHED 1887) 





Fred B. Brown 
Vancouver 


J. E. WHITE 
Generol Manager 


LONDON 
MONTREAL 


statements, The 
tin tcc sate "Variations 
reports are t-etnoted. 
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Borden, with exception of For- | LTD. consolidated net profit of ; 
BRAZILIAN TRACTION, LIGHT | Tbe first two units of this project |'han 1951 net of $240,304 
& POWER CO. lidated net 2e ‘scheduled to go into operation | CONS. INCOME ACCOUNT 
profit of $42,169,630 (U. S.) for 1952. late in’ 1953. | rears Ended Dee. 31: 1952 1951 
was 19.7% higher than 1951 net of A contract has been placed for a | Net earnings ........ 114 $629,293 
$35,233,677. | 160,000-kw steam-electric plant to | Sages Dave. enayope ens "ees 
Here are operating statistics for | be constructed near Sao Paulo at} Note int .....0.01.) | Tam. BY 
company’s main. divisions in 1952 a total cost of $36 millions. It is | aint taxes Pacawtes 287,000 
and 1951: | hoped that first unit will be brought | TS POM ‘aivas rae 
1952 1951 |into service late in 1955. Com. divds. ... 154,000 
Koh sold.  4.472,511,826 4,302,538,462/ Also serving Sao Paulo, a $52 Surplus fer year ore 82,106 
Cap. of gen plants million underground hydro-electric; after depr. ......... 7.31 
. x) ude once ueeen —< station with four 65,000-kw units is | Eermings per Share and Dividend Record: 
Saeeeaees “| unter construction. First two units; Prgferred -.------... “i “ae 
(mi, of circuits) *2,319 2,598 | are to go into service late in 1955. Common........;... . 5.44 5.37 
Distrib. lines (mi. n The foreign exchange position of WUE vesdacttadass ‘ 2.50 2.504-1.00 
of wire) ....... *51,538 47,692 ; ; 7 
*in 1952 certain transmission lines were | Brazil deteriorated during 1952, re-| Conpensep CONS. BALANCE SHEET 
ceclassified as distribution lines. ports the president. While imports oat Winn te 1958 1981 
aan No of Tele were substantially at 1952 levels. | Cash & govi, bds,.... $155,556 $123,710 
tn aervice ..... 510.430 467,237 | exports, apart from coffee, fell off | Accts. rec. .........+. 836,123 843,028 
Aver. daily local heavily. Brazil’s exchange shortage | SEVERE Ya ocdovesbsive eae ‘ oo 
CAMS - 250+ - eens 8,531,215 8.354.894 made it increasingly more difficult |” Teta! carr, asses oes sees 
Wire (miles) .... 1,869,243 1,798,369 ~ otal carr, assets ... 1,827,308 1,761,698 | 
Pole lines (miles)— |; throughout 1952 for authorities to | Prep.-exp.§ ......... ° 39,339 $1,759 | 
, | Owned ........ 9.229 9,199, supply necessary dollars and ster- | oe assets . caren 116,478 
Rented ......+. 5,513 5,355 | jing to take care of company’s nor- | Tetal sescts 091,062 2.033.085 | 
Gas: 4 . otal assets . ‘ 4,063,316 3,952,810 | 
Gas sold (cu. ft.) 8,916,788,603 2,609,435,103 , mal requirements and those of its | Bank loan .......... © nee ees 100,000 | 
Total consumers . 277.953 257,829 expansion program, says Mr. Bor- | i PAY. «+--+ seeees 130,00 = 150,000 
Mains (miles) .., 1,366 1,342 | den cots. & tax. pay..... 523,187 501.838 
Tramways: . Bond interest ....... o. Wehgwae 3,750 
Total track (mi.) 290 347, In February, 1953, however, a “6 dita. pay a oseee 2,100 2,100 
Rolling Stock— dual-exchange law was enacted in| pepreciatiog  '.'""* a Serene Leave 
Passenger cars. 1,204 1,498 , . . ae j Preciation ...6seses 1,271,534 1,261,014 
Freight & serv- Brazil under which public utility | Other res. ........... + 3,850 313,850 
ice cars ..... sani 188 ‘ne i services in the fields of power, com- se SLOCK ssseeeeee + a ‘ Ss 
Car miles run ... 484.9 2,973, ; i j [ SSE ae 2 cece seco btone 
Total pass. carried 620,726,645 704,370,302 munications and transportation are fIncl. in curr. assets in co’s report. | 
Water: | specified to come within a “special | Werking capital ..... 1.172.022 1,004,017 
Water sold (cu. linterest” category (The Financial |, Contingent Mability at Dec. 31, 1952, 
Te)’ dacs edavecs - $46,594,935 554,438,003 Post Jan. 10) totaled $9,847. 
Total consumers . 33,345 32,163 r ; . ; f ———————————— | 
Trunk mains (mi.) 37 37'/ In connection with light and 
@ | Distrib. mains power operations, Mr. Borden re- | 


tc) ) 


up 108%. 


of 1952, 


Selve your Cereteking Problems. 
Consult Meckachern's! Phone or 
write tedey. 


CARETAKI 


EM 6-7787 
PORT ARTHUR 


335 315 
Gross earnings from over-all op- 
erations were 13.4% higher than in 
1951, while operating expenses were 


Capital expenditures in 1952 to- | 
taled $81,154,389. The construction 
financed by: the loan of $90 mil-| 
lions from the International Bank 
was largely completed by the end 
reports President Henry 
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It may seem impossible—but many of 
those responsible for building new schools, 
churches, plant additions and other struc- 
tures find the answer in Armco STEELOX 
construction. So can you. Since Armco 
STEELOX Buildings are factory-fabri- 
cated,* you can avoid the high cost of 


slow, on-the-site construction. 


You enjoy all the advantages of traditional 
construction as well. STEELOX Buildings 
are attractive, weathertight, permanent— 
and may be dismantled and erected on 
another site if need be. They are flexible in - 
size and ground plan, can be insulated, 


painted, attractively finished. 


Before you build, investigate Armco 
STEELOX Buildings. Write, wire or phone 
our nearest Branch or Send this coupon 


today! 


Guelph, Ontarie. Dept. F-5. 


STEELOX Buildings. 


Seockville Guelph Lennoxville 
Edmonton Calgary 





sey aly 
Poe 28 rr 


Armco Drainage & Metal Products of Canada Limited, 


Please forward complete details about attractive, low cost 


Size of Building ..++seeceeeceesesessPUMPOSO.scesseveesees 
NOMO@. ccccccccccccccesecsceeecesssesseseesesssccssdes 


Addretdvelcccvcedecescceccescvevcccccesccecceesseccece 





0 OP in < Gr gb gee BR aR” 


How can we 


build with the 
money we have? 





*Why STEELOX 
Buildings save you 
money in construction 
All-steel, fire- 
resistant inter- , 
locking panels 
form both walls 
and roof. They are 
shipped complete, 
ready for fast 
erection. There 
is no need for 
heavy structural 
framework. 
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BUILDINGS 


Winnipeg Regina 
Vancouver 
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or Sao Paulo systems during 1952. 
|\“The lack of capacity was more 
acutely felt in the Sao Paulo than 
in the Rio system,” he says. 


gram to expand its telephone fa- 
| cilities. This includes 


of the principal toll routes. 
At year-end, says the president, 


Minas Gerais state. Studies are 
under way preliminary to forma- 
tion of similar companies in other 
areas served by Brazilian Tele- 
phone Co. 

Tramway service, which is now 
provided only in Rio de Janeiro, 
was again operated at a loss in 1952. 

Negotiations were well advanced 
at end of 1952 for transfer of water 
supply plant and operations in San- 
tos to the municipality. Details and 
date of transfer are not yet estab- | 
lished. 

In the first quarter of 1953, gas 
sales, at the rate of 23 million cu. 
ft. daily, were 13,800,129 cu. ft. 
under 1952 first quarter total due 
to February’s added sales day in 
1952, a leap year. Sales of electric 
power increased from ~1,058,719,352 
kwh in the first three months of 
1952 to’ 1,083,847,617 kwh in the cor- 
re¥ponding period of 1953. At March 
31, 1953, there were 39,755 more 
telephones in service than on the 
same date in 1952. 


CONSOLIDATED INCOME ACCOUNT® 


| Years Ended Dec, 31: ru mt 
| Gr. éafn, fr. op. eves 160,947,211 140,805,724 
Less: Op. exp. ..... 105,770,263 95,431,267 
Depreciation ..... 16,858,117 13,902,583 
Subs, divds. & oth. 
CE. cwevecaaed e 58,032 58,032 
Min. shs. int. in 
subs. net prof. , 12,732 eeesee 
Bad. & bk. int, & 
CES. wcodeccce ee 5,783,457 3,788,993 
Pin; CEP, ccccccee 221,454 644,377 
Amort. res. .... e+ 1,982,626 1,876,457 
Net revenue ....... « 39,260,530 34,104,015 
Add: Other inc.e .., 2,909,100 ,129,662 
Net profit ......... - 42,169,630 233,677 
Less: Pref. div. .... 24,258 22,424 
Com, divds. ..... 14,542,415 13,425,813 
| Surplus for year .... 27,602,057 21,785,440 


*Expressed in U. S. funds. 
sIncludes profit on f.a. of $947,229 in 
1952, $290,828 in 1951, 


Earnings per Share and Dividend Record: 


Pref.: Earned .... $10,719.28 $8,956.20 
POEs occiceccee ° 6.00 6.00 

Com.: Earned? ... 2.96 2.48 
Paid (new)e.... 1.00 é 
Paid (Old)e ..... 


tAfter 2-for-1 subdivision, "effective Now. 
20, 1951. 
4Divds, pd. in Canadian funds, 


CONDENSED CONS. BALANCE SHEET* 
As at Dee, 31: 1952 1951 
Cash & govt. bds. ... $43,586.205 $44,246,108 


Accts., etc., rec. ... 33,706,342 28,541,090 
Inventories ......... 25,605,115 24,550,827 

Total curr. assets . 102,897,662 97,338,025 
Mise, assets ........ 12,542,358 6,951,804 
PU. GR GENE. casce <: ‘edepon 41,473,761 
Min. int, in oth. cos. 2,872,867 2,830,131 
Fixed assets ....... 677,077,857 567,324,725 

Total assets ....... 795,390,744 715,918,446 

Total curr. liab. .. 53,566,198 48,466,550 
Long-term debt .... 119,931,495 100,770,914 
Deprec. res. ........ 154,436,376 139,229,688 
Other res, & credits 114,691,909 108,608,609 
Capital stock ....... 181,753,540 181,598,095 
Subs. shs. o/s ...... 2,847,372 1,683,693 
Earned surplus ..... 168,163,854 140,560,897 
Working capital .... 49,331,464 53,871,475 


*Accounts expressed in U, S. funds. 


Merchandising 


ROBINSON, LITTLE & CO., 
Winnipeg, net profit of $68,844 for 
1952 was 33.1% less than 1951 net of 
$102,876. 

While 1952 sales volume increased 
by 6.2% over 1951, reports Presi- | 
dent Ralph E. Schwartz, profits de- | 
clined due to higher than usual 
markdowns, increased wages and 
higher selling costs. 

During the year company con- 
tinued to purchase the outstand- 
ing shares of its subsidiary, Brock 
Co. (Western) Ltd. Its operating 
loss for the 10 months endéd Dec. 
31, 1952, was $23,218. Directors de- 
cided to discontinue it as an operat- 
ing company, and its inventory, ac- 
counts receivable, furniture and 
fixtures and automotive equipment 
were sold to the parent company | 
on Jan. 1, 1953. 

Robinson, Little is now operat- | 
ing a Calgary branch. With its) 
establishment. says the president, 
company's sales volume should be 
substantially higher 

INCOME ACCOUNT 





Years Ended Dec, 31: 1952 1951 
Oper. profit ......«.+ $202,180 $232,452 | 
Less: Depry, ..sesescees 19,730 20,901 
Deb, int. .... 47,556 4,925 
Income tax .. 66.000 103,750 
Net profit .... eee GR, 844 102,876 
Less: Cl. A divds, .... 25.000 25,000 
Com. divds, ......+. 44.000 44.000 
Surplus fer year ..... olk¢ 33,876 
Deficit. | 


Times Debent. Interest Earned: 

Before deprec. ...:. 4.35 47.20 
After deprer 3.84 42.95 
Earnings per Share and Dividend Record: | 
Class A $2.75 $4.11 





Paid 1.00 1.00 
Common 0.80 1.42 | 
Paid . 0.80 0.80 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1951 
oT” ee $sd¢secoue $87,724 $194.348 
Accts: rec., ‘Jess res. ee 257,235 218,776 
Inventories ........+ ° 743.928 649.445 
Tetal curr. assets ... 1,088,937 1,062,569 
Misc. assets ........... 39,153 43,477 
Invest. in subs. ...... 675,635 639,790 
Deposit re s.f. debents, 9000 3 §=...45- 
Fixed assets® ......... 132,829 139.207 
Tetal assets ......... 1,945,414 1,885,003 
Accts., tax., etc., Dp. . 354,177 241,484 
Debent. due ....... se 60,000... 
Conting. res. ....... ee 10,000 10,000 
Total curr. lab. ... 44157 251,484 
Funded debt ........ ° 679.059 «800,000 
Capital stock ...... eee 31.587 31,567 
Capital surplus .....+ 44.238 44,838 
Earned surplus ...... 734,034 157,156 
“After depr. eneee 122,941 10.388 
Working ¢apital ..... oo“, 11,085 


ports that no additional generating | 
capacity was installed on the Rio| 


At the end of 1952, company was | 
proceeding with an extensive pro- | 


construction | 
| of four new central office buildings, | 
installation of 47,800 automatic ter- | 
minals, and coaxial cables for some | 


plans were well advanced for for- | 
mation of a telephone company in | 





Consult: 


H. —, COOPER 


APPRAISAL 
CO. LIMITED 


oy 
Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 


TORONTO 1, ONTARIO 


Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 


GRINDING 
WHEELs 
Bonded with 
BAKELITE 
Phenolic Re- 
sins «= permits 
high-speed 
Grinding with increased 
sofety to operators. 


AUTOMOTIVE AND AIR- 
CRAFT IGNITION PARTS: 
Distributor cop movided 
from BAKELITE Phenolic 
moviding compounds be- 
cowe of their resisionce 
to moisture, ond excellent 
dielectric properties, long 
service life, end light 
weight. 


exTRuoed 
— POLYETHYLENE 
PACKING BAG, 
Extreme fesist- 
ence to most ecids 
mokes SAKEUTE 
Polyethylene 
ideo! tor pockog- 
ing fresh foods— 
very tough end 
flexible — good 
shelf life. 




























resins for industry 


Whether your product has to 
have good finish, durability, 
resistance to wear, moisture, or 
chemicals, or excellent insulating 
properties, the order can be 
filled with ao BAKELITE Resin. 
BAKELITE Phenolics possess oa 
wide range of properties, so 


that you can be sure of finding 







su Lurch Ll 


Nice idea, but hardly practical. Wives can’t come down to the plant 
and prepare the good, nourishing meals that men in heavy mdustry 
need. Companies such as Aluminum Co. of Canada, Sorel Industries, 
and John Inglis have a better, more practical system. They enjoy the 
facilities and convenience of Industrial Food Services who provide 
their employees with good, nourishing, energy-giving meals, 

You'll find our brochure "FOOD IS OUR BUSINESS” covers every phase of om- 


ployee feeding— including the many adventages and the reasons why it pays 
to have an industrial Food Services employee feeding operation. 


Ree oe 


559 Davenport Road, Toronto, 540 Broadway, Winnipeg, 


Ontario. Manitoba, 
706 Dundas Street, London, 145 St. Peter Street, Montreal, 
Ontarie, Quebec. 





TRADE-MARK 


needs. 


BAKELITE Resins. 


telephone or write: 


the plastic to fit your particular 


The products shown here are a 
few examples of the use of 


For a consultation with BAKE- 
LITE Engineers re improved pro- 
duct design or easier production 


=a me 


THE FINANCIAL POST _ 
















1326-17th Ave. W., Calgary, 
Alberta, 


1468 West Broadway, Van- 
couver, B.C, 











GLASS & ROCK woot 

BINDERS FOR HEAT IN- 
SULATION: Insulation betts 
of glass fiber ond rock 
wool get body and resist- 


once te vibration, moisture 
ond heat when bonded 
with BAKELITE Thermoset- 
ting Phenolic Resins. 


2o- 


RESINS FOR IMPREGNAT. 
ING CONS: Used as pre- 
fective cootings end insue 
tating bonds for coils, 
ermotures ond winding, 
BAKEUTE Resin Vornishes 
withstand high opereting 
temperatures. 








INTERIOR FOOD CAN 
COATING: Resist the core 
rosive acid ection of cane 
ned vegetables ond frvite 
on the mete! con, 


BAKELITE COMPANY (CANADA) LIMITED 


40 St. Clair Ave. £. 
Terento—PR. $451 


© PHENOLIC MOULDING MATERIALS 


© IMPREGNATES 


Box 395, Belleville, Ont. Telephone 3720 


@ INDUSTRIAL LAMINATED SHEET 
TUBE AND FABRICATED PARTS 


~ 


See the BAKELITE Booth at the C.I.T.F, 
a 


630 Dorchester St. W, 
Mentreai—UN. 66138 


@ RESINS AND VARNISHES 
@ POLYETHYLENE © POLYSTYRENE 
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GUARANTEE. 
i! MORTGAGE 
REPAYMENT? 


eS IN.THE EVENT OF YOUR DEATH 
_ Certainly... That’s Our Business! 


ANUFACTURERS 
ae 


Set Nem 
ey ly 
ern 





64-52 












| Plan your financial 


There is'no time like the present to start 
building a future of success and prosperity. 
Investors Syndicate, and its afhliate, Investors 
Mutual, provide the answer to many of your 
savings and investment problems. See your 
Investors Syndicate representative today. 


INVESTORS 
Syndicate 


or 
—— SANADA us 







Head Office - Winnipeg 
Offices in Principal Cities 







MITED 





For crop or live- 
stock produc-. 
tion—he needs 
and buys mod- 
ern machinery, 
not only to cut 
costs but to 
make his work 
easier! 


He lives in a home 
equipped with 
modern conveni- 
ence — his family 
buys well-known 
branded lines, lux- 
uries as well as 
necessities, clothes 
that are fashion- 
able. Today the 
Western Canadian 
farmer is a modern 
businessman! 





You can sell him through the interest-packed pages of The 
Country Guide — Canada's largest monthly farm and rural 
magazine, designed and created to keep him abreast of every 
development affecting the welfare of his farm, his home and 
his community. 


To sell him automotive equipment, building materials, home 
furnishings and appliances, insurance, jewellery, packaged 
products or what-have-you — use “his” favorite magazine — 
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training 


packaged or stored. 

This is one oi the most impor- 
tant sections in the new act. It 
provides (under Sections 7, 11 and 
17) that “no person shall manu- 
facture, prepare, preserve, pack- 
age or store for sale” any food 
drugs or cosmetics “under unsani- 
tary conditions.” Unsanitary con- 
ditions are defined as “such condi- 
tions or circumstances as might 
contaminate a food, drug or cos- 
metic with dirt or filth or render 
the same injurious to health.” 

Under the old act the govern- 
ment inspectors could seize any 
particular specimen of food which 
they could prove to be adulter- 
ated. But under the new act the 
whole contents of the warehcuse 
‘trom which the contaminated 
specimen was taken could be con- 
fiscated. Section 22 (3) provides 
for forfeiture of the contaminated 
article besides “anything of a 
similar nature belonging to or in 
the possession of the accused or 
found with such (contaminated) 
article.” 

But this broadening of powers 
is matched by a new provision for 
the protection of business.. Under 
the old law the Department of 
National Health and Welfare, on 
the Minister’s order, could declare 
forfeit any articles seized as being 
in contravention of the act, Now 


with the new Food and Drugs Act. 
; i of| and to exempt cosmetics from the 


under the revised act is another 
problem facing the Food and Drug 
Division of the Department of Na- 
tional~Health and Welfare. At 
present the Division has only 51 
inspectors to carry out its wide- 
spread checks on purity of food 
and drugs. Now it is confronted 
with the additional duty of in- 

specting the places where food and 
"| drugs are manufactured, prepared, 


ightening Food, Drug Vigil 


Will Bring Regulations Into Line With New Act 


separate headings. One effect is 
to strengthen the law about ad- 
vertising food, drugs and devices, 














rules on advertising. 

The new provision on advertis- 
ing is as follows: “No person shall 
label, package, treat, process, 


ter, value, quantity, composition, 
merit or safety.” 

This clause does not apply to 
cosmetics. 

Under the old act “adulteration” 
was defined. In the new act, it is 
an offense té sell any fooi or drug 
that is adulterated, but there is no 


adulteration. If a case were 
brought before the courts, the 
word wouid just have t: be inter- 
preted by its dictionary meaning. 
But it is provided that the Gover- | 


nor-in-Council may make regula- | 
tions to determine what would 
constitute adulteration. 


The New Powers 


The power to make regula‘*ions 
also extends under the new act to 
advertising and labeling, as well 
as to laying down standaids. In 
both respects the new powers are 
wider than the old, This is how 
they now read: . 

The Governor-in-Council may 
make regulations respecting: 

(i) The labeling and packaging 
and the offering, expusing and ad- 
vertising for sale of foods, drugs, 
cosmetics and devices, 

(ii) The size, dimensions, fill 
and other specifications of pack- 
ages of food, drugs, cosmetics and 
devices. 

(iii) The sale or the condition of 
sale of any food, drug, cosmetic or 
device. 

| —Prevention of’ the consumer 
or purchaser thereof from being 





Individual Tax Returns 


for paternalistic legislation, divect 


(Continued from page 11) 
others varying case to case. Fur- 
thermore it is desipable that in- 
dividuals approximate the impact 
of taxes on their respective income | 
bringing about greater sense of 
citizeaship and responsibility, "4 

* » * 


E. A. ROYCE, President, Board of 

Trade, Vernon, B.C. 

Filing of personal income tax 
return, beside providing the Gov- 
ernment with essential informa- 
tion, also reminds the taxpayer 
that his earnings are being direct- 
ly taxed. This fact is apt to be 
lost sight of in the welter of other 
payroll deductions for workmen’s 
compensation, group insurance, 
hospital insurance, pension funds 
and so on. Unless reported annu- 
ally by the taxpayer, as at present, 
income tax may take on the prop- 
erties of one more hidden taxy. In 
these days of increasing demand 








COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
mente, The Financial Post bas « uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Transit 


PROVINCIAL TRANSPORT CO. 
consolidated net profit of $431,623 
for 1952 was 5.6% higher than 1951 
net of $408,858. 

Interurban companies operated 
25,468,883 miles (24,036,451 in 1951) 
and carried 21,381,483 (20,125,784) 
passengers. 


Operation of Sherbrooke City | > ats = 


-Transit Co. was discontinued Jan, 
31, 1952. Kingston City Coach Co., 
which was to have withdrawn its 
service, is still operating and. is| 
negotiating a contract with the mu- | 
nicipal authorities, reports Presi- 
dent V. M. Drury. 

During 1952 62 buses were dis- 
posed of and 80 added, bringing 
fleet to a total of 535 vehicles. 





Operating expenses increased by | 
$716,503 to $10,739,300, largely due) = 


to increased labor rates and addi- 
tional mileage operated, says Mr. 
Drury. . 

Results of operations of Autobus 
Saguenay Inc., a wholly owned 
subsidiary, are not included in com- 
pany’s accounts. This subsidiary had 
a net loss of $9,283 in 1952, but di- 
rectors hope that present reorgan- 
ization program will lead to a rea- 
sonable return on company’s in- 
vestment. Parent company has 
transferred a number of modern 
buses to this territory. 


CONS, INCOME ACCOUNT 
Years Ended Dee, 31: 1952 1951 
8 s 

Gross revenue ....... 13,141,394 12,278,971 
Net earnings ..4...0+s 2,402,004 2,256,124 
Less: Deprec. ......+5 1,288,196 1,255,320 

Interest .....cecessss 207,750 127,813 

Inc, tax res. «+... 474.525 464,133 
Net profit .......sce+. 431,673 408,858 
Less: Dividends ..... v 350,000 
Surplus for year ..... $1,673 58,858 


Times Interest Earned: 
Before deprec. ..... 11.56 17.65 


After deprec, ...... 5.36 7.83 
Earnings per Share and Dividend Recerd: 
COMMON ...ccceeees $1.23 $1.17 
PEE cccvccdvicsete 0.80+0.20 0.80+0.20 


CONDENSED CONS, BALANCE SHEET 


As at Dee. 31: 1952 1951 
Cash, govt, secs. ..... $1,360,253 $1,135 352 
DD Gstiscwepets = kente's 250,000 
Ref. inc, & prof. tax .. C608 -<:... 408 
ABC, TEC. 2.6.5.2 0058 ‘ 264 
Inventories ........+«. 59 574,822 

Total curr. assets .. 2,481,147 2,499,438 
Prep, Chg.8 ........00 . . aa 
Misc, assets ......... . 85,213 165 
Fixed assets* ........ 668 6,892,871 
Invest. in other cos...  920,2i1 506,598 
Franchises ........... 1,346,786 1,346,785 

Total assets ........ 12,473,449 11,486,675 
‘Bank loan ............ 156,000 250,000 
Accts., etc., pay. ..... 1,477,349 1,381,457 
Trust certif. due ..,.. 910,000 550,000 
Unred. tickets ....... 483,030 447,210 

Tetal curr. Hab. ... 2,628,667 
pee eet certif. ... 2,490,000 1,600,000 

GOR 200. K0000 fai — 
Capital stock ......... 2,525,482 2,525,482 
SED “hn s occhpcankbe 1,890,564 2,097,406 


fincl. in curr. assets in co. report. 
"After depr. of ose 7,947,003 6,972,371 


559,232 48=- 125,238 


A 


ever curr. assets ... 





impact of taxation is highl: desir- 

able to show relationship between 

governmental handouts and high- | 
er tax levies. Completion of the | 
short form of return now in use | 
should present no real problem to 

anyone, . 
a * * 
G. G, RICHARDSON, partner, | 
¢ Clarkson, Gordon & Co., Tor- | 
. onto. 


oro. withholding of virtually 


Il tax from wages and salaries 
is a long step toward not requiring 
returns from wage earners in 
lower brackets. who have no other 
income. However, any alternative 
steps. to protect the revenue 
against loss of tax cn other income 
or from changes in exemptions 
should not be introduced in such 
a way as to impose additional bur- 
dens on industry which already 
incurs a heavy. expense in han- 
dling collection routine. A very 
large number of returns would 
of course still be required from 
persons claiming refunds on ac- 
count of charitable donations and 
medical expenses. 


FERMAC- PRINTERS 
FERMAC - PRINTERS 


FAST 


PRINTING 


FERMAC: PRINTERS 
FERMAC- PRINTERS 
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Crystal Glass 
& Plastics Ltd. 


130 Queen's Quay et Jarvis 
Torente 
708 Weinvt $t.,» 





sell or advertise any food (or drug | metics or devices. But if they are 
or device) in a manner that is/ they will have to be respected just 
false, misleading or deceptive or as standards prescribed for cer- 
is likely to create an erroneous tain food and drug items have to 
impression regarding its charac- | 


definition of what constitutes - 


| the Government to prosecute by 


May 9, 1953 | THE FINANCIAL POST 13 


CUSTOMS, EXCISE & TRADE 
CONSULTANT. 
GORDON E. HOOPER 
Formerly of the Department of National 


Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 62322 


deceived or misled as to its quan- 
tity, character, value, composition, 
merit or safety or to prevent in- 
jury to the health of the consumer 
or purchaser. 

—Prescribing standards of com- 
position, strength, potency, purity, 
quality, or other property of any 
article of food, drug, cosmetic or 
device. 

Actually no government stand- 
ards have been laid down for cos- 





Suite 207, 454 King St. W., Terente 
EM 6-935 









be observed. 

The powers of inspectors are 
widened under the new act. An 
inspector formerly had the power 
to enter any place where he “rea- 
sonably believed” he might find 
any article covered by the act, and 
to take a sample for analysis. Now 
he is given the added power to 
examine books, documents or 
records in any such place, and to 
seize them. 

The penalties are increased 
under the new act, and it permits 


| \ | WE yourown equipment with 


Ny | 
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summary trial as wel] as by in- 
dictment. It also extends from six 
months to 12 months the period 
within which a prosecution may 
be launched, 


INTRODUCING... 


BRUSHLESS Cream 
and NEW LOW 
aan 


UdSpice im 


SHAVING G, y 






Just atit-h bolt it theds all! 


WRITE OR PHONE - 
your nearest DEXION Distributor AT ONCE . 
for full illustrated literature CAl. , ; 


ONTARIO 


Dugald Cameron Associates, Malton 


DRAWING * MEASURING» 
PAINTING 














CR EA M S ; Tel. Toronto Cherry 1-4311 DRILLING * 
Now only 4 Francis Hug! UEBEC Inc., SKILLED LABOR e WASTE 
. 6 5 | 926 Verte ia — Montreal, ; RUSTING e WELDING |, 
Lather or 33 Pe. AMTeBS Ltd. . 
Brushless | 576 Wall St, Winnipeg. Tal. 3787/80, A FEW CANADIAN USERS: 
ae Seietaiie raves bBERTA Sindee Lad. Dunlop * ‘International Harvester * Westinghouse * Austin 
r@ y) V or H P.O, Bot 578, BAmentta, © Tel. 72038. Queén’s Printer. « Vancouver Iron Works ~ Hudson Bay Co. 
aL 7a. B.C. Shea’s Brewery * S.K.F: * De’ Havilland * Dominion Foundry 


F.T.S., Ltd., 
856 Dunsmuir St., Vancouver, Jel. Pacific 9946. 
~ 


Dexion Angle is protected Bf British 
Patent Nos, 620,696, anadian 
No. 455,256 and world patents. ~ 


A. V, Roe * CLL. + Steinberg* R.C.A. Victor * National 
Research Council * Ail the Universities * Local Governments 
the Army, Air Force and Navy .. . and thousands more, 
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DEXION LIMITED 189 Regent Street, London, W.1, England. 


SS ee SS 


745326 


DEXION 
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NEW ISSUE 






$4,000,000 


Traders Finance Corporation Limited 


434% Convertible Sinking Fund Debentures 
due May 1, 1969 






To be dated May 1, 1953 To mature May 1; 1969 









Conversion Privilege 





These Debentures will be convertible into Class “‘A’! common shares without nominal or par valtie in 
the capital stock of the Company, at the option of the holder-at any time up to and including May 1, 196]; 
unless previously redeemed, on the following basis; 
at the rate of 29 shares-per $1,000 Debenture subject to payment by the holder to the Company 
of the sum of $15.00 (being at the price of $35.00 per share) if converted on or before 
May 1, 1955; thereafter 
at the rate of 27 shares per $1,000 Debenture (being at the price of approximately $37.04 pes 
share) if converted on or before May 1, 1957; thereafter ; 
at the rate of 26 shares per $1,000 Debenture (being at the price of approximately $38.46 pez 
share) if converted on or before May 1, 1959; thereafter ” 
at the rate of 25 shares per $1,000 Debenture (being at the price of $40.00 per share) if converted 
on or before May 1, 1961. 


In the event that these Debentures are called for redemption on or before May 1; 1961; the right of 
conversion may be exercised up to and including the day immediately preceding the redemption date. 
Upon any conversion of Debentures no allowance will be made for accrued interest (if any) to the date 
of conversion but shares received upon the convertion of Debentures converted prior to the record date 
for payment of any dividend on the Class ‘‘A*: shares will qualify for such dividend. Provision will be 
seh for adjustment of the conversion rate in certain events including a subdivision of Class “A% 
common shares, 
















Trustee: The Canada Trust Company 


In the opinion of Counsel, the 4% % Convertible Sinking Fund Debentures due May 1, 1969 will 
he investments in which the Canadian and British Insurance Companies Act, 1932 (Canada) as 
amended, states that Companies registered under Part III thereof, may, without availing 
themselves for that purpose of the provisions of subsection (4) of Section 60 of said Act, 
invest their funds. 


We, as principals, offer these 434% Convertible Sinking Fund Debentures due May 1; 1969, if, as and 
when issued by Traders Finance Corporation Limited and accepted by us and subject to the approval of 
all legal details on our behalf by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, Toronto, who are 
also Counsel for the Company. 


Price: 100 and accrued inierest to yield 4.75% 










Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice, 


It is expected that 434% Convertible Sinking Fund Debentures due May 1; 1969, in interim form; 
which will be exchangeable for Debentures in definitive form when available, will be ready for delivery 
on or about May 14, 1953. 


A prospectus, a copy of which has been filed under the provisions of The Companies Act, 1934, as 
amended, will be promptly furnished upon request. 












McLeod, Young, Weir & Company 
Limited 







. Nesbitt, Thomson and Company Gairdner & Company James Richardson & Sons 
Limited Limited 









































CANADIAN PACIFIC EXPRESS 


UT NS AAA DMO IAI IAS | sik ee SS 
than 1951 net of $340,055. panded dest rcs a.ossaoe Lteanee 


© 7 
WORLD teAper kay 1m AMR TRAVEL 


It's Always Good Business to fly B-O-A-C 


! INDIA 


Only two days from Montreal 


World-wide sir cargo © 
service, w0o—fast, dependa- 
ble B.0.A.C. flights—expert 
handling, insurance and re- 
forwarding services. 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Reservations throweb your rane agent 
or railway ticket office or aall B.O.A.C. in: 
MONTREAL ¢ TORONTO * VANCOUVER 





50% additional 
storage space... 
lost in gangways 


In hundreds of factories, warehouses, offices, hos- 
pitals, ete.;.we have, by converting from static 
storage to ROLSTORE Mobile Unit Storage, pro- 
vided building owners with 50% and more addi- 
tional effective floor space for storage in exactly 
the same area previously used. Take the first step 
now towards bringing your storage technique up 
to this high efficiency level. 


Write now for details of our free advisory service. 


(CANADA) LTD. 
9700 Clark Street, Montreal 7 St. Clair Ave. W., Torente 


Western distributors 


N. C. SHERMAN LTD. 
1156 West Pender Street. Vancouver, B.C. 


-See our exhibit at the Canadian International Trade Fair 
Toronto. June 1-12 
Booth numbers 2434-2438 
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; foots ite te 1088 , 2 
Bed PURER rR | W 
So so sates geeeeet ore’  Jodrey. , ccs ga 88 profits realized In| $7549 milione—not far from Scuble Chartered Accountants 
sai- | 0Verseas purchasers neces e estimated $4,000-million to TO) 
accounts is en comps- | a | said. Government at Ottawa in the fiscal Phones EM, 3-2329- 2320 
published reports footnoted. “Fhe euttnok tar Voth peguabear’ Substantial progress was made in| year just ended. 





and lumber is not encouraging,” | 1952 in the improvement and expan- 

Textiles _ | 878 the president, “and the com-|sion of facilities for manufacture 

GRANBY ELASTIC 4& TEX. | Pany has accordingly restricted its| assembly and distribution of GM | p=—=———_—_—_—————————————————————————————————————————eeee 
TILES LTD. Granby, Que. net} W°0ds operations and also its lum-| products, both civilian and defense, : 






























| 
profs of | for 1952 was 13.3% | ber, buying.” in Canada, St ee Wore si a\| 
than 195] net of $54,065 Gross capital expenditures for! General Motors of Canada 
hmiettiee tee plant rea: a - pe me construction of a new truck cuebty 
Less: Deprec. ........ ° 16323  95,256|'7 Of additional equipment tor | fig facilities for ‘warehousing and 
Sh. sens seeeee «25.440 »©=—-23,451| Paperboard mill and installation | qgistriputing parts and accessories. | 
aa 62.000 of a bleaching process. pertaining} ts Canadian accessory and parts | 
Less: Pret. divds. ....  ...... 3,699 | 0 the groundwood mill which is| manufacturing subsidiary, McKinnon 
Com, divds: ....... poh eda: 7500|under the supervision of Scott| Industries Ltd. at St. Catharines, 
Seebiaes par’ Ghars and Boetaen@ Meena, | eee ©: made excellent progress in enlarg- 
Pref. $0.14 $0.15 yy on pee - “yl ing its manufacturing and foundry 
Paid vee seve sseee ap ‘flan cee. eas a to meet increased demand, a 
bmeeeerrre oe" ion 0.01 | Net earnings* ....... - $793,140 $1,581,916 capacity to mee ema 
) OEE dibers haha 0.25 | “ss: Deprec, ........ 213,635 193,129) it was reported. i 
my emoes mesvennees BPE ce ‘2.88 Frigidaire Products of Canada | 
4 CONDENSED BALANCE SHEET want, taxes neereeeee, «ads «577,644; Opened its new ie-acre, household | 
Accts. poe. Fy Net pro BD ccccccccccce 273,770 340,055 appliance and commerc refrigera- 
Inyentorieg s-1-201-12 ms to ‘onze Surples Yer year setae 25100 $1,000 tor plant near Toronto in- October. | 
Mkt, invest, ......... : 1,250 1,250 fter interest on joans, notes, etc., and| Sales of GM cars and trucks pro- 





Total curr. assets ... 1,219,163 1,239,559 incial and other taxes 
Investments ........+6 25,000 25,000 Secs tend baoe cae nee ee 
ce nea 11.857 13.029 Times Bond Interest Earned: nies 22.25 | 








eeteeeee 880,545 595,132 After de rec. 68 87 9. 
Total assets ........ 1,836,565 1,872,720 PONE) <>oes 19.54 | 
Bk. o'draft & loan’... 125237 "253,857 | “omen e* Shate and Dividend Meee 0 ' 









2 Ln sR eens alleen nts oar 


Accts., ete, DAY: -v+» 350-288 ME, Pal seceveeseeren 2.00+ 1.00 2.00+1.00" 
Total curr. lab, .,.. 460,015 477,923 CONDENSED BALANCE SHEET 
_ pay. ome erecesece 40,000 40,000 oft at Dec. 31: 1952 1951 
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P ies ageis Sss0c00 eee gee} Whether your move is personal, or VICTORIA * BRANTFORD 
E ulp, aper ae Ce. paapeos . eee etry you're transferring members of your Pemberton Holmes Ltd. Patrick J. Harvey 
. e eee ¥ 
MINAS BASIN PULP & POWER | ,, 7s‘*! assets ..---.+- ome 5a staff, you can eliminate guesswork VANCOUVER + OTTAWA 

CO.,: Hantsport, N.S., net profit of| Other liabs. 2. '506'546 reer eal and uncertainty about housing condi- H. A. Roberts Ltd. Oliver Realty Co, 

tions in the new location by contacting 
. CALGARY HAMILTON 

your local T RANS-DOM INION Campbell & Haliburton Ltd. Huston & tong 


Groundwood pulp shipments | Conting. res. eee °"600,000 600,000 HOMES agent. 
































27 Capital stock ........ , y 
. 71,008 ee aa era a Capital stock" monstoe 72,083 Woes ‘ os : : EDMONTON NORTH TORONTO 

SarMaE bn they eal to cetone smned malas os 1.641.813 1,422,032 very H agent is equipped with Campbell & Haliburton Lid. J. A. Willoughby & Sons 
to making. bleached Pan Forse, nt. carr, pansts tn ee’e xepest, complete information covering every REGINA EAST TORONTO 
reports President R. A. Jodrey, | We™™!s ¢apitel ..... 1,857,726 1,572,092 major city in Canada — home buying McCallum Hill & Co. Lid, McArthur & Son 

Loss of export markets brought P costs, including down payments; resi- 
a drop of 28%, from 10,079 to 7,274 ublishing dential districts according to desirabil- SAGRATOSNS WEST FORONTO 
tons, in paperboard shipments. : , Campbell & Haliburton Ltd. George E. Brown 

Shipments of lumber totaled 17,- CONSOLIDATED PRESS LTD. ity; taxes; utility rates; rental housing. 
921,081 superficial ft compared net loss for nine months ended Also pictures of representative homes WINNIPEG OAKVILLE 
with 22,373,092 in previous “year.| D&C: 32, 1952, was $91,118. For fis- J, H, SHEPHERD, MBE, BSc, i pik Crabb & Company Ltd. W. S. Davis & Sons Lid, 
“Marketing Nes haunt wey diffic at cal year ey March 31, 1952, net mining engineer, who has joined n every price bracket, ' 
coupled with declini j | BROKE: wap: G2,458. the firm of Nesbitt, Thomson and Cinitile iin ot ie LONDON MONTREAL 

P eclining prices and| “saturday Night Press (the letter- Company, Limited, investment deal- They'll a iad . help cn Wesley: 4. Poa Sede Roettios tht, 






increased operating costs,” says Mr. press and offset division) main- 


ers. A native of North Bay, Ont., and 
a graduate of Queen’s University, 
Mr. Shepherd served for four years 
in the army during the war, and in 


1946 joined the Kennecott Copper 
Company. For the past three years 2 | F LTD 
he was editor of Babson’s “Canadian : 


Mine eee eee - be 
located in the Toronto office of Nes- HEAD OFFICE 
bitt, Thomson and Company, meee EDMONTON, ALBERTA 


tained satisfactory progress, reports _ OUT COST OR OBLIGATION, 


TT | President J. K. Cooke, but ‘decline 
of profits in publication division 
offset much of this progress. 
Although direcfors decided to 
pass the “A” share dividend which 
was payable Jan. 1, 1953, company’s 
affairs and futuré outlook improved 


Pe enough to warrant declaration of 
; METICULOUS April 1 dividend. Five quarterly 
payments are now in arrears on 
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3 Class A stock, amounting to 81%c| ~~ 
CUSTOM- per share. e a 
4 In the past few years, Saturday : 
| Night has been one of company’s 
TAILORING heaviest losers, says the president. 
In March, 1953, format was com- 
em y pletely redesigned. “We feel that ae 
for e@rrect ‘} the future ig.assured for this pub- “@ = 
a , lication,” Mr. Cooke, “that in Se @ s 
fit, well groomed the. mgnthg tt come the previous g 2 
heavy losséS“sustained by it will ; $ cy 
appearance and. diminish.” | rh 
Single copy price of Canadian ro ae 
comfortable ease Home Journal was increased to 20c sad 
; with the January, 1953, issue, v 
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~ 31. Mar. 31 
Perio 1952 Pies 
Net earning@*wsis-«... °$13,065. $99,717 
Less: IV's. Misiwvé'e ina - - + 78,38 3 .103,885 
Addr prof. . 32 5,626 
Net eves egeepoce *91,118 1,458 





P 
Less: Cl. A divds, .... ef ea 65,006 
Deficit ©... 06 sccccccese 91, 118 63,548 





it's the 
MOST ADVANCED 









*Loss. 

Earnings per Share and Dividend Record: 
Class Af cascccescses 4a$0.91 $0.01 
Class AL oosciwecress 2 . 

Pald.. « gaesews wees ce nil 0.65 
Chass Bt i, cerns +s 41.40 0.64 
meen" *° *, + 





one paid 
No earnings available for partic, 
* ¢Before (tafter) participation, 


CONDENSED BALANCE SHEET 
Dec. 31. Mar. 31 




















As at: 1952 1952 
TT Ae oe, : $2,435 $2,742 A 
Accts., rec., etc, ...... 459,272 549,540 
Inventories ©; .,....-++. 357,363 466,518 

Total curr, assets... 819,070 1,018,800 e e 
Prep. exp.§. ....-csaee 63,942 79,031 
Fixed assets? ...ssiee $95,433. 1,048,399 e e er 
Goodwill, ete) ...s.se. 500 500,000 ‘ 

Total assets .2.-..++ 2,368,445 2,646,730 
Bank adv.” .......0- ve, 235,443 211,012 
Accts., tax., ete. ...% 204;828 469,334 

Total curr, liab. .... 440,271 680,346 
Prep subscrip. ...... 699,533. 646,624 
Capital stock »....«és« 2.076 732,077 
Surplus ..,-se.eese%s- 496,565 587,683 s 

"Incl. in curr, ‘assets in co’s report. | 

tAfter depr. of ..... 1,209,335 1,133,763 e V er 
Working capital ..... 378,799 338,454 * 

Tobacco 








H. SIMON & SONS LTD. net 
profit of $76,877 for 1952 was 179.4% 


A, 
higher th 1951 t of $27,511. 
-with the amazing "Sales Sehame sowed = impor- 


tant imcrease over 1951, reports 
Chairman Arthur Simon. While 
maintaining its high quality, man- 
agement succeeded in expanding 








sales of medium-priced merchan- 
dise. 

Through extensive improvements 
in selling organization and con- 


tinued efforts in advertising, says 
DEHUMIDIFIER 2 —. Semen ¢ “er =e oa 
increase in sales and improved 


profit operations for 1953. 
“Directors are hopeful of an im- 
provement in the dividend payment 
to shareholders of common stock,” 
says the chairman, “should the gen- 
eral improvement in the company’s 


profits warrant it.” 
INCOME ACCOUNT 





























Years Ended Dec. 31: 1952 1951 
Net earnings ....«..+. $183,378 $89,103 
Less: Deprec. ...ssee 20,078 33,092 
Inc, tax TeS, ..seees ° 86,423 * 28,500 
Net profit ........ eece 76,877 27,511 
Less: Pref. divds, .... 19,048 — 








Com, divds. ....... 15,025 
Surplus fer year ..... 42,804 7.511 
Earnings per Share and Dividend Record: 

Pref.: Earned $20.68 





EXECUTIVES: 









commes wc ie rete bee mami rem 
PAHE oi... cccccccece 0.50 nil All Electric brings new speed, 





CONDENSED BALANCE SHEET 







oA at Dee, at: (9st 1951. economy and typing ease to 
Only 18%” high—2014" long—11%" wide | 4 “Pee... .cccoce 401242 842,076 7 ’ 
Acts, rec. ssnessesene “3 fostas athe your office. You’ll have better looking 
2B sce 157,443 ,383.3 
ae aa Tee letters, many more legible carbons and 









Plug this amazing device into any | Fixed assetst ........ 157,462 142,280 





sharper stencils. The 10-Key, Key-Set 











1 cee eceee 1,319,384 1,531, 
convenient outlet, and presto —| | Bank Joan & 0 M.zéene a 5 “iso. ; 
ts R.-Bésee 600006 16,03 1,345 ° 
your moisture worries are over for | Taxes | pay. iI gages too Tabulator simplifies figure work. You'll 
ur! eece tS 2.) 
good! Without muss, fuss or messy | Invent. a conting. res. 15.000 98.273 like the happy smiles, too, when your 
| Capital res. ........-+. 28.300 11,800 
chemicals. Styling harmonizes with | Capital stock ....0...: 450/962 476.462 typists learn about the comfort, speed 
“eeeeee fee « 
piabos 7 254.85: wri 
furnishings. Lightweight and easily | working Sac 4 Sinton ais. iit 700,808 and smoother touch on the fast ting 






Underwood keyboard, but see it for 
yourself, first .. . just by calling your 
nearby Underwood fepresentative, 


HEAD OFFICE 
135 VICTORIA ST., TORONTO 


Underwood Limited 


Branches in all Principal Canadian Cities 3 a hts 





, m Autos 


Positively controls moisture in... a ERAL E een? watt aa a 

r cluded in i .7 millions ne 

linen closets, basements, playrooms, | income $30.5 ee of profits 

storerooms kshops reinvested in Canada that were 

a warehouses, applicable to the years 1940 through 

or any closed area up to 8,000 cu. ft. 4 (largely earned in 1949 and 
1950). 

These profits had been deferred 

your Frigidaire Dealer | because of Canadian exchange 

for further details. Or write ee but in view of the re- 

Frigidaire, Toronto 13, On- | ™°val of these restrictions and the 

tario, for free folder 3, On outlook at the end of 1952 for the 

; ve arm gg a 

conditions Cana its 

Built and backed by General Motors! have been included in oalees 

« income at this time. “Effective with 





























el erate 





D. M. 


Supervisors G. B. Bailey 
, H. B. Guilfoyle 
G. M. McGregor 
A: R. Neufeld 
R. C. A. Waddell 


15 Wellington St..W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


STOCKS GRAIN 


INSURANCE 


Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


We offer a complete Insurance P 
and Financial service based on at 
over sixty years’ business ex- ” 
perience in Western Canada. J 


t St 
= Osten, Haynoyp e Nanton | 
NANTON BLDG. WINNIPEG | 


BRANCHES 


EDMONTON VANCOUVER _— 


TORONTO CALGARY 


the right time 
but the wang place 


All experience confirms that there is a right time and place 
for everything. ‘ 
For instance, that new plant you have been thinking about 
«. » Your experience may tell you that now is the time for 
action on it — and you are probably right. But there are 
other considerations .. . 
One of them is correct LOCATION and it can be every bit 
as important as timing. The wrong location for your particu- 
lar needs can nullify the best planning. 
That's where you can use us! We have a staff familiar with 
the underlying problems of industrial placement and 
trained in the making of those economic analyses upon 
which plant location must be based . . . You can avail 
yoursélf of our experience entirely free of obligation. 
Dept. of 
RESEARCH & C EVELOPMENT 
360 McGill St., Moritreci 1, Que. 


i 


Mer Tae 


' MONCTON QUEBEC TORONTO WINNIPEG EDMONTON VANCOUVER 
A NEW YORK, N.Y. LONDON, DETROIT, MICH. 
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Consumer price index dropped for fifth month in row at April 1. 
Lower food prices big reason. Rents up a shade. 
Carloadings running stronger with more active grain movements. 
Value of construction contract awards in April is more than $100 
millions over year ago, owing to big Bersimis River hydro-electric 
project in This puts total contracts to beginning of May 
MacLean 
r of year, in DBS index. 
: dairy cattle this year to April 28 down from 
period last year by about 18% (in numbers of cattle). . 
banks 17% above year ago. i 
deposits now 7% above year ago. 
dropped to 221.9 on DBS index at March 14, 
from 220.9 month earlier. Down about 4% from year earlier, Non- 
ferrous metals up from month earlier; wood products and paper in- 
dex’ up; vegetable products, up; fibres, textiles and textiles products 
showed strength of raw cotton, raw wool and worsted cloth. Non- 
metallic minerals up. Animal products down, as result scattered 
decreases. Chemicals-and allied products down; Iron and steel prod- 
ucts unchanged. 
Domestic exports to the U. S. in March well above last year, but 
to all other main geographic areas total is down 13% from year 
ago. Drop is result 10% decline in volume, about 4% in prices. Ex- 
ports this year to April 1 are down about 9% in value from same 
period of 1952. 
Steel ingot production in March 9% ahove same month last year. 
First quarter total up by like amount. - 
Lumber output this year to March 1 17% above same period last 
year, preliminary estimate. 


Major Weekly Indicators 


Latest Week Month Year 

Week Ago Ago Ago 
Department store sales (% ch. from v 
+105 --6 
71,756 76,816 
48,474 51,088 
23,282 25,728 


. 
gee peril prices in March firmer, back to 
beef: 


year earlier) exale +5 
78,862 
50,731 
28,131 


73,227 
48,593 
24,634 


« (cars) 
(cars) 
(cars) 


Carloadings, total 
Eastern Canada 
Western Canada ........ boon 
Iron and steel products ..... (cars) 1,741 1,676 1,766 2,677 
Ores, concentrates (cars) 3,245 2,989 2,5€2 4,485 
Base Metals «....<........ etecectten 622 548 €05 480 
Lumber, timber, plywood ... (cars) 3,600 3,305 3.928 
Cement 1,195 1,136 1,120 

Bank of Canada holdings of 
Securities ($ millions) 2,242 2,220 2.176 2,080 
Short term governments ($ millions) 1,431 1,405 1,347 1,191 
Long term governments (§ millions) 796 801 815 875 

($ millions) 15 15 14 22 

11.5 

102.015 

316.93 


3,328 


Other securities 
Bus. failures (4-wk. moving av.) 17:5 
Canadian Dollar (U. §. cents. average) 101.465 
T.S.E. Industries index 
Bank Clearings 

Montreal 

Toronto 


18.5 
101.594 
303.22 


18.6 
101.911 
312,32 


($ millions) 442 443 400 | 


($ millions) 


Latest Month Two Mos, 
WHAT WE PRODUCE— 
In all industries (Index) 
~ In factories (Index) . 
Total nondurable goods (Index) 
Food & dev. (Index) 
Textiles (Index, 
Clothing (Index) ....... 
Chemical products (Index! 
Total durable goods jindex) 
jron. & steci products (Index) 
Primary iron & ste¢cl (Index) 
From mines (Index) .. 
Metais (Index) sh ’ ‘ 
Nonferrous smelting. refining (Ind-x) 
Gold (Index) 
“—From farms 
Hogs graded (000) . 
Cattle delivered (000) 
Flour (Index) 
—From sea 
E. Coast catch ($090) 
W._ Coast caich ‘$§CC0) 
From forests 
Newsprint (000 tons) . 
Pulp 1000 tons) . 
—In powerhouses ~ 
Electricity (Index) (seasonally adjusted) , 
WHAT WE SELL— 
Retail sates ($ milliens) . 
Dept. store salcs {$ millions) 
Country store (§ millions) ........+..+ bed 
Wholesale saies ‘value Index) 
Pass car sales (units) 
WHAT'S ON HAND — 
Mfrs. inventories (value) (index) 
Dept. store stock/sales ratio 
SPENDING, SAVING POWLrR— 
Labor income ($ millions) . a his : 
Dividend payments (Index) (annual cate) 
JOBS — 
Empleyment (Index) . 
Mfg. employment (Index) 
BUILDING— 
eContract awards ‘$ millions) 
Housing starts ‘units) 
FOREIGN TRADE— 
Exports ($ millions) 314 
Imports ($ millions: ‘ 382 
MONEY — 
Money supply ($ millions) 
Cheques cashed ‘($ millions) 
@Savings deposits ($ millions) 
eCurrent public loans ‘$ millions) 2,797 
Life insurance saies -$ millions) 2 172 
GOVERNMENT— 
Federal surplus (cumulative) ($ millions) 6 201 2s 631 
PRICES — 
eConsumer price index a ; 114.4 114.8 115.5 116.8 
Index bases: production, wholesale sales, 1935-29 = 100; employment, payrolls, 1939 
100; manufacturers inventories, 1947 aoverag2 =100; consumer price index, 1949=100. 
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2,008 


4,78 
8.789 
4.748 


Yr. to 
date 


DEFENSE-IMPORTANT MATERIALS—Production and Supply— 
i % chee. yr. 
to date 


> 


Stee] ingots and castings .(900 tons) 
Net imports, primary shapes (000 tons) .. 
Primary copper (000 tons) 
Nickel 1000 tons) 
Cement (000 bbl.) . 
eLumber (million fbm) 

Exports (million fom! 
eNew item this week. 

Date for your file: The Financial Post, May 9%, 1953, 


t ! 
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Company HKeports 


financial Pest bas a uniform methed of presenting corporation accounis, Variations 
from the companies’ published reports are footnoted. 


} 9.003 ft., compared with 1951 total 
| of 9,045 ft. 

The shipping market slumped 
during the year with adverse effect 
on the outside business of Mont- 
348.598 for 1952 was 47.1% less than morency Shipping Ltd., but lower 
1951 net of $8,227,382. |time charter rates will improve 


“Trading results of our group in | Parent company’s delivery costs in 


1952 were generally less satisfac- | 1953, says Mr. Little. a 
tory than was expected at the be-| yours Pace ge “aan 


Pulp. Paper 


ANGLO-NEWFOUNDLAND DE- 
VELOPMENT CO., Grand Falls, 
Nfld., consolidated net profit of $4,- 


1952 1951 


Wages May Price 
Pulp, Paper Out 
Of Market - Fox . 


MONTREAL (Staff) — Failing 
a reasonable price for Canadian 
pulp dnd paper products, cus- 
tomers must find other sources of 
supply, develop substitutes go 
bankrupt, P. M. Fox, president 
of St. Lawrence Corp., warned at 
the annual meeting. He _ noted 
that the industry must make a 
reasonable profit and sell at a) 
reasonable price, maintaining that 
to the extent wages are further 
increased this will become im- 
possible. 

Mr, Fox said the wage earner, 
the salaried employer and the 
capital investor have all shared 
in reasonable proportion in the 
prosperity of the industry, and 
commented that declining profits 
mean that all must refrain from 
adding further to the burden. 


to the AZORES 
LISBON 
LONDON 
ROTTERDAM 


ON THE AIR-CONDITIONED 


RYNDAM 


beer York MAY 20 


Your ship is your hotel! 


24 Days $550 up 


incl. round trip transportetion; 
oll meals on ship; full cruise 
entertainment features; tender 
service from Thames River an- 
chorage. Partial cruise book- 
ings accepted. 


SEE YOUR TRAVEL AGENT 

e 
foand-Shnenuca 
Z Montreal | 


Winnipeg 
we csee eo ean a WELL-RUN SHIP” 


. 


Voncouver 


One of @ series featuring R.C.A.F. squodrons 
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ginning of the year,” reports Presi- | 
dent E,."M. Little. Adverse factors 
included a vulnerable sulphite pulp | 


market, decline in base metal prices | 
and appreciation of the Canadian | 


dollar. 


Parent company's net profit was 
down about 9%, says the president. 
Its capital expenditures in 1952 
totaléd $3,853.281, 
being conversion of a subsidiary 
groundwood mill to a power plant. 
construction of new acid towers and 
digesters and additional automatic 
grinders. 


Gaspesia Sulphite Co. production 
in 1952 of 65,142 tons of unbleached 
sulphite pulp was 14,302 tons less 
than in 1951. Reduction was partly 
due to drop in demand, which caus- 
ed a two-week shutdown, and 
partly due to necessity of improv- 
ing pulp quality, says Mr. Little. 


A firmer demand is expected for 
bleached sulphite pulp to be pro- 
duced after the bleaching plant, 
now being installed at Chandler, is 
completed about mid-1953. Expen- 
ditures on this mill up to end of 
1952 totaled $1,014,124. Certain cus- 
tomers had made advance payments 
of some $2.1 millions, by Dec. 31, 
1952, against pulp to be delivered 
in 1954 and subsequent years, re- 
ports the president. 


Buchans Mine of Terra Nova 


Ltd. milled 334,000 short 
dry tons of ore, an increase of 10,000 


{tons over 1951 total. While average 


grade of ore mined was slightly 
higher, total revenue and net in- 
come were reduced by decrease in 
metal prices. 

Ore reserves at Dec. 31, 1952, were 
estimated to contain 3,632,000 tons 
of assured and le ore, a de- 
crease of as w 
reserve figures a year earlier. Mine 
development for thegyear totaled 


Net earnings ......... 
Less: Depr. & depl. .. 
Income tax 


2,193,6 


i9 


3,307,000 


$ $s 
9.849.217 16,828,680 


1,760,259 


6,841,039 


major projects | 


4,348,508 8,227. 


Net profit ........ 
3,299,049 3,299,050 


Less: Divds. .......+. 
Surplus for year 1,019,549 4,978,332 
Earnings per Share and Dividend Recerd: 
Common: Earned ... $1.50 
Paid ¥ 0.60 0.60 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1952 

Cash pon bhaauebeas 

Invests, at mkt. value 4! 

Accts. rec., etc. ...... 384,169 
Inventories ........... 14,123,124 14,719,956 
| etal curr, assets ... 27,779,475 31,971,506 
| Invest. & dev 
| Def. log. exp.} 
| Fixed assets? 
Tetal assets 
| Accts. pay., 
| Income tax ......+++« 


2,580,237 2,238,220 
997,944 


Divd. pay. . 
| Total curr. ‘tab. .... 
PTE so neghes seceer 
Capital stock . 
Earned surplus 


7.473.052 8,808,905 
ee 5.992.453 5,764,295 
. 27,492,075 27,492,075 
11,572,635 
| After depr. & depl, 
Of .ccvccccs.scesess 19,731.276 17,885,814 
| 4At cost; market value $5,028,694, 
| fincl. under curr. ass@ts in co’s report. 


Werking capital ..... %@,355.875 25,117,601 
| selected : 


Hugh Pam Expects 


1935 Dividends 


Expectation of an initial divi- 
;}dend payment for Hugh Pam 
Porcupine hciders this year with 
an increase in production was 
voiced by President R. A. Cran- 
| ston at the annual meeting. 

Fer the last sever months of 
1952, production totaled $243,697 
and net profit was $61,014. 

Benefit to Hugh-Pam of the 
deepening of the Ree‘ shaft to 
1,500 ft. and its current extension 
to 2,000 ft. will be the ability. to 
develop and mine the Hugh-Pam 
property to a depth of 2,000 ft. 
The immediate result will be a 
stepup in rate of production and 
development this year. | 


\ 
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A Good Place to Work 


hemist in 
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Si i i i ie a ~s 


- Niagara Falls, Ontario 


FIVE MILLION PEOPLE visit the 
The publicity 


value is tremendous for firms wishing 


Niagara area per year. 


to cultivate markets in both Canada and 


United States. 


Many excellent prominent industrial 


sites are available. : 


For further information, consult 

The Greater Niagara Industrial Committee 
1005 Victoria Avenue, Niagara Falls, Ont. 
Telephone 7500. 
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R.C.A.F. Sabre Jets Over Holland. ; 
Originally formed in 1942, the Silver Foxes have 
once again returned to Europe to play their part with 
other N.A.T.O. forces in the defence of freedom. 


They destroyed 
the Flying-Bombs... 


Harassing the enemy in the air and on the ground . . . dive-bombing 


4 . . ‘ 
rocket and flying-bomb sites . . . strafing troop concentrations and other vital 


targets... the Silver Foxes during World War II gave close support 


to the troops as they fought their way from the 
Normandy beach-heads to Arnhem and Nijmegen. 


Flying over 3,100 operational sorties . 
destroying 50 enemy aircraft in combat and 
damaging 15 more~. . . 441 Squadron 
speeded the victory that followed D-Day. 
Today, the Silver Foxes again stand 
alert with N.A.T.O. forces overseas. 


Canadair pays tribute to the Silver Foxes and all 


squadrons of the Royal Canadian 
Air Force, as they stand on guard for 
freedom throughout the world, 


CANADAIR 


LIMITED, MONTREAL 
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G. W. PATTERSON 
Announcement has been mode by /As. 
Ewart Greig, Vice-President and Genero! 
Manager of Notioncl Carbon Limited, of 
the oppoiniment of Mr. Gordon W. Pat- 
terson es Advertising and Sales Promotion 





Sacaper. *| proof motor, ball-bearing cas- Heat Resistant Blanket 
—_ | ters and handy dump valve to| Light-weight insulating materteh, | 
COO. eliminate lifting. Total weight; now being manufactured in 
RUGGED o is 85 pounds, Item is furnished! Canada for use in jet aircraft, 
TASTE with hose, wand, water pick-up| will withstand temperatures up | 
squeegee tool and felt shod tool.| to 2,600 deg. F. Will probably | 
a be used to advantage in many | 
; dust 
Papering Paste | industries 






“When a man’s 
glove bears the Perrin name,.you 
-can be sure of good leather, fine 
‘fit, expert workmanship, and long, 
long life. 


GLOVES 


MADE FOR BOTH 


ee LADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


+ « + and National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the road .. - 
with no commissions 
er expense accounts 
oo + Write teday: 


NATIONAL 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Helifax @ Montreal @ Teronte 
Winnipeg @ Voncouver 





DONT 
TEAR OV 
YOUR HAIR AT 


SLOWED-UP PRODUCTION 


Lata A 


Increase efficiency at no 
ELECTRO-VOX and paging. systems, 
background of 20 years re- 
mown, afe now yours on as — 
basis. For a few pain 
you can have an ELECTRO- vox" to 
increase efficiency, wipe out waste 
of time, boost profits, get maximum 















What's New waemuse 


Slibiujecturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 


Magnetic Dentures 
In a bid to make sure false 
teeth remain firmly in place, 


with seepesbatickaly poner- invited to contribute to this 

ful. magnets. Because “like”, Column. Describe the product, 

> nad of a magnet repel ast state its purpose, outline in 

“uppers” and “lowers”| What respect it is new, and 
have’ the seme polarity a to its | 
Sturdier Suiting ———— | 
can be cleaned with ease. Can 


New ‘light-weight flannel, ob- | 
tained by blending wool and; be kept in solution without fer- | 
special synthetic fiber is said| menting or , Separating. 

to be longer-wearing and bet-| 

ter able to hold its crease in| Protector Tester 
rainy eau sats Circuit breakers, overload re-| 


ie nies Levitan 


Now available in Canada is a 
heavy-duty industrial type wet- | 
dry vacuum cleaner featuring | + 

a porcelain interior and exterior | ‘circuit, motor burnout or elec- 
to prevent rust, a one hp uni-| ‘ical fire, estes: 2 

versal type by-pass moisture- | 


for electrical circuits can be 
tested easily and swiftly by 
means of a new instrument. A) 
test in time may save a short | 


Canadian - made, 
cellulose wallpaper paste will Dry Pump 

not stain even deep tones and; Vacuum pump, used in many 
heavily patterned papers. Wipes; industries, 
off leaving no trace, and tools’ from moisture collection in the | 


| 
| 








Life and Casualty Insurers 
Form Joint Health Committee 


An important development in| surveys that will continue on an) 
the accident and sickness insur- | annual basis the surveys of health | 
ance business is the formation of | insurance coverage provided by | 
a new Joint Committee on Health| private agencies in Canada. 
Insurance in Canada. | John A. Tuck, associate ger.eral 

The new organization will pro- | Counsel of the Canzdian Life In-| 
vide “a discussion forum for |Surance Officers Association will) 
casualty insurance companies | act as counsel to the new commit- | 


writing accident and sickness in-| tee on provincial legislation. 

surance in Canada, members of; The new joint committee on 
the All Canaca Insurance Federa- | health insurance will not act on 
tion, and life insurance companies | any matter unless the executive 
in the field and members of the | committees of both the All-Canada 
Canadian Life Insurance Officers|Insurance Federation and _ the 
Association. Representatives of |Canadian Life Insurance Officers 
some of the principal insurers | | Association agrée in advance it| 
belonging to neither organization | should do‘so. It is assumed that, 
are also being invite@to act on the |in due course, it will perform 
committee. jamany of the functions now per- 

Mutual Benefit Health and Ac- | formed by the Health Insurance 
cident Association, Britis. Pacific | Council in the United States. 
Insurance Co., Canada Health and| Ross~D,.Heinz, Canadian gen- 
Accident Assurance Corp., and} eral manager, Continental Casual- | 
Independent. Order of Foresters|ty Co. is chairman of the joint | 
have also béen invited to name/| committee and Bruce R. Power | 
representatives. |F.S.A., secretary and actuary of| 

The Joint Committee will co- | the Canadian Life Insurance Of-| 
ordinate activities of all insurers , ficers Association, secretary. 
writing accident and sickness in- ae Slee Sane 
surance, in matters of mutual 
interest. 

Hugh P. Ham, general manager, 
Western - British America As- 
surance group will serve as chair- 
man of a new committee on prov- 
incial legislation which will 
represent all interested insurers 
in the pending revision of the) 
accident and sickness provisions 
of provincial insurance acts. 

H. Pilling, assistant general | 
manager of Zurich 'General Ac- 
cident and Liability Insurance Co. 
will head a new committee on 




















COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Pest has a uni- 
ferm method of presenting corporation 
aceounts. Variations from the compa- 
nies’ published reports are footnoted. 


Tanners 


JOHN A. LANG & SONS LTD., 
Kitchener, Ont., consolidated net 
loss of $148,309 for 1952 was 50.5% 
greater than 1951 net loss of $98,- 
529. 

Loss was a result of erratic move- 
ments of hide prices, labor difficul- 
ties and further unsatisfactory 
operations of the shoe division, 
reports Chairman Joseph H. Lang. 

Company provided $20,491 for 
depreciation as compared with 
maximum allowable of $158,983, 
says the chairman, policy being 
dictated by advantages which could 
accrue to the company in future 
years. 

Competition throughout the year 
was keen, particularly during the 
period of falling prices in the first 
four months of 1952. 

Operations of Murray-Selby Shoes 
division resulted in a loss. Volume 
was reduced to an uneconomic rate 
by decline in demand for higher 
grade shoes and by a labor slow- 
down, says Mr. Lang. 

Prospects for profitable opera- 
tions ‘have improved over a year 
ago, says the chairman. It is hoped 
that dividend payments can be re- 
sumed “in the not too distant fu- 
ture.” , . 
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is said to be free} 









The busy postman on his rounds symbolizes the increased tempo 


Applications and ideas Gathered from 
eae eieapoerens or Sipte ta Cuenta Sor tho Fiest Time 


compression chamber. Offered 

in Singlé-stage units with capa- 
cities ranging from two cu. ft. 
to 400 cu. ft. per minute, two 
to 15 cu. ft. compound units 
(two rotors on the same shaft), 
and 30 to 400 cu. ft. combina- 
tion units (two single-stage 
pumps in series). i 


Tiny Trimmer 


Small, five pound easily ma- 
noeuvrable lawn trimmer has 
electrically powered vacuum 


~ action, Operates from household 


current or portable generator. 
» ~ a 


lays and other protective devices Kit Needs No First Aid 


Said to be completely water- 
proof, airtight, as well as dust, 
dirt, oil and grease resistant, 
new first aid kit will even float. 


Made of Vinylite plastic, it is 


INSURANCE ; 
ESTATE 
PLANNING | 


EM 4-8371 


or CAN A.D A 





LOOK at WHAT YOUR 
DOLLAR BUYS 
at COOPER'S 


METAL 
LOCKERS 


12” =x 18” x 172. 
Ample ventilation 
and maximum ac- 
commodation for 
clothing. Also avail- 
able in larger sizes. 
in units of three 
or more, complete 
with lock attach- 
poet, 


Only $15.95 Per Door 
STEEL 





SHELVING 


Streng, flexible, 
easily erected. Low 
cost. Available in 
ell sizes — olive 
green finish, Write 
for prices, stating 
your requirements, 


Mail and Phone 
Orders Accepted 


$20.72 


per unit up 


COOPER’S %* 


curry 
300 Queen W. — EM. samt 


ATTA 


More and Mote... 





absolutely tight. Long-wesring, | 
it is light, flexible, easy to pack 
for travelling or storing. 

= * > 


MILNET MINES 


LIMITED, 
Capreol, Ont.. 


CONSULTING ENGINEER: 
C. W. Bowker, Timmins, Ont. 


CONSULTING MINE DESIGN ENGINEERS: 
R. M. Way & Company Lid., 


Toronto, Ont, 


Consult FOUNDATION First ! 
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or books is both compact and 
convenient, Fits most office desk 
drawers, performs both punch- 
ing and binding operations and 
can be run by anyone, it’s; 
claimed. 
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the tougher they come... 


the better we like ’em! 


“Deep in the Northern Ontorio bush country a new mine site, 


‘was to be developed. 


Foundation was chosen for the construction of fhe mine buildings 
which included head frame, combination mine locker building, hoist ond compressor 
house, powder-magazine, office building and houses. All mechanical ond electrical 


equipment installed by Foundation. 


During the winter and spring months Foundation crews had to haul’ 
construction materials by sleigh and wagon through swamp, muskeg ond bush, 


to the mine site. 


With 43 years experience in the engineering and construction fields, 


no job is too difficult for Foundation. 


FOUNDATION 


Sr otees CANADA. 
Exgcnecring — Condlruction 
HALIFAX e MONTREAL e TORONTO ¢ LONDON « SUDBURY 
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Three compartment shaft head frame, conveyor and ore bia. 





FOUNDATION 








PropLe ARE MOVING TO B.C. 





of com- 


In the last 10-year census period, 


the population of British 


Columbia has grown 42%, campared with 18% for Canada and 


15% for the United States. 


New business brings new 





people... 


People come here not just because 


it’s a pleasant place to live—but also to cash in on the opportunities 
that exist in one of the world’s newest industrial empires. Growth 
of primary industry, including the $550 million Alcan project 
and the world’s fastest-growing pulp, and paper development, 
plus the increased population, have combined to spur the expansion 
of diversified, secondary manufactures. There may be a place for 
your business in B.C, 


er erp Fok, OOM: 


and more people 





“Industrial expansion in British Columbia has only 
















merce on the Pacific Coast of Canada. Vancouver's volume of mail is up 
20% in five years. B. C.’s total cheques cashed went up $1 billion last 
year; consumption of electric power has risen 80% in the past decade; 
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Gevlan on ent ene, eres Years Ended Dee, 31: * 1952 1951 
no risks incurred — plus walimived Net earnings ........ 4$85,041 $126,025 
free service. ELB VOX is sold Less: Deprec. .....+0 20,491 180,699 
ne by aes branches. Prov, for taxes ...+. 9 svaieln eas 4320 
Remember you are paying for an int, .sccoces 52,485 54,000 
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oan w Dividends scoven 50,000 100,000 
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4Credit. 
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S SEMMM: casicauhs odode 0.50 1.08 of manufacturing has more 
CONDENSED CONS. BALANCE SHEET than doubled since 1945. 
As at Dee. 31: 1952 1951 
SR nu penntévchesoe $1,417 $1,000 
BBS, FOC... svcccegece 1,160,447 1,332,206 
— — GBM ctescés  * chdaee 20,619 
: ee 8 See 31,556 55,978 ° 
Mail this coupon for particulars, Inventories ........... 41855 2,991 For Information on 
——. = assets a 4,401,152 
Be BEDS -05 dee cceses J 36.230 os . . 
Misc. assetss 69.490 71.751 B.C.'s industrial potential, 
gg pare owesbece es 1,468,291 
a x 5,977,424 2 . 
Due bank ..........2. 1 1.785, write B.C. Electric Co. Lid., 
Acct, & tox. » Pay. .... 359,441 
paya’ wtosnee -. “Ckenas 
Minority ant We: tae es 1a eal 
See eee ee eee eee eee eeee ee *“* “ . 1 
Inven FOB. cossvece 350,000 350,000 Vancouver 4, B. C. 
MIO i nda ov ccna ke diction Capital stock ........,. 333,400 321,400 
Capital surplus ...... oan 465,806 
civ SOD ee eee tee eee ee meen tea eennee *After ro r. of “— oa 1,343,785 
EP. 95-53 ‘incl rel PT ne 
SIncl. in curr. assets in co’s report. 
Werkine canttal 1Rk2 fee 868 O44 ORO 














just begun .. . I want to say clearly that the Social 
Credit government at Victoria not only welcomes new 
capital, new industry and new development, but we 
will see that such new capital and new industry will 
receive fair treatment.” 
The Honourable W. A. C. Bennett,- 
Premier of British Columbia. 


bring more business. British Columbians demand a 
high standard of living and their higher-than-national- 
average personal income gives them the money to pay 
for it. They live well, eat well, 
and dress well. Their purchas- 
ing power adds to one of the 
richest markets in Canada. 


Bac 


ABUNDANT CHEAP HYDRO POWER ON PACIFIC TIDEWATER 
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Alean Project Takes Shape, | 


e Financial Pe 


Pushes B.C. Frontier North 


By KENNETH WHITE 


_As Alcan’s $550 million project in Northern 
B. C. begins to take shape, on schedule for 
mid-1954. completion of the first phase, it’s 
becoming evident that future inhabitants of 

_ Kitimat will also deem it a good place to stay. 

They'll have everything modern living and 
modern planning can provide. 

Their aim is a model community. Alumi- 
num Co. of Canada provided the initiative 
and the planning—by some of the world’s top 
planners—and growth, which will be big and 
immediate, lies in the hands of the new town 
fathers of Canada’s newest Community. 
(Newiy elected reeve, Kitimat’s first, is W. H. 
Sparks, UBC graduate, city engineer of Kam- 
loops from 1947 to 1951, when he joined Al- 
can’s staff.) 

As well as their model plan, assured in- 
dustry and assured growth, the city fathers 
will inherit a tax asset. As Alcan officials 
put it, with a display of understatement, 
Kitimat will have a “fairly large taxable 
property” to begin with. The property will 
be the aluminum smelter and dock facilities. 
With such assets, the next step—borrowing 
money to get Kitimat operating and under 
way—isn’t expected to be too difficult. 


“Neighborhood” Planning 


The young but now familiar planning pat- 
tern of individual neighborhoods is emerg- 
ing at Kitimat. By 1955, Alcan estimates 
population of the city will be 7,000 on the 
strength of its own employment alone. Even- 
tually, perhaps in 20 years, the city may 
reach 50,000 to become B. C." 's fourth or fifth 
largest city. 

Certainly it’s destined to shoot up sharply 
from 7,000. Alcan is going to have cheap 
hydro-electric power for sale (total installed 
capacity at Kemano will be 2.2 million hp). 
Already Canadian Liquid Air Co. plans con- 
struction of a $375,000 plant at Kitimat; the 
city as a site for pulp and paper develop- 
ment is getting close attention of. Powell 
River Co., who have applied for a forest 
management license. 

From the beginning, Alcan has guarded 
against a company or a one-industry town. 
Both Alcan and the B. C. Government are 
promoting the city as a choice site for new 
industry; several firms are interested. 

Even without considering’ the electric 
power source it’s not hard to see why. The 
new city is located. in 62 square miles of 
open valley and moderately sloping land 
where Kitimat River flows into the Douglas 
Channel, 70 miles from open sea. Ten neigh- 
borhoods have been established, each ‘with 
* jndividual characteristics and each to accom- 
modate 1,200 to 1,500 families, with density 
varying from three to five families per acre 
of land suitable for building. 


“The phases of development anticipated 
led to establishment of four basic stages of 
development,” said J. E. Dudley, Alcan’s 
chief planner in charge of town planning 
and housing. 


“Stage I anticipated a town of some 6,000 
to 7,000 persons, primarily accommodated in 
neighborhood A. Stage II contemplated a 
population’ of 12,000 to 15,000 and develop- 
ment of neighborhood B. Stage III contem- 
plated a population of 23,000 to 25,000 and 
development of neighborhoods C and D. At 
this point the town will be at the halfway 
mark.” 


The Neighborhood Facilities 


Each neighborhood has its own education 
facilities in the master plan. School sites 
are within % ‘mile walking distance for 
primary schoolchildren and 4 mile for ele- 
mentary grades. Junior high school sites 
have been located in relation to the develop- 
of neighborhoods. 


After commercial and economic studies, 
the planners recommended integrated shop- 
ping centres. The neighborhoods provide 
space for businesses catering to daily needs 
— food, general merchandise, hardware, 
meals and refreshment, beauty and barber 
shops, shoe repairs, laundry and dry-clean- 
ing pickup. In addition neighborhoods have 
sites for movie houses, bowling, etc., a small 
hotel primarily for single workers and a 
medical-dental clinic. 


A city centre will contain business and 
civic buildings, hotels, local transportation 
and bus centre and other commercial facili- 
ties which supplement but don’t duplicate the 
the daily needs provided for in the neighbor- 
hoods. The planners have also recommended 
a service centre, adjacent to the city’s rail- 
road station. (CNR is currently building a 
$10 million, 42-mile line to join Terrace, 
its main northern line, to Kitimat.) 

The service centre provides space for light 
industry and other business best located near 
the rail station and away from housing and 
businegs centres, e.g., sheet metal and wood 
working, bottling works, dairy and bakery, 
newspaper and printing, auto sales and 
service, machinery repairs, storage, etc. 


Worship, Pleasure, Safety 


Sites for churches, a hospital (in a quiet 
zone, but easily accessible) and parks are 
earmarked, including a major recreation 
area for aquatic sports and a golf course, 
the latter adjacent to an air strip on the 
western side of town. 

Alcan engaged Clarence S. Stein, eminent 
town planner and housing consultant, early 
in September, 1952, to direct and co-ordinate 
the work of experts and consultants in plan- 
ning the future Kitimat. Mayer & Whittle- 
sey, of New York City, handled physical 
aspects and preparation of the master plan. 

Alcan owns most of the buildable area of 

, man- 


‘Apart from its own installations, Alcan 
expects .private capital (and municipally 
funded constriction). to do the building. 
Houses sponsored by Alcan will be limited 
to 80 units.in 1953, though its program here 
may gain momentum. 

Land is being cleared and service instal- 
lations being made this year sufficient to 
serve between 400 and 500 housing units. 
Land will be serviced for accommodation 
of about 500 additional houses in 1954, 

Meanwhile high-level construction activ- 
ity in district mountain slopes and valleys 
is setting the pace for things to come. Alcan 
has about [,000 engineering and construc- 
tion men at work right now in B. C. By sum- 
mer that figure will be up to 7,000, to equal 
last summer’s peak payroll of 7,000. 


Kenney Dam Completed 


First completed unit of the undertaking 
is the Kenney Dam (named after B. C.’s 
former Minister of Lands and Forests), on 
the Nechako River, 125 miles east of the 
power plant site, impounding the run-off of 
the Eutsuk-Tetachuck-Euchu and Tahtsa- 
Whitesail-Ootsa-Natalkuz drainage systems 
at full reservoir level at 2,800 ft. above sea 
level, 15 feet above the normal level of 
Tahtsa Lake. 

The rockfill Kenney Jam is the world’s 
third largest, towering 317 feet from its base, 
with a crest line of about 1,550 ft., a width 
of 40 ft. and containing more than six mil- 
lion tons of rockfill. For ultimate power 
capacity, about 845 billion cubic feet of water 
are required to fill the reservoir thus cre- 
ated, Tota] reservoir area and capacity: 358 
square miles and 873 billion cubic ‘feet. 


Boring through the Coast Range of moun- ' 
tains to create a head of 2,585 ft. for pate: 


in the powerhouse, carved out of 

of the mountain, is better than halfway 
through. Work, which started at four plates 
simultaneously on the single tunnel (at each 
end and by boring down to its centre) will 
be eompleted by the end of October. All 
excavated material is getting close scrutiny. 
Alcan officials say they’re “surprised, but 
not disappointed” that tonnage so far has 
shown no commercial ore possibilities. 

In the initial stage, eight turbines will go 
into the 750-ft. cavern at Kemano to deliver 
450,000 hp of electricity. Transmitted over 
the rugged B.C, interior, this will serve to 
produce 83,000 metric tons (90,000 short tons) 
of aluminum annually at the plantsite. 


What Lies Ahead 


On the drawing boards are stage two and 
stage three in the over-all undertaking. Stage 
two calls for increasing plant capacity only, 
to produce 211,600 metric tons of aluminum 
annyally. 

The third stage involves much more con- 
struction: a twin 10-mile tunnel through the 
mountain to Kemano; extension of the 
powerhouse to 1,100 ft. and installation of 
two more penstocks: addition of eight tur- 
bines to bring total to 16; doubling transmis- 
sion lines; constructiion of Nanika Dam and 
Nanika tunnel to impeund more water in the 
reservoir; increasing physical plant size to 
handle 550,000 short tons annually. 

Cost of the first stage: $200 millions; of 
first, second and third stages: $550 millions. 

The second and third stages will of course 
depend on world aluminum demand and out- 
look. In the ultimate development, the Kiti- 
mat smelter would be 2'4 miles long and 
1% to % mile wide, the biggest aluminum 
smelter in the world, a third again as large 
as company’s Arvida, Que., plant, which is 


now the world’s biggest aluminum smelter. | 


Other highlights ‘of the development: 
—Kemano will be the largest under- 
ground power development in the world, 
the greatest firm energy output, the highest 
capacity impulse type turbines, the largest 
pressure conduits. 
—Reservoir will be the world's third 
largest, be twice that of Grand Coulee. 
—300-kv oil-filled power cables will be 
the highest voltage power cables in North 
America, second highest in the world. 
—Trangmission system loading will be 
the world’s highest; conductors the largest 
ever fabricated. 


Big Boost For Shipping 

A subsidiary of Aluminium Ltd., Jamaica 
Bauxites Ltd, has work well under way on 
a $40 million tie-in program in Jamaica, in- 
volving the first alumina plant in the Carib- 
bean area. First units of the .plant, which 
will be greatly expanded as Kitimat comes 
into the picture, are producing and selling 
alumina now, 

The Kitimat wharf, 750 feet in length, 
will have an adjacent site for wharf opera- 
tions of 200 feet width. A pneumatic un- 
loading tower, operating on a suction prin- 
ciple by electrically powered vacuum pumps 
will unload alumina at a rate up to 180 tons 
per hour. The tower itself has been special- 
ly designed by Simon Handling Engineers 
Ltd., Cheshire, Eng. A Kangaroo crane and 
the pumps will discharge onto a 42-inch belt 
conveyor running the length of the wharf. 

In the first stage of Kitimat development, 
about 175,000 short tons of alumina will be 
required annually; petroleum coke, 40,000 
short tons; 16,000 short tons of hard pitch. 
The coke may be obtained eventually from 
Alberta and other inland Canadian sources, 
though at first it’s expected to come from 
California, 

Other transportation interests have lost no 
time in moving in. Canadian Pacific Airlines 
has plans for an Edmonton-Prince- George- 
Terrace hop (nearest regular land airport to 
Kitimat is presently at Terrace). Central 
B. C. Airways runs from Vancouver to Kiti- 
mat and Kemano, not strictly on schedule, 
but six to eight trips a day. Last year the 
company carried 11,000 passengers; expects 
more this year. 

A new sector in the economy of B. C.-is. 


* being opened up and all Canada is ae 


feel happy ramifications. 
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How 301 Canadian Firms Fared . 71952 


Here’s Special Post Analysis Of Operations For Your Files 


Each year as soon as their annual state- 
ments are available The Financial Post 
does a major analysis of the financial re- 
sults for a large group of Canadian com- 
panies, showing various significant factors 
about all and for the various industrial 
groups. 

The facts deduced are important for all 
business executives. 

On this page we present the summary of 
the findings. 

On pages 24 and 25 are detailed tabula- 
tions which thousands of executives find 
it well to keep for reference. 


By PAUL DEACON 


Even though in most Canadian industries 
business volume in 1952 was at a good level, 
a large number of them ended up the year 
with a smaller net profit than in 1951. 


The drop in earnings is shown in the re- 
sults of 301 Canadian business firms. Their 
combined net fell 9.8%. 


The 9.8% drop compares with a 2% drop 
in the combined net of 3,440 U. S. companies 
used in a survey by the National City Bank 
of New York. Average margin of profit per 
dollar of sales in the U. S. was cut from 6.2 to 
5.6 cents. A survey of 503 U.K. private firms 
by the London Economist showed an 8.5% 
drop in trading profits. 

A large percentage of the individual firms 
in Canada showed a lower net profit. Of*the 
301, 166 or 55.15% reported a lower net. In 
1951, net profit was down from 1950 for 
54.6% of 326 firms studied; in 1950, about 
30% were down from the previous year. 

These facts emerge from an analysis by 
The Financial Post of the latest published 
annual reports for 301 Canadian companies 
for the fiscal years ending in 1952 or early 
1953. Included in this group are most of 


the major industrial firms which have secur- 
ities outstanding in the hands of the public. 
Results for the individual] firms are shown 
in a table on pages 24 and 25, and a sum- 
mary of the results by 15 industrial groups, 
and of the percentage changes in totals by 
groups as between 1952 and 1951, are shown 
in tables accompanying this article, 


Among the significant features: 


—Net earnings of the 301 firms before 
depreciation, interest charges and income 
taxes, decined 3.1% from 1951, reflecting 
in many instances slimmer profit margins 
that offset a high level of sales. 


—Income taxes paid by 300 of these 
firms were down more than net earnings 
both in absolute terms and as a percentage 
($72.7 millions or 10.1% versus $58 millions 
or 3.1% drop in net earnings). 


—Net profit fell about the same amount 
as taxes. Larger provisions for interest on 
debt and depreciation to cover the capital 
expansion and modernization of recent 
years were the big factor in the 9.8% drop 
in combined net profits, against the decline 
of only 3.1% in net earnings. 


—Companies tended to maintain dividend 
levels despite the drop in earnings, Com- 
bined dividends of the 301 firms were 
down only 0.6% ($2.6 millions) against 
the 9.8% ($73.8 millions) drop in net 
profits. ' 

—Shareholders received a larger propor- 
tion of the net profit as a result—57.21% 
against 51.93% 

The performance of the individual groups 
and individual firms differed considerably. 
Four of the 15 groups—oils, merchandising, 
public utilities and’ finance—showed gains 
in net profits ranging from 10% (oils) to 
68% (finance companies). A fifth, milling 
and grain, showed a small increase—1.7%. 


Change As Between 1952 And 1951 


No. of Net 
Cos. Earnings Toxes 
% % 

+5.5 —0.5 

—5,.2 —13.1 

—18.9 —24.5 

+0.5 —10.6 

+24.5 +-36.6 
+17.0 -+-48.7°* 

—42.4 —53.9 

+17.9 + 20.9 

+-9.7 +-17.9 

—3.9 +1.7 

+-4,2 —7.4 

—20.3 —25.4 

+1.0 +0.5 

+42.8 +73.6 

—5.0 —12.8 


Pulp and paper .. 
Iron and steel .. 
Merchandising ..- 
Transportation ... 
Textiles 

Public utilities 
Milling and grain. 
Foodstuffs 
Construction 
Beverages 
Miscellaneous .,. 
Finonce 


—3.1 —10.1 


*One company only. 


Ten of the 15, however, recorded a drop in 
combined net profits. These were: metals, 
pulp and paper, iron and steel, transporta- 
tion, textiles, foodstuffs, construction, bev- 
erages, lumber and miscellaneous. 


Poorest showing: textile companies, with 
combined net of 33 firms off 46.4%. 


Only 135 of the 301 companies showed a 
higher net. The rest were all down. In 
groups, more companies reported a lower 
net than reported a higher. 


All but 4 groups — utilities, oils, metals and 
foodstuffs—showed a better net working 
capital position, with combined improvement 
of the 301 companies amounting to 3.6%. 

Combined net worth (excess of stated 
value of assets over liabilities and specific 
reserves, i.e. proprietorship interest) im- 


Here's the Breakdown of Results by Industrial Groups 


Ne. of 
Group Cos. Net Earnings 
1952 1951 
9 221.6 210.1 
8 387.5 406.8 
Pulp & Poper .. 18 182.6 225.1 
iron ond steel .. 55 242.7 241.5 
Merchendising .. 21 41.9 33.7 
Trensporiotion .. 2 42.9 36.6 
Textiles 33 28.4 49.3 
Public utilities .. 26 196.7 166.9 
Milling & groin. 13 14.6 13.3 
Foodstuffs ..... 25 37.0 38.5 
Constryction .... 17 36.5 35.0 
Beveroges .... 15 157.3 197.5 
Miscellaneous .. 52 130.6 129.3 
Finance 3 34.3 24.0 
Lumber .se+snae 4 52.6 55.4 
Toto! ... - 301 1,807.2 1,865.0 
Note: For complete dollar totols see pages : and 25, 


\ 


Texes 
1952 1951 
66.8 67.1 

147.8 
99.1 
143.2 


Net profit 
1952 1951 
97.3 88.2 
137.3 172.1 
61.4 34.2 
96.8 37.4 
13.5 16.4 . 9.8 
"246 - 42.3 24.6 
18.3 8.8 . 9.4 
47.1 $7.1 41.1 

3.7 5.4 . 2.8 
12.5 12.0 . 7.4 
13.3 10.5 . 5.9 
95.3 69.8 35.6 
56.1 44.1 ; 29.4 

5.7 8.9 . 2.9 
24.2 wt ; 5.5 


719.5 


1952 
45.6 
101.0 


686.2 61.0 ¢€ 392.6 
*Covers one of the twe firms only. 


Dividends Paid 


Net Working 
Capita! 
1952 
364.0 
412.4 
34.9 248.8 
38.7 578.0 
6.3 86.1 
24.3 127.0 
10.2 99.7 
38.1 72.7 
2.5 40.6 
7.2 68.9 
5.4 41.4 
36.6 486.4 
28.4 250.4 
2.1 244.4 
4.9 38.7 


Net Werth 

1952 1951 
800.3 723.9 
843.1 766.8 
487.6 456.5 
869.5 792.5 
134.2 127.7 
890.5 873.3 
160.0 156.2 
806.6 735.9 

80.6 74.3 
136.0 136.6 
110.4 105.8 
580.9 552.3 
429.8 405.0 

49.7 31.2 
123.5 111.3 


1951 
40.6 
114.9 


1951 
379.9 
455.2 
214.0 
570.5 

83.9 
112.4 
89.6 

7446 

39.3 

70.8 

44.2 
474.2 
219.0 
190.2 

33.9 


395.1 3,159.5 3,048.7 6A98.7 6,049.3 


Net - Dividends 
Profit Paid 
% % 
+-10.3 +12.6 
—20.2 —12.1 
—26.4 —1,9 
—3.4 


—7.8 
+ 22.1 + 55:3 
—6.6 +14 
—8.0 


—46.4 
+23.4 +7.8 
+9.8 


9.7 
—11.9 +2.2 
—15.4 +9.0 
—15.0 mF 
—9.5 +3.7 
+35.6 


+-68.4 
—22.5 +11.3 


Net Working 
Capital 


totttlitttt+ 
< HOF PWN UOWO< 
OuUrnwatQtanQe wy 


wees 


+ 
Pe 
a 


—9 8 —0.6 


proved by 7.3%, but the percentage return 
on these combined net assets dropped to 
10.56% (12.57% in 1951; 13.21% on 326 com- 
panies in 1950; 11.68% on 362 companies in 
1949). 

Three groups—merchandising, public util- 
ities and finance firms—increased their rate 
of return: All the rest showed declines. 
Highest rate of return was shown by finance 
companies—17.98%. Lowest: transportation 
(4.76% ) 


Comparing the results for the 301 com- 
panies in 1952 and 1951 with those for 326 
firms in 1950, shows the varied rate of re- 
turn on capital among the groups: 


Percentage Return on Net Worth 

1952 1951 1950 

12.15 12,18 13.06 

16.28 22.44 _ 23.32 
Pulp ond poper .. 12.70 18.28 18.97 
tron and steel... 11.13 13.25 14.72 
Merchandising ..¢ 12.25 10.54 13.61 
Transportation ..» 4:76 5.19 597 
Textiles ss am 5.51 10.53, 14.43 
Public Utilities ae FOF 6.28. 5.74 
Milling ond grain, ~ 6,74 TAY 6.26 
Foodstuffs §.81 9.95 1061 
Construction ... 9.55. 14.77 13.40 
Beverages 12.01 14.86 16.90 
Miscellaneous 10.25 12.02 13.09 
Finance 17.98 17.02 18.78 
lumber .. 14.64 20.97 21,82 


10.56 13.21 


Totol 12.57 


Note: 1950 is not strictly comporoble because figures 


ore based on 326 companies. 


In studying and interpreting the figures 
in the accom tables, should 
be made té the compilation of 
individual firms as shown on pages 24 an 
25. The actual period covered for each firm, 
and so ee ae ee 
that table. 
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Here are the new FCA’s, with | 1 


points of residence outside To- 
ronto shown in brackets: 


‘ x Ferguson, H, N.} 


Jordan, G. P. Kee ye Mt “Kinnear, 
H.R. Macdonald ( indsor)” 5S. <“Merri- 
kein {Ottawa), J. W. Monte onietin strat ord), 

c. K. MacGillivray (Hamilton), W, H. Rea, 


G. G Richardson, T. B. Condon, 
Eng), G. H. Spence and F. S. Vanstone, 


COMPANY 
REPORTS 


BURLINGTON STEEL CO., Ham- 
ilton, Ont., net profit for year ended 
March 31, 1953, was $366,410. For the 
15-month fiscal period ended March 
31, oe - profit was $460,641. 

lar value and tonnage ship- 
ped showed ‘a cubstantiah jaitenes 
and exceeded any prewione: oe ie 


month period, reports Presiderit F. Se 


C. O'Brien. Tonnage produced per 
hour was at highest 
achieved. 


period totaled $166,309. 

Wage negotiations concluded in 
October, 1952, resulted in wage in- 
creases retroactive to April, 1952. 
Permission for am increase in sell- 
ing price was granted in September 
by the Steel Controller. 

“The time lag between retroac- 
tive wage increases and the increase 
in selling prices offsets to some ex- 
tent the result_of improved opera- 
tions,” says th® president. 

Company's backlog of unfilled 
contracts indicates capacity opera- 
tions for some months to come, says 


Mr, O’Brien. 
INCOME ACCOUNT 
12mos. 15 mos. 
ended ended 
Mar. 31 * Mar. 31 
1953 1952 
Gross profit .......+ os _ = $1,240,641 
Less: Deprec. ...ssere 150.000 
Income taxes ..ees- oy 000 580,000 
Hydro COnv. ..ceees C000 on ceess 
Conting. res. ..sseee 25,000 50,000 | 
Net profit:......ccscis 266,410 460,641 
Less: Divds. ..csscceee 210,000 §=4245,000 
Surplus for year ..... 156,410 215,641 


aFive quarterly dividends and extra. 
Earnings per Share and Dividend Record: 
a 2. $3.29 
Paid 7.00-+-0.50 1.25-+-0.5p 

CONDENSED BALANC E SHEET 





As at Mar. 31 1953 1952 
Cash .....ccccceeceeee $219,771 $121,277 
Accts. rec. osescoocees 766,935 676,266 
Securitiest osecseeced ° 287,007 287,007 

Life ins., ¢.5.v.f ....06 84,697 77,801 
Inventories ... «os 1,945,293 1,516,082 

Total curr. assets -es 8,303,633 2,678,483 
Fixed assets* .. aed 899,009 857,700 

Total assets ... -« 42202,67%2 3,536,158 
Accts., tax., etc., pay. « 1,204,766 780,687 
Divds. pay. . sees 105,000 35,000 

Tetal curr. liab. eves 1,500,708 824,687 
——- TOSErVE .csce 125,000 100,000 

Capital stock .....ec0 940,000 940.000 
Distrib. surplus ...... 116,521 116,521 
Earned surplus ..... es 1,711,335 1,554,925 

*After depr, of . ou ms 742 «1,452,143 

?Market value ..... 313 ong 


*Not incl. in curr, ceva’ in co's repo: 
Working capital 1,993,817 1.058.748 
' 


MACLEOD’S: LTD., \ Winnipeg, net 
earnings in 1952 were some 25% | 
higher than in previous year, reports | 
B. C. Gamble, president of Macleod’s 
parent company, Gamble-Skogmo | 
Inc., Minneapolis. With a 25% in- 
crease in capital employed, total sales 
volume increased by some 17% dur- 
ing 1932. “Every effort is being 
made by our company to broaden 
our Canadian subsidiary, both from 
the standpoint of outlets and of 
merchandise handling, in order to 
take. full advantage of the present 
expanding opportunity,” says Mr. 
Gamble. 

















The 
Wawenesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 


Surplus ......... 455744041 
Dom. Govt. 
Deposit eereeee 3,969,667.99 


Write for Financial Statement 
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Capital expenditures during the lg 
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~~ ‘Winnie’ Can’ | : 
~ Get Used to Title | - bE 4 a 
‘ fishing rod has an asset that should last 
LONDON -— It is with some)understand the smiles of the } him a lifetime; because a resin that's 
difficulty that I bring myself to | audience. ; ¢ th, F e a toughened by the addition of Fiberglas 
pigs a te ‘euerti hase Eccl easmevnd piésoucs. e os és oie is r ae rae is incredibly strong and durable. 
sam By his own characer and A ney howe of ba won & £1.00 / a 7 aarti. «preg soeai 
3 — ed fates race a n rong enough for c 
Churchill had achieved a position | odds of four to one. He probably refrigerators. And the miraculous strength 
that has no paralle] in the politi- | had a £100 wager which adds up } of Fiberglas reinforcement is being built 
cal history of Britain, 'to a nice afternoon’s untaxable | Sde'tolath ‘papers and, Mipae 0m or teats 
The rumor. is that the Queen, | earnings. 2 tough p 
facie’ the dart Oi on Now f th abe Iti f the 
g arter, wan the | ow for the alties o 
first one to go to Churchill and London ’scené. Poor Anthony Eden ens ear 
he felt that he could not refuse.|has had to undergo another Sonshine wedinaniner all 
Another rimor is that Churchill} wearying operation. There are shatter-resistont sheets for 
wag attracted by the thought that | inevitable rumors in such a case building ond decorative purposes 
he would be able to wear the|but I am assured that they are 
magnificent robes of the order | not justified. Nevertheless it is ait Boat hulls made of Fibergies 
at the Coronation. unlikely that Eden will ever be ee reinforced plastic ore. fight, 
But even he cannot get used to|able to undertake the Premier- F . + strong and never need paintings 
the transformation, He referred | ship when Churchill resigns. — IBERGLAS 
to his wife as “Mrs. Churchill”| Meanwhile Butler's prestige Kreite Soper colnlarcaid’ wth 
the other day and could not rises steadily. It is still true that Fiberglas is s0 sturdy it’s wed 
the oe requisite for : ee for lining railwoy box cars 
° ful politician is good health. —_ to protect freight. 
Ontario N ames And now I have bad news con- = 
‘9 cerning that. vital, spectacular 
9 New FCA’s Canadian, General Critchley, He Hl FIBERGLAS CANADA LIMITED 
‘The Council of the Institute of | hed an infection in his nose but 2 General Offices: 
Chartered Accountants of Ontario | P@id ne attention to it, Unhappily = 50 St. Clair Avenue West, 
has announced election of 19 the infection spread and there is = Toronto, Ontario 
members to Fellowship in the @ danger that he may totally lose = 
Institute: in recognition of thejr | his sight. we FIBERGLAS IS IN YOUR LIFE... FOR GOOD! 
distinguished service to the pro- He is.a man of such strength 
fession, There are now 114 Fel-|@0d spirit that he may defy the 
‘lows out of a total Institute fates as wel] as the poison. His 
membership of some 2,100. friends and critics are united in “ 


hoping that he will win the battle. 
If eburage can do it, he will come 





‘on May Day, and for a time it 
looked as if it might snow. There 
were no Labor Day processiors 
that I heard of. What with the 
Trade Unions moving to the Right 
|and the Bevanites moving to the 
| Left while the Attlee-ites remain 

0.7 Pye | marooned in the centre, it is 
It rained all day and all night| pretty hard to organize a parade. 











‘sary because an M.P. once read 
in the paper that he had been | 
knighted. and refused to accept 
the honor. This necessitated a 
process of de-knighting which 


with Russia before agreement can!council elections will be held.;a strong ministerial team and 
be reached. |These are nearly ail fought on|conditions are improving gener- 

“No doubt,” said the Standard,| party lines and we shall be able | ally all over the country. 
“President Eisenhower is right to to see the public’s reaction .v the| All those politicians who are to 
lay everything on the table — | Budget, as well as its feelings | be given titles in the Coronation | ; 
providing the weight does not|toward the Government gener-|have received the confidential | caused great embarrassment a 
break the table.” ally. letter from. the Prime Minister | round. 

My guess is that the Tories | asking them if they are willing | 
will do pretty well. Churchill has | accept. This procedure is 1eces-| 


The ite prisoners from At any rate, there is an under- 
Korea have little but, praise for|standable feeling of satisfaction 
jtheir Chinese captors. On the/that even the creed of Commun- 
| other hand, the North Koreans /|ism need not kill all decency in 
are getting a bad press. It may | its adherents. Incidentally, the 
well be that Britain’s decision to} London Evening Standard made 
recognize Soviet China was a/a dry editorial comment on Gen- 
wisé one despite the growls fromjeral Eisenhower's long list of 
the U.S measures that must be discussed 





In a few days’ time the local | 
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MERCURY SALUTES 
FIFTIETH ANNIVERSARY 





1953 MERCURY CUSTOM FOUR-DOOR SEDAN 


White sidewall tires, rear fender shields and < 


bumper-grille guards are optional at extra cost. 
1953 MERCURY MONTEREY CUSTOM COUPE ei T I J J 
—- Sweet, smooth'n' lovely 


A , ae, . ae 
iva? ‘Re ce. 8 ; 


Mercury for °53 is creating excitement and winning approval on highways everywhere; 
Road Test Mercury—as you touch the starter, responsive V-8 power 
will spring to your command. On the highway you'll be pleasantly aware 


that here at last is your kind of car ; :< a car alive-with-action. 
* You'll agree, liere is better visibility—easier handling—smoother 


riding and livelier performance. The new Mercury is the greatest yet . 3.3 - 
is truly sweet, smooth ’n’ lovely to drive. 
For the “drive-of-’53” Mercury offers Merc-O-Matic Drive, 
the simplest, smoothest, most efficient automatic transmission 
—or thrifty Touch-O-Matic Overdrive—optional at extra cost. 
Silent-ease synchronized transmission is standard. 


a 
K, 


% MERCURY 
V8 as always 


4 


"ROAD TEST MERCURY" 





GOOD DRIVERS DRIVE SAFE CARS 


"MAY IS SAFETY MONTH 







ee BEFORE YOU BUY ANY NEW CAR 
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* NOU MADE IN, 
A. S. NICHOLSON AND SON Limited 


Head Office and Plant Burlington, Ontario 


BULLDOG 


CZ MaAatll 
CIRCUIT BREAKERS 


Offers +l. These Featunes| 


e Simple Push-Button operation. 


e No tricky-resetting—just push button “on” 
or “off”. Indicator clearly shows live or 
dead circuit. 


e Silvered copper contacts; positive, bolted 
connections. 


e Completely interchangeable. 
e Quick, simple installation. 


¢ Thermal-magnetic tripping; (15A to 50A 
ratings.) 
e Ambient compensating type available. 


AMALGAMATED 


ELECTRIC CORPORATION LTD. 


MONTREAL + TORONTO + WINNIPEG +« CALGARY + VANCOUVER 


Strong, 
: Weather-tight, 


ball bearing rollers. 

* Continuous track supports — 
vertical and horizontal tracks 
reinforced with iron 


CONSTRUCTION TRENDS 


License Now For Contractors? 
Demand Growing For Curbs On Fly-By-Night Operators 


Should contractors and builders 
be licensed? 

It’s a hot subject just now in 
construction circles.. Demand for 
licensing is growing, and legisla- 
tors, both local and provincial, 
will hear even more about it. 

There are two sides to the ques- 
tion, even from the construction 


Arguments for it: 
1. The public is at the mercy 
of numbers of small incompetent 


and/or unethical operators who} 


1, Licensing is not an effective 
way of tackling irresponsible and 
fly-by-night operators, experience 
in some parts of the U. S. sug- 
gests. Fly-by-nighters can just | 
violate licensing bylaws; there are 
enough unenforced regulations in | 
building now. More important, | 
many “small contractors in the | 
U. S. feel a license puts them in | 
good standing with the public, so | 
they see no need to build a repu- | 
tation. 


2. It is no substitute for a sys- 


By HARLEY POTTER 


and economical” purchasing and 
handling of equipment and mate- 
rials. The contractor can fully 
guarantee. the finished job. The 
other way, deliveries may not be 
co-ordinated, and storage ex- 
penses may rise. 


Will Weld All 
Steel Structures 


“I rather look .forward to the 
day when structural steel build- 
ings will be all-welded structures | 


jump in and out of the business.|tem of labeling responsible con- | and designed in the beginning as 
As a consequence, the construc-| tractors and acquainting the pub-| welded structures,” C. D. Car- 
tion industry finds its standing in | lic with meaning of the label. At|ruthers, outstanding consulting 


the community damaged. 
2. Fly-by-nighters have 


least one Canadian builders’ ex- 


engineer, of Wallace Carruthers 


low | change does this:.it regularly | & Associates, Toronto, told the 
overhead since they do not meet | advertises a list of local builders | Royal Architectural Institute of | 


all responsibilities to government, | who are members are guaranteed | Canada annual assembly at To- | 


labor and the public the way 
established operators do. (E.g., 
they don’t keep unemployment 
insurance records, some don’t 
even have business phones). 

It is unfair to honest contractors 
anxious to maintain high stand- 
ards to force them to compete 
pricewise with these people. 
Effects can be severe in trade 
contracting where even highly 
reputable companies may not be 
very big. 

3. One big source of accidents 
in construction is the irresponsible 
contractor. There is both human 
and economic cost. Other contrac- 
tors have to pay the shot through 
compensation rates. (In Ontario, 
watch for pressure to make con- 
tractors pay for claims themselves 
| where they are to blame, This is 
already possible under the law). 

Arguments against licensing: 


ORT. 


FINEST 


a 


CANA A - 


CIGARETTE 


‘Barcol doors can be supplied 


practically in any size for all 
industrial and residential re- 
quirements. First for strength, 
security and appearance in 
factory buildings, commercial 
garages, homes, etc. 


All but very large doors work 
smoothly when manually oper- 
ated. Large doors can be 
motor operated or equipped 
with radio control if desired. 


i Lemitreono 
PRESTON © TORONTO © MONTREAL 


PS {ordinary house building, 


dependable.. (If any of them 
should misbehave, they would 
lose their place on: the list). 

3. Warranties are a better ap- 
proach than licensing, perhaps. 
The ‘ National . House * Builders’ 
Association is preparing a stand- 
ard warranty form for use’ by all 
members. Still in the considera- 
tion stage, it may be obligatory 
for members to use it to keep 


|membership in the group. Mem- 


bers who didn’t live up to warran- 
ties would be expelled. This 
warranty would set forth clearly 
what the builder will and will 
not do about any defects found 
in the house after it is built. 

Though the association does not 
oppose licensing of builders, its 
warranty might reduce the need 
for them. Some builders feel 
warranties must be tried before 
licensing is requested: if they 
can’t polite warranties, how could 
they police licensing? With war- 
ranties in general use, anyone will 
have the right to buy a house 
without one—just as anyone may 
buy a worthless stock as long as 
all facts about it have been made 
available to him. 

In larger building work, busi- 
nessmen who buy construction 
are increasingly demanding that 
contractors be bonded with insur- 
ance companies. If an insurance 
company refuses to bond a con- 
tractor, the buyer. of buildings 
knows he will do well not to trust 
him. But the .. fly-by-nighters 
victimize the buyer who doesn’t 
know enough to look into this 
and those who let small contracts 


j where it may hardly seem worth- 


while, Bonding isn’t suitable for 
most 
people consider. 

4. Some contractors and build- 
ers would like to see licensing 
used as a means of restricting 
entry to the business, Many en- 
trants into construction to whom 
contractors object are realtors. 
Tests of technical knowledge 
would probably keep them out. 
While some of these entrants are 
unethical and incompetent, others 
are capable businessmen who 
retain competent technical’ em- 
ployees. (Of course, a licensing 
law.could be drawn to let respon- 
sible realtors arid other business- 
men ‘into the business). 

There is a certain amount of 
licensing of contractors now, 
almost entirely of trade contrac- 
tors—plumbers and the like, on a 
local ‘basis, A provincial system 
of licerising would probably oper- 
ate better, some believe. 

A lot of the fault lies in lack of 
systematic advertising by the in- 
dustry and by architects, one 
construction leader says. Those 
published lists of dependable 
contractors would do a lot to- 
ward cutting down the fly-by- 
nighters, he argues, And if archi- 
tects would make more active 
efforts to sell their services to the 
public, more business would go to 
the better type of contractor. 

Another man well placed to 
observe construction both in the 
U. S. and Canada believes that in 
the U. S. more complaints about 
unethical contractors come from 
the public in states with state- 
wide licensing than anywhere 
else. 


See Continuing : 
Demand For Gypsum 
Canadian Gypsum Co. will start 
a new plant on eight acres of land 
in Montreal. The plant, capable 
of producing the company’s full 
line of gypsum plasters and gyp- 
sum board products, will be its 
second major expansion announ- 
ced recently. A 40% increase in 
production at its Guelph, Ont., 
lime plant should be completed 
soon, “Our study of housing re- 
veals a shortage of 500,000 dwel- 
ling units, and a continuing yearly 
demand for approximately 125,000 
units," says President F. B. Gibb. 


Let Us Do It, 
Say Electricians 

A special campaign has been 
launched by Associated Electrical 
Contractors of B. C. to get people 
who have electrical work done to 
buy the equipment and materials 
through the electrical contractor. 
Often, the customer calls on the 
contractor for installation only. 

Argues the association: on a 
complete-job basis, a less costly 
over-all price can. be obtained 
through the contractor’s “precise 


U. S. $ Value in Canada 


Daily as Reported at Noon By 
The Bank of Canada 
Week Ended—May 1, 1953 
Mon. .. 9816/32 Thurs. 9818/32 


Tues. .. 9817/32 Fri. .. 9823/32 
Wed. .. 9615/33 Aye... 9689/1600 


‘ 


ronto.* 

Welding has been the biggest 
advance in steel construction, he 
says. Only reason there are not 
more all-welded structures is that 
fabricating shops have not de- 
cided they can afford more space 
for it, he declares, Many savings 
can be made by welding structur- 
al steel members. Too many 
buildings are designed as riveted 
or bolted structures, then con- 
nected by welding. This method 
does not give the full savings that 
can be had from welding. — 


SS 


GAGE CAMPBELL 


Whose appointment as General Sales | 
Manager of The Easy: Washing Machine | 
Co., limited has ‘just been announced | 
by the President, Mr. S. J. Randall. After | 
twenty-six years with Beatty Bros., the 
past nine years os Manager of the Ap- 
pliance division. Mr. Campbell brings 
to his new position a wealth of experi- 
ence in all phases of the appliance 
business. - 


**PO'T-DE-NAZ. 


(Advertisement) 


AN INTELLIGENT 
WAY TO EARN 
MORE MONEY 


A Word from The 
Wall Street Journal 


With prices and taxes the way they 
are, you simply have to have more 
money. Some get it by taking chances. 
Some by saving pennies. Some by 
keeping their noses to the grindstone. 


Why not follow The Wall Street 
Journal get-ahead plan? It costs only 
$6 to try it. And the success habits 
you form will probably stay with you 
for life. 


Each day The Wall Street Journal 
tells you about far-reaching changes 
that are taking place all over Amer- 
ica. New inventions. New industries. 
New ways of doing business. New 
opportunities to earn money. 


Because the reports in The Journal 
come to you daily, you get quick 
warning. of any new trend that may 
affect your income. You get the facts 
in time to protect your interests or 
seize a profit-making opportunity; 
The Journal is a wondérfyl: aid to 
salaried men making $7,000 to 
$20,000. It is valuable to the owner 
of .a. small. business. 
priceless benefit to young men. 


The’. Wall : Street°*Journal is the 
complete business DAILY, ‘Has larg- 
est staff of writers on business and 
finance. The only -business. paper 
served by all four big press associa~ 
tions. It costs $20 a year, but you can 
get a Trial Subscription for $3 months 
for $6. Just tear out this ad and attach 
check for $6 and mail. Or tell us to 
bill you. Address: The Wall Street 
Journal, 44 Broad Street, New York 4, 

eke CFP 5-9 
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Tz EXAMPLE of one of Honoré Daumier’s famous 
caticatures of bourgeois society first appeared in the 
French comic journal Charivari. The title of the picture is 
a pun on the name of the subject, Baron Joseph de Podenas. 


Daumier, who was born at Marseilles in 1808, often 
modelled his subjects in clay before drawing them on litho- 


gtaphic stone. His satirical 


drawing of King Louis Philippe 


as “Gargantua”, which was published in La Caricature led 
to his imprisonment for six months: 
That Daumier’s work continued to appear even after his 


imprisonment epitomises 


the traditional freedom of the 


Press in a free world. In contemporary times the caricaturist 
continues to satirise public figures with no hindrance except 
the censorship of good taste exercised by the Press itself. 

Today the newspapers and journals of the free. world, 
with their immense facilities for obtaining news and informa- 
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tion, bring the searchlight of knowledge and comment-to 
bear on world-wide affairs which otherwise. might be con- 
ducted (and in countries where news is censored ‘are $0 
conducted) behind a curtain of secrecy. 
With a free press at his disposal no liter- 
ate person need today be ill-informed. 

Many hundreds of newspapers published 
in many countries throughout the world are 
supplied with paper by the Newsprint 
Division of the Bowater Organisation. 


BOWATER’S 
NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 
a Corner Brook, Province of Newfoundland 
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development millions of — 
have been spent, seems past all com- 
rehension. Yet the proposal .has 
he support of the Board of Trade! 
The Central Land Board have, how- 
ever, agreed the ers claim 
for loss of development value under 
the 1947 Act and this will facilitate 
payment, and a substantial payment, 
of onpeneae: if development is 
refused. 


ee ; that the new mer 
station_ plant previously repo: ° 
vou, will be installed 

use by: or 

year THE Board will have spent 
over ena this year in the instal- 
lation of the very latest machinery 
to make your power station one of 
the most modern in the country. 


Subsidiary Companies 

Our subsidiary, Slough Estates 
(London), Ltd., has carried out cer- 
tain reorganisation which has made 
more ] space available and 
which will increase the rent rol]. In 
spite of the fact that there has been 
no easing of the recent difficulties 
pee eet nees in the export 
trade, t subsidiary’s endeavours 
to find new markets for the products 


of the manufacturers have been vig- 


orously continued. 


The amenities of the London head- 
quarters at Slough Estates House, 
46, Berkeley Street, London, W.1, 
are being appreciated more and 
more, as is shown by the in 
use made of the conference room, 
Board rooms and the facilities of the 
London Club by manufacturers. 


Another subsidiary, Slough Estates 
(Canada), Ltd., comple the con- 
struction of its first two factories to- 
wards the end of last year and both 
are in occupation by Simpson-Sears, 
Ltd. During the whole of last year 
and three months of the previous 
year, this memeidiocy has had to incur 
management an expenses 
with only a very small income. 


Your Board have decided to cover 
its 15 months’ loss of £7,000 by mak- 
ing a grant to the Canadian sub- 
sidiary of this amount from the com- 
pany’s development and 
contingency reserve, rather to 
allow the Canadian company to 
carry forward a loss. For 1953 it 
will have a substantial income from 
the rentals received. 


The company owns 1,500 acres of 
land in Australia which is worth 
to-day considerably more than the 


price paid for it. com: does 
- building there 


not propose to = 
until money and market conditions 
are more favourable. 
Community Centre and Health 
Service 


The Siough Community Centre 
has increased its membership dur- 
ing the year by 33-1/3 per cent., 
showing how much the facilities 
offered are appreciated in the local- 
ity. There has been a considerable 
increase in the area of playing fields 
made available to members. 


The Slough Industrial Health 
Seviee _ pr to ex- 
pand dur e year your com- 
pany has made a substantial con- 
ribution towards the provision of 
one of the few Therapeutic Pools in 
the country. which has been in- 
eee the Service's Recuperative 

en 


In addition to the normal facilities 
of an Industrial Health Service, an 
Occupational Hygiene Team has 
been formed for the study of factory 
pepoeaaes in which there may be 

azards to the health of the work- 
parle Prevention is better than 

. Your 


centre for such a aoe ee t 
tence Seeublitl Hiei 
efi 
‘eam's are available not 
only to estate manu- 


icy of deve t by construct- 
to rent and does not 


In conclusion I should like 
more to pay tribute to the admini- 
strative staff and emplo for 
their loyal efforts in the in’ ° 
the company during the past year. 


a 
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groups reports nder” lassi- . net t : r year 
oan Gattions aot im The Finaucist Fou snavap af _ |ended March SL 1608, 13% lens than eee 
Oil Produétion Industrials, Further selections of reports recently ee ee eee ee weer 
er issued appear on succeeding pages and as individual |. At March 31, 1953, market value 
INTERNATIONAL PETROLEUM items elsewhere in this issue. ! of company’s holdings exceeded book ' 
. value by $1,280,887, compared with 


CO. consolidated net profit of $32,- 
319,378 (U.S) for 1952 was 35% ; excess of $1,372,485 a year earlier. 
higher than 1951 net of $31,214,375. | ombia, a daily average of; particularly for tires, while addi-| After deducting preferred shares at 

Sales volume increased approxi- | 28,400 ) bbis. of crude oil and tional plant facilities benefited | par, liquidating value was $36.71 per 


mately 35% over 1951. Adjustment | 2,000 (2,000) bbis. of natural gaso- | company's sales of foam rubber/common share, as against $37.75 at 
line 
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products. Selling prices were pro-|end of previous year. 


in $2 millions being taken into in- crude in Venezuela | sressively lowered, and net dollar; During the year, 162 preferred 
r sversned date tae daily. oa in- | sales were slightly below . 195l's|shares were canceled, leaving 20,- 
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roved legisla tion en ies soe 11% to 24,900 bbls. daily. Export ‘sales were to South America. This|igwer. Annual meeting is May 19 
e |sales of blended crude and ocean has been a factor in the increase in enndiik nbicaats 
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the car that sets the beauty 
standard for the Automotive world 





Kaiser has won more Automotive Beauty Awards than any 
other car of our time. Advanced body styling, 

interior decor and safety-engineering are yours today 
in your Kaiser ... you don’t have to wait for the 
“car of tomorrow” 


Your nearest Kaiser-Frazer Dealer is waiting to show you 





here : the vital safety features of the 1953 Kaiser ...« 
ferred Show ate oa the world’s first safety-first car. 
Seen eee ray. KAISER-FRAZER OF CANADA LTD, 


AK S311 : 
KAISER-FRAZER PARTS AND SERVICE ARE AVAILABLE THROUGHOUT CANADA AND THE UNITED STATES 
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UCTION 


201,095 Bbl. Average 
|For Alta. Wells In May 


From Our Own Correspondent 
CALGARY—Alberta oil wells 
will be permitted to produce an 
average of 201,095 bbis. daily in 
+}May under -the schedule of the 
Petroleum & Natural Gas Con- 


This represen 

17,192. bbis. daily as compared 
with May, 1952, 56,518 bbls. daily 

as against May, 1951. 
Redwater and the Leduc area 
| will again divide over half the 
province's oil production between 
them. Redwater is scheduled to 
turn out 60,931 bbis. daily with 
the Leduc-Woodbend-Kavanagh 
mm area expected to average 56,096 

RALPH P. YOUNG bbis, daily. 

: : : Largest per-well allowable dur- 
hos joined Public & Industrial Relations | . , : 
rote it is: ennounced by Kenneth J. | ing May will be at Golden Spike 
McArdle, president. Mr. Young, presi-| where individual D3 oil wells 
dent of the Canadian Industfial Editors’) will be permitted to produce at 
Association, wos formerly editor of com- | the rate of 759 bbls. daily. Size- 
Pony publicotions for the Steel Co. of | able production will come from 
Canade, ond wos olso associated with', number of fields—Armena- 
mony of that corporation's public rela- Camrose, 10,580 bbls. daily; Bon- 
tions activities. He has held o number | nle Glen 10 692 bbis.: Wizard 
of important editorial posts on daily and | Lake, 7,120 bbls.; Scot Valley, 


eck! ‘ * 
weekly newspapers. '7,200 bbls.; Acheson, 6,608 bbls.; 


ON 
SAVINGS 


Offices open 9 to 4.30 
onday to Friday 


Your paid cheques returned 
serve as receipts 


Deposit-by-Mail 
envelopes supplied 


allowable production 
bbls. daily. 
r - ” * 


Another successful well is re- 
ported in the Erskine pool in 
centra] Alberta. The new well is 
Gulf Stanwell Peterson No. 9, a 
north offset to the No. 8 well. 

Topping the green shale at 
5,282 ft. the new well reached 
D3 reef at 5,326 ft., logging 16 
ft. higher than No. 8. With an 
oil column of 40 ft. and approxi- 
mately 31 ft. of gas cap, it is one 
of the better wells in the field. 

Location for Gulf ‘Stanwell 
Peterson No. 16, a north offset 
to the No. 9 well, has been staked 
and rig will be moved on to loca- 
tion as soon as No. 9 is completed. 
This will be the third in a series 
of wells to be drilled in the Ers- 
kine area by the Canadian Gulf- 
Stanwell team on the 13,607-acre 
spread owned 50% by Canadian 
Gulf Oil Co., 3742% by Stanwell 
Oil & Gas Limited and 12%% by 
Inter-Rock Oi] Co. of Canada Ltd. 

Four and a half miles south of 
Erskine and offsetting Gulf-Stan- 
well acreage to the south and 
east, a wildcat, New British Inter- 
Rock No, 11-12, is drilling below | 
1100 ft. 


of 1,350 


> > . 


In a 915-month history, the 
Chauvin area of central-east Al- 
berta has provided 20 oil wells 
and two gas wells. 

The region, located about 200 
miles northeast of Calgary and 
2'2 miles west of the Saskatche- 
wan border, was discovered by 
Prado Oil & Gas and Rio Tinto 
Alberta Oils which are now being 
consolidated in Rio-Prado Con- 
solidated Oils. 

Rio-Prado has interests in ~18 
successful oil .wells including 10 
that are whelly owhéd. Seven 
, > ; } 
Trans. eigiear oe ed cS MONTREAL (Staff) — Without 
lands acquired under ‘agreemeht some halt in rising costs, earnings 


from Hudson's Bay Oil & Gas of Consolidated Paper Corp. in 
Co. Rio-Prado‘has an 821%% stake | 1953 may well be lower than last 


| year, President George M. Hobart 
| told the -annual meeting. 


in this well. 
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About six miles southwest of 
the Rio-Prado group of wells is 
another medium gravity oil dis- 
covery, made by Albermont Pe- 
troleums and Canadian Pipe Line 
Producers, on farmout lands from 
Canadian Superior Oils of Cali- 
fornia. Only one well has been 
completed but further devel 
ment is planned this year, An 
| offset has been drilled by Barclay 
| Oils and Scarlet Oils which have 


Except for pulp production, Mr. 
Hobart exgpcted the company to 
operate for the balance of the 
| year at slightly less than the 
rated capacity of its newsprint 
|and kraft paper mills. He noted, 


however, that Consolidated con- | tion was up only fractionally from | 
tinues to face “a prospect of rising | 1951 but U..S. consumers’ stocks |@ way will bé found out of the, 


Newsprint, Kraft Paper Output 
‘Near Capacity at Cons. Paper | 


and’ a consequent reduction in 


profit margin.” 


He described the short-term 


| newsprint outlook as indicating a 


| 


level of demand slightly below 
the industry’s present capacity 
but felt that the long-term de- 
mand trend is “very definitely 
upward.” 


During 1952, the president ex- 
plained, U. S. newsprint consump- 


costs and stationary selling prices .rose considerably to a record level 
a ee siadbarbiaica ads aaah 


i 
| 


SOCIETE NORD-AFRICAIVE 


DE REASSURANCES | 


NOTICE IS HEREBY GIVEN that the Société 
Nord-Africaine de Réassurances has received from 


the Department of Insurance, Ottawa, Canada, 


Certificate of Registry No,:C.1404 authorizing it to 


Fire Insurance, Inland Transportation Insurance 
and, in addition thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Aircraft Insurance, 
Impact by Vehicles Insurance, Hail Insurance, Lim- 
ited or Inherent Explosion Insurance, Sprinkler 
Leakage Insurance, Water Damage Insurance, 
Weather Insurance*and Windstorm Insurance, lim- 
ited to the insurance of the same property as is 
insured under a policy of fire insurance of the 
company, 


limited to the business of reinsurance only; 


and on the condition that if in the transaction 
of its business in Canada the company uses an 
anglicized name, that name shall be “NORTH 
AFRICAN REINSURANCE SOCIETY”. 


R,. M. GREMAUD, 
MANAGER, 


1209 Dominion Square Building 
Montreal, April 18. 1953. 


- ‘ ‘ ta 
3. H. Hervey, Moneger 
HEAD OFFICE FOR CANADA, 44 VICTORIA ST... TORONTO 
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| 


|also completed two gas wells to | 
east and southeast. 

The wells are pumpers, yield 
21-25 deg, gravity crude at a rate 
of about 25 bbls, daily. Bad roads 
have suspended: production tem. 


porarily. 


ue ad 


Calmont-Rimbey No, 1 well of 


a Calgary team, composed of 
Calmont Oils, Security Freehold 


transact in Canada the business of | Petroleums, Calgary & Edmon- 


ton, Calnorth Oils, -Kroy. Oils, 
McDougall-Segur Exploration and 
R. W. Developments has entered 
an oil pay zone after passing 
| through 100 ft. of D3 natural gas 
| zone around the 8,000-ft. horizon. 
|The well is six miles southwest 
'of the Homeglen D3 oil discov- 
ery and elevation of the Rimbey 
well appears similar to that of 
| Homeglen. 

Alberta crude production 
averaged 186,560 bbls. daily the 
week ended April 27, a decrease 
of 6,747 bbls. daily from the 
| preceding week but 64,090 bbls. 
| daily higher than the average for 
ithe same 1952 week. 

Tide Water Associated has 
staked an exploratory test 3% 
miles northeast of medium grav- 
ity crude oil production in the 
Success area of Saskatchewan. 

Anglo-American Exploration 
Co. has staked location for 
| another pair of tests in the Gull 
| Lake producing area of south- 
| western Saskatchewan, some 36 
miles west and south of Swift 
| Current, 


Chimo 2nd Drill 
To Test Section 


> 

Highly Regarded 

A contract for a further 10,000 
ft. of drilling with a second drill 
was arranged this week by Chimo 
Gold Mines with drilling sched- 
uled to start the end of the month. 
This drill will test an area indi- 
cated as highly radioactive by a 
surface geiger survey and which 
the company was not able to drill 
earlier due to absence of water 
until after breakup. 

The company is now drilling on 
its second hole and there has been 
a strony intersection of a north- | 
east-southwest brecciated zone | 
which is similar to that in which 
the Gunnar ore occurs. 

Treastry is in a strong position 
for the present exploration with | 
approximately $1.8 million raised | 
recently from sale of shares. 


Zeller’s Sales 
Up This Year 


| 
MONTREAL (Staff) — bi 4 
volume of Zeller’s Ltd. and its 
subsidiaries for the first quarter 
ef the current fiscal year showed 
an increase over the same period 
of 1952, shareholders were told 
at the annual meeting. , 

Rate of increase was reported 
not quite as substantial as that 
shown a year earlier over the 
comparable 1950 quarter, largely 
because of weather conditions. 

Consolidated sales in the year 
ended Jan. 31, 1953 
$35,113,167 and 
$1,405,607. 


oF 


* Regisiered trade mark 


hit a record 
et profit totaled 


' 


It is probably weeks since you checked the air 
pressure in your tires. And in large measure 
that is because almost 100% of inner tubes in 
Canada are now made from Polysar Butyl, a 
matcrial with far higher air-retention values 
than natural rubber. This quality also con- 
tributes to the success of the new tubcless tires. 


Today, Polymer research and development 
technicians brush aside the imperfections of 
nature and use chemical science to give a wide 
variety of consumer and industrial products 
new qualities with Polysar materials. 
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Where would the money come from 


if'a long illness put a stop 


to my earnings? 


WELL OVER ONE MILLION CANADIANS ARE INSURED WITH THE LONDON LIFE 


at the year-end. Newsprint inven- 
tories in the U, S. continued to 
mount in the first quarter of this 
year. 


Turning to labor relations, he 


noted that strike votes had been | 


taken at the company’s Shawini- 
gan Falls, Grand’Mére and Port 
Alfred mills following unsuccess- 
ful negotiations for renewal of 
wage agreements. He said that the 
base pay rates offered, which 
were rejected by the union, are 
equal to the highest in the indus- 
|try east of the Rockies and are 
higher than those of competing 
| U. S. newsprint mills. 


“I remain fully confident that 


present difficulty.” 


“As long as I’m healthy and working and 
bringing home the money, my family and I 


are going to make 


out all right. 


“But if a serious illness or accident put me 
on my back—possibly for years—how 
would we ever get along? With housebold 
bills running as high as they do today—our 
savings wouldn’t last long. And what then? 


“What I need is some practical way of 
guaranteeing my family an incame, 


even if I’m unable 


to work.” 


ASK THE LONDON LIFE MAN 


nylife 


Insuranee 


HEAD OFFI @E > 
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Can: Marconi S 


MONTREAL (Staff) — Subject 
to fluctuations in general business 
trends, the improved operating 
and financial results shown by 
Canadian Marconi Co. in 1952 are 
expected to continue this year, 
shareholders were told at the an- 


} nual meeting. 


Sales of television sets are ex- 
pected to increase in the Ottawa 
area, where a new CBC station 
will be operating shortly, and in 
Vancouver. The market in To- 


ronto and Montreal, it was noted, | $106,671. 


Company. . 


LONDON CANADA 


aos en ania ide aacneninnis 


a rae 
has shown signs of softening re« 
cently due to seasonal conditions 
and will not likely continue at the 
previous pace. Sales are expected 
to pick up within a few weeks, 
however, as network TV broad- 
casts linking Buffalo to Toronto, 
Ottawa and Montreal are started. 


Sales of station units and ree 
ceivers, it was thought, will be 
helped by operations of the seven 
private Canadian TV stations, li- 
censing of which was authorized 
recently. Canadian Marconi'’s 1952 
net profit totaled $643,300, over 
six times the previous year’s 


— 


"j 
POLY SAR stops air loss, too 


Polymer Corporation Limited, Sarnia, Canada 


The hose that feeds gas into your car—or 
oil seals and gaskets in motor and running 
gear—all have essential resistance to oils, gaso- 
line and grease built into their basic materials. 
In dozens of products for home and industry, 
better qualities are added because Polysar is 
chemically formed to provide these special 
virtues. 

Chemically controlled rubber has produced 
such outstanding superiorities in finished prod- 
ucts that, today, 50% of alb new rubber used 
in Canada is Polysar. 


_For Instance... 


Today's jet aircraft have increased flying 
range owing to flexible rubber fuel tanks 
built to fit every available space. These 
subber tanks must withstand deteriorating 
action of jet fuel—an outstanding property 
of Polysar N. 

2 


New types of shoe-soling developed in the 
’ post-war period are light in weight, 
moisture-prdof and do not mark floors and 
most important to the consumer, they out- 
wear lIcather. Polysar SS-250 is the basis 
for well-known brands of this type of sole. 
Rubber floor tile made with Polysar SS-250 
and Polysar S is long wearing, casy to walk 
on and pleasing to the eye. 
eee 


Tire treads now last longer because of the 
high abrasive resistance built into them 
with Polysar Krylene (cold-rubber). 


Man-made materials chemically controlled to 
improve many existing products and create new ones 


‘ 
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-L. MOORHOUSE & CO. 
Certified Public Accountant 

19 KING STREET 179 DIVISION STREET 

St. Catharines, Ont. Welland, Ont. 














WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 

66 KING ST, EAST 

HAMILTON, ONT. 





T. R. MicLAGAN 





HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, ae, 







been electeda director, Founda- 
tion Co, of Canada. 






























ANTON JENSET & CO. 


Certified Public Accountant 


feo assist in 
Financial Pest bas a 
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TORONTO BRAMPTON 





Palp and Paper 

BOWATER’S NEWFOUNDLAND 
PULP PAPER LTD., 
Corner Brook, Nfid., consolidated 
net profit of $4,617,474 for year 
ended Sept. 30, 1952, was 13.5% high- 
er than previous fiscal year’s net 
of $4,069,829. 


H. J. CORNISH & Co. 


Certified Public Accountants 
\ F. Cornish D. Mitchell 


LONDON, ONT, 


H. J. Comish 
294 DUNDAS ST. 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 Lim Street 
Analysts Toronto 
Metallurgists e Tel. EM. 3-4067 





again increased during the year, re- 
ports Secretary J. G. Wyllie, but 
manufacturing and delivery costs 
also rose while rise of the Canadian 
dollar in U. S. terms tended to 
reduce sales revenue. Market for 
sulphite pulp suffered a marked re- 
cession during this period. 

Good progress was made on pro- 
gram of improvements to plant and 
equipment, but full benefit will not 
be felt Gntil after the work involved 
has been completed, about August, 

954 





1954. 

Substantially the whole of mills 
newsprint production has been sold 
under longterm contracts for some 
considerable time to come, says Mr. 
Wyllie, and the bulk of sulphite pulp 
output and pulpwood cut for export 
is taken at prevailing prices by asso- 
ciated mill companies in Britain. 


* Management Consultants : 


P. A. MANAGEMENT CONSULTANTS 
LIMITED 


460 St. John St. 
MONTREAL 1, QUE. 


602 Royal Bank Bidg. 


TORONTO 1, ONT, should therefore be on a satisfac- 


tory basis, some reduction of earn- 
ings is anticipated in view of con- 
tinued trend to higher costs, adve:'se 
exchange fates and fail in the mar- 
ket price for. sulphite pulp. 

During the fiscal year, authorized 
capital was increased from £7 mil- 
lions to £10 millions... Subsequently, 
$2.7 millions of the balance of earned 
surplus at Sept. 30, 1951, was capital- 
ized and applied in paying up £1 
million of common stock issued, 
credited as fully paid up, to existing 
common shareholders. 

Issued capital now consists of £2.5 
millions in 4%% cumulative pref- 
erence stock and £5 millions in com- 
mon stock. e 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Sept. 30; 1952 1951 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St., West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT, MONTREAL, QUE, 





URWICK ORR & PARTNERS LTD. 
CONSULTING SPECIALISTS IN 
ORGANISATION & MANA 


ROYAL BANK BUILDING € TORONTO EMPIRE 3-9033 














$ 
Net revenue ......... 12,488,258 11,304,119 
Less: Depr. & depl. . 3,074,632 3,057,170 
@ Management and Industrial Consultants aot Dope. Se Sah. . SAREE Paar 
event. h, .ceeseps oe euikine 

BRGR cccccesccce eee y * p 
PAUL E. DUPRESNE tL. @. DAIGNAULT T. R. MLAGAN .1| Net profit ............ 4,617,474 4,069,829 
Less: Pref. divds. .... 375 330,750 
DUFRESNE McLAGAN & ASSOCIATES = ||.cz. 8 Se jhe 
Surplus fer year .... 3,228,009 2,705,079 
REGISTERED — aoe Ney a ” sane 

‘ore depr. epl. 5 r 
INDUSTRIAL AND MANAGEMENT CONSULTANTS Af depr. & dep. 14.17 10.82 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 ~ Earn r Share and Dividend Recerd: 
BANK OF NOVA SCOTIA BUILDING HArbeer 9000 MONTREAL = med ....+. ire aon 
Sea hesosebonee Ya %e Vy % 
Com.: Earned ‘0... $0.86 $093 
pigasécapton ~ % % 

e nsult ng ngineer 

Co i E 8 CONDENSED CONS. BALANCE SHEET 

As at Sept. 30: 1952 1951 


+++ $3,017,188 $2,979,647 
7,257,541 7,031,033 





+ steer 


CAMILLE LE CLAIR 
















. Can. Govt. bd. ...... 498/500 498,500 
EAC, MAIEOHLE., PENG. . Oper. chgs, ..9.. 729 239! 
CONSULTING ENGINEER . relal eure aoe) is at a Haun at 
Designer of Industrial & Aeronautical ene (68° hrs se O53 864188, 
Hydraulic & Mechanical Equipment oarammn. “vorseeee ore Gl.iasons 
Special purpose machines. Engineering products and styling. widen ntsete sae pusenpi? orsiyies 
73 KING ST. WEST, TORONTO TEL. EM, 6-1861 eek pea aennen??*? Seeman Gatton 
Other curr. liabs...... | 51,912 965,378 
Total curr. liab. .... 5,312,195 6,199,029 
debt ..... eoee se san‘ees eink 
H. G. ACRES & COMPANY ea 8.337.723 
CONSULTING ENGINEERS ~~ : ao elon eat 
O28 21,760,308 
Cc ion 
@ Reports, Design, Supervision ancantingent ability —As at Sept, 30, 1982, 
NIAGARA FALLS CANADA |] - —— 
' Merchandising 


GORDON & BELYEA LTD., Van- 
couver, net profit of $155,834 for 
year ended Nov, 30, 1952, was 42.7% 
less than 1951 net of $272,063. 

Sales in 1952 were not as high as 
in 1951, reports President P. D. Gor- 
don. Labor costs, which rose ma- 
terially, were major factor in in- 
creased operational expenses. 

Adverse effects of construction, 
fishing, logging and lumbering in- 
dustries were partially offset by 
continued industrial development 
of British Columbia, notes the presi- 
dent. Supply of merthandise con- 
tinued easier. 

To reach a maximum of sales, 
says Mr. Gordon, rearrangement in 
company's organization has been 
completed, and emphasis on indus- 
trial and retail trade will be more 
specified. 

INCOME ACCOUNT 


SIR ALEXANDER GIBB & PARTNERS 


Queen Anne's Ledge 4 Wellington Street East 
LONDON, ENGLAND TORONTO, CANADA 

















C. D. SCHULTZ & COMPANY ' 
LIMITED 


; Foresters and Engineers 
ENGINEERING @ MANAGEMENT @ FOPESTRY 
VANCOUVER, CANADA e SEATTLE, WASH., U.S.A. 





WALKER and ASSOCIATES Lid. 
CONSULTI!'S ENGINEERS 








Electrical and Mechanical, Structural and Process Oper, protit vesvescers $922,961 $520,47 
an ec ural an T. POtit ...cesee oe E 

Reports, surveys. design and supervision. oe Sn ae 

46 Ferguson Avenue South, Hamilton ote oe = Bee 

eee oe ie 

7 ae seen : 5,000 

MARKET COMMENT | service tor si’, shant, sot 

r ‘e an v' cord: 

McGILL ENGINEERING | The informed opinion of men)  Pretared ons Past sages 

& DEVELOPMENT experienced in market anolysis is) cl AaB. = zor = 22.02 

given regularly in this investment} Ei $: Paid «s+ = $003.28 


feature. For profit add their view- 
points to yours. You get them in 


CONSULTING ENGINEERS 








Industrial Minerele 604 Meciean Blk. As at Nov. 30: 1952 1951 
~ THE FINANCIAL POST con A ovbp kes eubees By ae 
BY MAIL ONLY $6 A YEAR invectoaks ......... ; 1.437.636 1,998.70! 

: 2,331.53 

ts 222,983 22.510 
277.790 220,752 
Sate? Loot aa 
a umes 
21,750 ° 29.750 
303,800 311,500 
186,200 178.500 
cesses 1,350,251 "564 
$3,787 of which included in curr. assets 


-McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 1 
















ile gross sales for 1952 were 
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| YOU ASKED US 





and comparing company financial! statements, The 


elon methed ef preseating corporation accounts, Variations 
the companies’ published reports are footnoted. 


Company 


Production of .company’s mills | 


While current year’s operations | 


|} moving and relocation of plants, 
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INVESTMENTS be on the high side. Thus the 
=. margin of profit to be expected 





Would you please fill me in | Stade of ore. R. G. H. ALEXANDER 
on the position of three mining Ankeno has recently extended BAgniSTER & SOLICITOR : 
issues — Charlebois Lake Ura- | its interests through acquisition <0 tt eS ; 
nium, Ankeno and Lake-Osu? |of uranium properties in the TORONTO 3 : 


Beaverlodge area of Saskatche- 
wan. We understand that there 
is at Jeast one showing of pitch- 
blende in evidence. A contract 
was let recently for further work 
on the company’s property in the 
Keno Hill area where explora- 
tion is being undertaken from an 
adit. 


Lake-Osu Gold Mines remains 
inactive but is holding its pro- 
perty in the O’Sullivan Lake area 
of northwestern Ontario intact 
until conditions become more 
favorable for gold mining again. 
As you probably know, a modest 
tonnage of a very good grade 
gold ore was outlined in previous 
work and with an apparent im- 
provement in values with depth. 
The management has decided 
against entering the uranium ex- 
ploration business, feeling that it 
is not in the shareholders’ inter- 
ests to dilute the treasury stock 
position, 


Empire 4-1376 









ore. Why hasn't it attracted 
interest like Gunnar? 


* Diamond drilling carried out 
by Charlebois Lake Uranium has 
been too shallow to infer any- 
thing even remotely close to the 
over 20 million tons of ore grad- 
ing $11 a ton mentioned. The 
company plans extensive further 
deep diamond drilling this year, 
however, and there are interest- 
ing possibilities. One of the diffi- 
culties of this operation is loca- 
tion. Apparently a long road over 
rather difficult terrain would be 
required to establish a productive 
operation and costs would likely 


Feeports 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 













McLaughlin, Macaulay, : 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Cable Address “Linton. Toronto” 
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BUOn J. MeLauuniin, BG 


WILLIAM W. Mel. auGH 
ROWLAND PF. MAY uN, - 
Danika weaentt SE 
W..D, 8 MORDEN 
A, DAVID MeFALL: 


D MAY 
ROBERT W. MACAULAY 
DALTON A, BALES 


—Portrait by Nakash 
McNEELY DuBOSE 


has been named president, 


JAMES B. BECKETT | | 
Saguenay Power Co, 


BARRISTER & SOLICITOR 
THE TRUSTS BUILDING 
OTTAWA 4. ; 
DEPARTMENTAL AGENT ; 
TRADE MARKS ' 





deductible from her income 
from the business for tax pur- 
poses and do I include if in my 
income return as earned in- 
come? 








© Consulting Economists @ Patent Attorneys 


RIDOUT & MAYBEE 
80 King St, W., TORONTO 1. 
sane, 


No. A taxpayer, male or female, 
when computing his income for 
tax purposes, is not entitled to 
deduct wages or Salary paid to the 
spouse. Nor is the employed 
spouse required to include such 
remuneration when computing his 
own income for income tax pur- 
poses. 





25% below sales of 1951, profit 
derived from these sales was 
seriously reduced, report Lord 
Barnby, chairman, and K. L. Mar- 
kon, president. In addition: to the 
effect of adverse merchandising 
conditions common to the Canadian 
textile industry, company’s opera- 
tions were seriously affected by 
major changés in plant operations 
and facilities made in 1952, 

Company's new cotton spinning 
plant at Ajax, Ont., was not put 
in operation when expected due to 
substantial delays in satisfactory 
installation of machinery and equip- 
ment by suppliers. Plant should be 
in full operation in 1953. 

Anticipating completion of this 
plant, cotton spinning operations at 
the former Joseph Simpson divi- 
sion were discontinued, its knitting 
and sewing operations moved to 
Dunnville, Ont., and the land and 
buildings sold at July 2, 1952. 

At Dec. 30, company’s woolen 
spinning plant on St. Lawrence St. 
Toronto, was sold. 

Costs of $267,220 arising out of 
changes in plants and relocation of 
plant facilities were deducted from 
profits of $444,881 on sale of assets. 

High level of business activity 
in Canada should result in increas- 
ed demand for company’s products, 
say the chairman and president, 


INCOME ACCOUNT 
1952 


INCOME TAX 
Weegee yi CANADIAN ECONOMIC RESEARCH 


ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


Pays Spouse Salary 
My wife is opening a gift shop 
and tea room and wants me to 
help in my spare time. She will 
pay mea salary. Is this expense 


ROOM 


904 
TEMPLE BUILDING, TORONTO, ONT. We} Haytieret, 6.Sen 
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e Consulting Management Engineers 





CAPITAL CONSULTANTS 
Counsel and representation in Customs & Excise 
P.O. Box 1182, OTTAWA PArkway 2-5675 ' 


Vancouver—H. M. Speirs, B. Com. Soskatoon—Frank Lovell, B, Com. : 
Telephone: Alma 0768. Telephone: 94300 ' 









STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 


4123 Sherbrooke $1. West, 
Westmount, Montreal 6, P.Q. 


TORONTO 
Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 







J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


TRAFFORD & ASSOCIATES 


‘ Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Culgary, Alberta 
Phones 61212-61224.63132 
R. POT 





4M3 SHERBSOOKE S&T. W. GLENVIEW 1428 





E. TRAFFORD FP. KLAUI 


@ Petroleum Engineering 





Years Ended Dec. 31: R. J. ROUSSEAU, P.Eng. 










W. G. BAHAN, P.Eng, 
Oper. OES seen sess top *e30 334 | C. J. McFEELY, P. fgg. : : P, K. FLEMING, P.Eng. . BOIS & HOWARD 
Net profit aa aiotee “108 140:380 | Canadoil Consultants Ltd. e Appraisal of Executives & Salesmen 
Mom, divds. ssc-s.1, 336.025 119:000| CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS ¢ Management Development Programs 
a aa “e Ta (oe tn = ie e Organisation Planning 






Note; Net profit in 1952 does not Include 
extraotdinary costs and expenses of | 
$267,221 computed by management to sale, | 


10856—82 AVENUE 
EDMONTON, ALTA. 






1410 STANLEY STREET MONTREAL 










Phone — 39300! 


















Earnings per Share and Dividend Record: 
$32. $30 





Preference ...sses+e 76 . 
Paid ..scocscccceses 4.50 4.50 

COMMON secoceresee 0.90 0.88 
Paid .ccccsqpeccces 1.00 1.00 







oa BALANCE SHEET 








As at Dee. 3f: 1952 1951 
COE ccs csbed de ccsodoe $1,100 $2, 
BOG. TOES 00500006000 1,076,791 1,303,649 






Amt. rec. re prop. sale 









contracts’ ........... IMB ATE nc cocie 
Inventories .........66 2,117,380 2,873,377 
Inc, taX FOC. ..0.00.08 OU et..- espeks 
Total curr, assets... 3,428,174 4,179,076 
Miec, assets ........++ 481,887 106,967 










Bal. rec. re prop. sale 
tracts 













oposendeeed 351, ogosee 
e. 1,291, 
1,850,000 1,910,000 
Capital stock .... 1,420,900 1,441,000 
Spec, SUrPlUS .....600 — cvvaes 411, 
“After depr. of ..... 2,096,616 2,521,597 
Working capital ..... 2,136,550 2,966,494 








Inaugurating new aircargo services over selected routes . . . Trans-Canada 







Air Lines later this year will put into operation a number of ‘‘Bristol’” 






Freighters, thus contributing greatly to the evergrowing air 







freighting operations in Canada. 







With a range of over 1,500 miles... payload of over7 tons... its 





exceptional volumetric capacity and unusual low initial cost, 







the “Bristol” Freighter is gaining increasing recognition in the 






Canadian scene as Canada expands into one of the 
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To Receive $4,384 major industrial. world powers. 


A busy Toronto career woman, 
aged 30, is making plans now for a 
three month trip through Europe 
when she retires. She has started a 
systematic savings plan with a 
Confederation Life Policy. 

For only $10 a month, this plan 
will guarantee her $4,384 at age 60! 
In addition, her policy contains 
Confederation’s Disability Benefit. 
If she should become totally dis- 
abled through accident or illness 
before age 50, this special benefit 
guarantees to keep putting aside $10 
a month for her as long as she is 
so disabled, until the guaranteed 
value is payable. 

Are you in need of a systematic 
savings plan that will protect your 
future, come what may? Your 
Confederation man will be glad to 
explain complete details for youl! 
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ASSOCIATION. , 
Yor Bait dibiiassi AEROPLANE COMPANY OF CANADA LIMITED 
Consult your Confederation Life INTERNATIONAL Bher ony yt 
representative, 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS —~ 


Toronto @ Montreal! @ Hamilton @ London 
Winnipeg © Regina © Calgary @ Vancouver 


P. S. ROSS & SONS 
Chartered Accountants 


e TORONTO OTTAWA 
VANCOUVER ” SAINT JOHN, N.B. 
Established 1858 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EM, 4-4244 KRIS A. MAPP, F.C.A. 








MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEU OTTAWA TORONTO SAINT JOHN 
KIRKLAND LAKE VANCOUVER MONCTON 
BAMILTON CHARLOTTETOWN EVMONTON 


‘NORMAN B. McLEOD & COMPANY 
Chartered Accountants 


Norman B. McLeod, C.A. David Armstrong, C.A. 
24 King St. W., Toronto EM. 8-6460 





GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 





DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO Chartered Accountants CHATHAM 
GC. J, DICK, C.A. LICENSED TRUSTEES 
©. &. BOND, B.A., C.A. IN BANKRUPTCY 
W. L. HETHERINGTON, F.C.A. G. J. DICK 
W. RB. O'LOANE, B.A., C.A. W. RB. O'LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 


GUY W. SMITH HENRY N. JORDAN LANCELOT J. SMITH 
ALBERT C, JOHNSTON 


36 Toronto St. ° TORONTO 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustee and Receivers 


71 ST. PETER ST.  — QUEBEC, P.Q. 






W. J. T. ADAMSON & CO. 


Chartered Accountants 

W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 

MONTREAL 






LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 
SHERBROOKE 


10 St. James St, East 
MONTREAL, Tel. MA, 7085 THREE RIVERS 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


B. C. TANNER & CO. 


Chartered Accountants 
LaFleche Bldg. Edmonton, Alberta 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


& J. HOWSON - Ki Representatives 
R. S, McPHERSON Galt - Kitchener T brougbous 
licensed Trustees Toronto Canada 


PETTIT, HILL and BERTRAM 


OSCAR HUDSON & COMPANY 
Chartered Accountants 
HOLLAND PETTIT, Jr, R. DOUGLAS HILL R. C. BERTRAM 
199 BAY ST. EMpire 3-2381 TORONTO — 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 
CORNWALL 


ARTHUR S. FITZGERALD 
AND COMPANY 






























Gen. Prod. A : 


Recent bid price of $44 a share 
on General Products A is 8.6% 
above ‘52 close. Current chart 
shows stock could rise 93.2% be- 
fore reaching OV level. ‘Now 
18.9% above UV level. Yield at 
$44 454%. Dividends taxfree be- 


stock dividends under Section 95A 
of Income Tax Act. 

Earnings for 52 off 11%, but 
"51 results included 13 months’ 
operations of two subsidiaries, 
Standard Tube & T.I. Ltd. and/ 
Metal Fabricators Ltd. : 
‘Tubing business up substanti- 
ally. Making seamless precision | 
tubing for first time this year in 
addition to its electric welded | 
tubing. Considering addition of | 
other types of tubing to its range. 

Diversified operations paying | 
off. Textile business (Supersilk | 
Hosiery Mills), difficult last year, | 
but others,’ particularly tubing, 
had good showing. Net result: 
only relatively small drop in net 
profit. 

Working capital up $1.6 mil- 
lions at $4.6 millions at year end. 
Current assets included $1.7 mil- 
lion cash (up $1.6 miliion) and 
$500,000 Govt. of Canada bonds 
(nil a year earlier), reflecting re- 
duction in book value ot invest- 
ments of just under $1 million 
(to $569,000). 

Extra cash earmarked for 
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Earlier capital expenditure pro- | 


ern, efficient machines which en- | 
abled weathering difficult period. | 
Sales have been kept at high | 
level, but prices depressed due to 
domestic and foreign competition. 


How. Smith 


At $17 a share, Howard Smith | 
common selling 3% below De-| 
cember ’52 close and 31% above | 
its undervaluation level. Could 
rise 106% before hitting OV level. 
Indicated yield 5.9%. 

Net profit in ’52 was 214% 
below °51. Earnings for °52 in- 
cluded those of Donnacona Paper 
Co. for first time. Previous years 
included Donnacona only to ex- 
tent of dividends received (held 
just over 65% of Donnacona 
shares at end of ’51 against more 
than 90% a year later), 

Dividends received from Don- 
macona in ’51 totaled $242,000. 
Ninety per cent of Donnacona °52 
net would be just over $1 mil- 
lion. Howard Smith ’52 consoli- 
dated net was $3.8 millions; un- 
consolidated net of $4.9 millions 
in ’51. 

First quarter 53 volume fairly 
good, but net before depreciation 
and depletion, and after taxes, off 
7.3% from year ago. Recently re- 
ported all paper machines operat- | 
ing 5-6 days a week, Pulp mills 
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Selected: Growth Stoeks — euarierty review + - By. NESTOR 
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gram at Supersilk provided mod- | HOWARD SMITH PAPER MILLS LTD. 


RANGE 


PRICE 


S$ PER SHARE 


Scornwet ves @ Oe 


averaging 80% of capacity. WHY SELECTED: Canada’s leading producer of fine papers, 


Drop in profit this year due to 
change in U. S. exchange rates. 
First quarter exchange profit a| 
year ago $46,000; exchange loss 
$128,000 in 53 quarter. profits. 

Company should benefit from | ‘92. 
recent down trend in value of | 
Canadian dollar. Its U. S. sales 
in ’51 totaled $14 millions. At this 
level, every percentage point 





means $140,000 annually. from the companies’ published reports are footnoted. 
First quarter report on fine . on continuing stores are being | 
paper industry showed shipments Shoes | ciniertined: P si 


perking up lately, though output} ALFRED LAMBERT INC. conso- | 


for quarter off 11.4% from year | lidated net profit of $204,891 for 
ago. March shipments equalled | o_ was 13.5% lower than 1951 net had outstanding 44,070 first prefer- 


also makes pulp and byproducts, and laminated plastics. Through 
an integration and expansion program, present phase of which 
about completed, should register further long term growth in 
Per share earnings increased 125% 1937-47; 70% ’47 


7 ; | Yo assist readers in appraising and comparing company financial statements, The 
change in exchange premium | Financial Post has a uniform method of presenting coeparation accounts. Variations | 


Having reclassified its preferred 
shares, company at Dec. 31, 1952, 








265. red and 19,600 second preferred 5% 
year ago despite drop in exports; | °f_$285. P 
first wacker ttl on 9 — eles of parent company and sub- | cumulative redeemable sinking fund | 
dee sidiaries were higher than in 1951, | preferred shares. 
reports President Aristide Cousi- | Company also canceled its out- 
T ‘I Fi neau. standing debentures during the} 
CONSOL. INCOME ACCOUNT year, replacing them with $2.7 mil- 
extile Firm set clabane Dee. 31: soanaes ont} lions of debentures of its subsidiary, 
Will Ex and Less: Bond  ephtece 157,012 141,965 Macdonalds Consolidated Ltd. 
Pp Depreciation ....... 107,908 106.555 | | CONSOL, INCOME ACCOUNT 
® OT on 316.775 285.265 | Years Ended Dee. 31: 1932 1951 
Domi] Ltd., one of Canada’s | net ee 204.801 236,278) ssnhelteels teiktaini 
A d. 49,800 36.150 | NOt SMIOS 2... ceweeee . . ae, " 
largest producers of man-made | SShtius ter year. 153,001 20o.e2s | Net earninigs ...s.+e. 7,442,139 6,283,368 
fabrics for suitings and outer- qitunmtated. nest Rarmed: | Less: Deprec. s+0+- ee) ee 
. . . i | Saves S055, seeeeee . ’ ” 
wear, will start immediately on| “fore deprea $01 5.43| Note. int. :....... _ 109,052 _ 136,620 
an expansion program that will} After deprec. ...... 4.68| . Inc, taxes .....++. 3,404,000 2,704,000 | 











| Add: Prof. re sale 
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The Financial Post's exclu- te Chartered Accountants 


sive series of Selected Growth 
Stocks was chosen by one of , 


ne (umd soceestfal mvest- || COSSAR, HARPER & COMPANY 
ment advisers. Basic infor- 
mation on all 26 companies ; Chartered Accountants 


J 10-April 4. 
Tach will’bo reviewed'quar-. || 350°BAY ST., TORONTO _EM. 6-4764 


terly. Publication of this 
series in The Post does not 
constitute a recommendation 
to buy these stocks. 


~— WILLIAM DOWIE and COMPANY 
| How To Read Ghareered eta 


| the’ Charts arber B. Prana CA. 
| INDEX OF GROWTH: The rate 28 James Street South — HAMILTON, Ont. 


| at which the value of the equity be- 
hind the stock is doubling as deter- 
mined by the growth rate at which 
it entered the year. A figure of 5.6 
for the present year would indicate 
that at its current growth rate, the 
a. value is doubling every 5.6 


y PRICE RANGE: The annual high, 
low and mean hae seOORY ranges 
for the current y 

UNDERVALUATION AND 
OVERVALUATION PRICE LEV- 
ELS: Shown by the narrow horizon- 
_ lines above poe below the stock’ . 
price range indicating ice a 
which the particular stock is ad- 
judged as underestimating or om 


estimating its future rate of growth. 

A stock showing a fast-growth rate 

till sometimes anticipate growth by PEAT, MARWICK, MITCHELL. & CO. 
two or ene veers. t this ‘ease, Chartered Accountants 

may no so attractive a p' ‘ : g 
relatively as some other fast-grow- mes = _ s Nfld. oa _ N.B. 
ing stock that is not anticipating its redericton oncton oronto 
growth beyond the immediate pres- Hamilton Winnipeg Calgary 

ent. Other factors, such as rate of Edmonton Prince George Vonceuver 











also enter into the com aes an 


will leave strong liquid position,| has gradually increased its earnings base. With lines catering to estor will want to ma 

regarded as desirable by com-| both soft and hard goods fields, company should benefit from | a vithout these UV and OV levels, 
pany in view of possible future} further Canadian economic growth. Per share earnings up 720% 
uncertainties. 1937-47; up 140% ’47 to ’52. 


| a current quotation of, say, 55 or 75 
wears carry no si, nificance re ms COURTOIS, FREDETTE & co 
ing long-range value. e . 
levels also permit judgment as be- 
tween one stock and another. They | Chartered Accountants 
are not designated points of pur- 
chase or sale, nor do they attempt 10 St. James St. West 
to show what will be a stock’s bo 
on or ae PB ES in peer even 4 MONTREAL 

e rate, as 

Fg on waster’s tests, at which 
the company is showin under! ing. 
or long-term, growth. This will de- 
termine the rae, — of apts 
pany’s common stock over a 
of years and, in most instances, the 
trend of dividend payments. SHARP, WOODLEY & co. 

Background and ——_ venaed 
the selections by Nestor were dis- 





Chartered Accountants 


d ial article in The P 
Financial Post Jan. 10. A limited | 313 CONFEDERATION LIFE BLDG. 
number of reprints are available on WINNIPEG, MAN. 


request. 
COMPANY 
REPORTS 


Te assist readers in appraising and Ar I 4 C q & Co 
comparing company financial state- t Rua ‘Re TAw ey * 
ments. The Financial Post has a uni- 

form method of presenting corporation 


accounts, Variations from the compa- | Chartered Accountants 


i shed rts are footnoted. 
a es OTTAWA « MONTREAL «¢ BROCKVILLE * TORONTO « SUDBURY 
Radio NORTH BAY ¢ SAULT STE, MARIE 


MONCTON BROADCASTING 
LTD., Moncton, N.B., net profit of 
$17.635 for year ended April 30, 
1952. was 0.4% higher than previous 


fiscal year's net of $17,556. p 
Revenues of $210,161 were at an|| WINSPEAR, HAMILTON, ANDERSON & Co. 


all-time high, reports President F. 

















A. Lynds. Operating costs, chiefly Chartered Accountants 
salaries and wages, increased over 
previous year. Edmonton Vancouver 
NCOME ACCOUNT 
Years Ended Apr. 30: 1952 1951 Calgary Dawson Creek 
Total revenue «..++.+ $210,161 $191,145 
Net cCarningS ..s+reees 42,808 39,026 
Less: Depr. ...+sescees 13,655 12,482 
Income taxX ..sceeses . 11,518 8,988 
Net profit 3s é “ seeee ee a —_ 
Less: Dividends ....-+ . : 
Surplus for year ..... 12,988 12,482 W C S & S O s 
Seratane per Share and Oe. Rootes I L 7 O N * E D D I N 
Preferred ....++0+++ 4 
Paid .....ccccvcces 0.55 0.55 Established 1895 
Common ....eesseee 1.30 1.24 | 
oe .CHARTERED ACCOUNTANTS 
CONDENSED yaar SHEET oa. 
As atA 30: 1951 
HEM vs tarecee saved gi0d28 | $15,747 Federat Building, Toronto 
Accts, rec. .....-+s000 37,744 32,144 
Total curr. assets ... 48,372 47,891 
Misc, assets ......s008 4,363 6,027 
Invests, at cost ..++0- 36,161 27,770 
Fixed assets® ....+++. ° 54,037 59,034 
Total assets ....+++ ° 142,933 140,722 | 
Biel's: “ss “EES'/ GHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 
Capital stock .....00« 91,580 102,380) } ’ ’ 
Capital surplus ....+« ° 18,420 7,620 | 


PAUL GONTHIER, Special Partner 
Chartered Accountants s 


MONTREAL ¢@ QUEBEC © ROUYN e¢ RIMOUSKI 


Earned surplus ...+++ 17,846 17,399 
*After depr. of «+++ 62,862 49,208 | 
Working capital ..... 33,285 34,568 | 


| Construction 


CANADA CRUSHED & CUT 
STONE LTD., Hamilton, Ont., con- 
| solidated net profit for year ended 
Dec. 31, 1952, was $225,080. In pre- 
|vious fiscal period, the eight 
}months ended Dec. 31, 1951, net 
profit was $177,358. 

Business in general continued at 
high volume, reports President R. 
G. L. Harstone, with the exception | 
of the two cut stone plants. There, 
operations were curtailed owing to 
shortage of steel for normal build- 
_ ing operations. 

Prospects for 1953- appear to be 
| excellent, says the president. 





















Barrow, Necoll Y MacIntosh 


CHARTERED ACCOUNTANTS 


Halas Sydaey Monchn 
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: : >. | Earnings per Shares and Dividend Sasiess | 
increase production of spun syn-| “Cis as BY... $2 $2.85 | f.a. & invest, ..... 11,544 — *40,365 CONS. INCOME ACCOUNT M 
thetic fabric from company’s Paid: Cl. A ...... 0.60 0.45 | Net profit .....+++. 2,941,479 . 2,388,008 Year 8 mos. . 
plant by some 50% Panes C1; B -..cve 0.60 0.45 | Less: Pref. div. ..... 313,771 246, aot ended ended 
y 100 — shares ishonned in 1951 = le —— a seeces aaa 2,141,477 | Dec. 31 Dee ss h 
i iti in- | cl. A and B shs, on basis of 2 common shs, | 5urplus for year ... 72,2 7) 1952 1951 
There will be additional spin-| ¢!. A and B shs. of basi Sloss or deficit. Fics seemed see $155,833 907,942 | Chartered Accountants 
ning, wockalte and related equip-| sBased on number of shares outstanding | —— ae Interest — _. ae Add: Mise. income ... 35,465 21,680 | TORONTO WINNIPEG 
ment specially designed to handle | 4t year end. After de ~~. | Net earnings .....++ + 391,298 689,622) 
; prec, ..... 69 38 53.64 | Less: Depr. .....-++e0+ 186,957 146,442) * 
the new acrylic and other CONDENSED CONS. BALANCE SHEET «After other interest deducted. ee ee an onnaeeeue 57,944 43,126 | 
“science” fibres in longer staple! 4* #t Dee. 31: 1952 1951 —a = Share and Dividend ceeeem Interest ...--...-++8 74,93 37.108 
- 25.072 | “oe Pref, ...scees tot E es a lie 
lengths. “These new facilities, | C48> +..--------+++++- see. ae $525, Bee HUME cabs ceeees sek ot ee ees: ee 3.408 | 
added te the present modern | inventories /.....0.22: 31124013 4o78.067| 5” Eee esonpeoes otis 109 * Minority ils caste weit ttt 
plant will make the Domil spun | “fe ins. csv. i o.... 5 64.708 | 00-152 | Commone ....-+s 93.85 76.48 | wet prefli............. 225,080 177,358 EDWARDS, MOF'GAN & CO. 
fabric operation one of the most | Prep. exp.t .........+. 67,900 | 28,323), h* ineid ‘by $inewes dna Gewek y. Spies ti divds. .... 22,300 423-300 Charteped A ee 
or year ..... 348. 
advanced and efficient in North | is ASSCLS --vvveeeee 19905 staan | .eincludes 444% converted to 5% during |» 4f Heesend pela Apr, 1, 1808, ééducted artered Accountan 
America,” says W. J. Veitch, vice-| Fixed assets* ........ 2,111,839 2,228,772 | 1952. groan profit account for 1951, Established 1889 
Total assets 7,833,152 8,505,145 | CONDENSED CONS. BALANCE SHEET | Times Interest Earned: 
president. pan loans s.cvuscs ners; 735m |c,AS ME Dee, SI: "198 981. | "Before depr. & depl. 10.56 25.38 || TIMMINS TORONTO MONTREAL 
“The program is scheduled to | Accts. & tax. pay. .... 1,540,215 1,424,196 | 44.” aren ssssscotns 1.680534 2.130.168 cae, eee. a, asians sictadas Representotives at WINNIPEG CALGARY EDMONTON WANCOUVER 
: : ” Other’ curr. liabs. ..... 167,473 130,404 Ea gs pe LONDON, ENG. 
get minder way immediately,” Mr. | ~ otal curr. Habs. ... 1,707,688 2,288,121 oS seeeeees in eetant sl aivane Preferred ......++«. $45.02 $35.47 | ’ . 
Veitch says, “and will take about | Punded debt :......... 3,330.00 ae ous |. Total curr. assets... 19,782,702 19,708,202 ea ee 1.03 0.85 
one year to complete.” Produc- Resin giéek ...2ccc, 83'000 83/000 fad o bdeewescce 269,162 315,617 None paid. 
tion executives have completed a. Surplus cqoceorcsccese 1,800.967 1,645,876 | 5, aor oee ane eee cae 
" After depr. of ..... "724,806 | ixed assets® .....+... 4,670,572 5,093,384} CONDENSED CONS. BALANCE SHEET 
survey of new equipment and| gine ic Purr assets in core report og Talal seve 20.00 24,722-438 25,300.898 | As at Dee, 31: 2 atthe | 
> oO " » lo, evece . . . . 6 ateeereseceeese 9306. “ | 
have selected types most suited | | Contingent Uabilities—At Dec. 31, 1952: | Aocts’ SEx Mic: ‘pay. ieasi239 6377866 | Ge cecur’s 720 ~ "99.218 19.952 VARDON 
Bills under discount of $1. 005,984. | se 
for processing viscose, acetate, | w, : 6,830 3,828,934 | Due parent co. ....... 115,665 526,268 | Accts., etc., rec., less ; CHARTERED ACCOUNTANTS 
’ rking et coves 3,84 3, Total 1 1 1 
D lL Orl Aeril otal curr. liabs. ... 11,158,798 11,054,138 | res. 2... 2. sees ees 453,048 523,351 | PUNCHARD 
acron, Dyne ’ rion, eriuan Funded debt ......... 2,550,000 2,700,000 | tnventories .........-- 282,490 244,474 
and other fibres..A large percent- Merchandisin g Capital stock etiaea 9.167.498 9,200,000 Total curr. assets... 1,151,789 1,160,080 & CO. 320 BAY STREET TORONTO 
: . ap pa n surp. . Prepd. exps. ......-+. $39.812 =< . j 
age of the mill’s production will ... | Earned surplus ...... 1,602,695 2,274,987 | Misc assets ........... 241,819 214.157 
be blended fabrics, specifically) CANADA SAFEWAY LTD. a =] ;After depr. of ..... 3,806,856 3.149.600 | Land, plant & equip.* 450292 8,144.048 | 
i ofit o ne n current assets co's repo arries, less depl. .. 7™4, 
engineered for particular end | cane ain’ ane tah wal sate higher | W*FHine capital ..... 9,623,908 8,744,068 | “retst assets 1.eenee 7,303,244 
uses, Domi] operates two large than 1951 net of $2,388,008. —- Accts., e' ete. PAY. ..00. 187,808 249.931 
* . 28 2 AXES PAY. «...--seenee . 0 
mills oe een te a finish-| “Total sales were $140,200,996, | Finance Funded debi due ..... 61.333 43,233 
ing plant in Montreal. highest in company history. Weekly! SHERBROOKE TRUST CO.,| minded dedi... 1372000 1,468-100 
sales see oo for each of | Sherbrooke, Que., net profit of $28,- Subsid. mtge. ........ am ae LEE & MARTIN 
| company's stores. 989 for 1952 was 3% higher than | Minority int. ......... 373 | 
MACASSA MINES has opened up| At year-end, company had 24 of | 1951 net of $28,137. = seta Oe n-cariee Pt id 
- . of ore ae — over | its ~ larger — mares, in ae Moderate gains were made in Earned surplus -...... ‘07-438 ‘149.838 Chartered Accountants 
since the of the year, | tion, having opened two during the | deposits and investments, reports; {kt. value ....... 700 ’ _ 
President R. A. Bryce told the! year. One was under construction | President Chenier Picard, while es- a depr. ~... ate sets ino" sae SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — ST. JOHN'S 
annual meeting. This was on levels| and an additional 13 assigned for} tates under administration reached | Werking capital ..... 74,1 903,242 


3,100, 3,225, 4,375, 4,750 and 4,900.| preparation of plans, reports Presi- 
A 50% interest has been acquired in| dent Lingan A. Warren. These pro- 
claims en a uranium dis-| perties are being sold to investors 

Cardiff eastern / under a “buy-build-sell-lease” pro- 


covery twp. 
Suicla: sae onplvention ts topnned. [one 


An interest has also been acquired Cieseg also modernized three 


in approximately 80,000 acres of oil-| retail stores during 1952. 
gas lands in Northwestern Alberta} Expense of closing all 


with two wells to be drilled. Renabie| vacated and the unamortized value 


cludes bonds. 
has repaid $200,000 pf $400,000 of! of leasehold improvement on such | Estates account ...... a 


bond indebtedness the begin- stores were charged:agai 
ning of the year. j ’ earnings. Leasehold im 


highest point in company history. 
Operating costs were ee, 





TUNGSTEN OF B. C, LTD. re- 
ports gold-copper ore is now being 


Lise. to public, = $3,267 401 1 sas0un3 gg = shipment after oe 
Shareholders’ equi 672,531 rich 2-ft. vein beyond fault 
Secured by: a.geegon omzine|at. its Beli-Grotto property near|| Mudsonm, MeMackin & Co. 
+ Off. oremises ...... 83,195 93,907) Usk, B.C. A. working option has 
stores Liquid assetsé ..... 1,850,045 1,645,342 also been taken on 72 claims be- Chartered Accountants 
Total at cbestasedes 5934,932 3,706,355) 1 an Charlot and Al Lakes, 
about See northeast ae El- | seer a a FREDERICTON, NB. 
en Bibel. ~eqe ATER ado’s Ace property at aver- it S -B. 
rents Sengenee shane MR age Loe ae 
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fevestore Matual Fund | F FOlit Picture for 301 Companies 
Adds Stocks, SellsBonds |“"“"  ™ Tae, lst PO, oR en oe 


Purchase of additional shares of | Hughes Owens $1.60, Imperial 0 L 
Tobacco 4%, International Metal |s a. ot, Dec. 21 .. 074, 042, 186, 14,130,399 13,099,301 36,427,282 102,125,289 
1,253,414 1,148,861 950 9,069,444 It 17,546,936 


portfolio | Industries 4% and Moore Corp. |. Oil, Dec. 31 .. , . 
of Investors Mutual of | 4%. lat Fetroiece Dee's > oabes : : Ssissre ar2esss 16 100,221,918 
5,922,795 . 5,899,682 24,202,293... 


in the period Jan. 9{ New common stockholdings in- | McColl-Frontenac, Dec. 31 ... ’ 

il 10, 1953. Additions to the | cluded Pacific Mills, Sicks’ Brew- | Reliance Pete, Dec. 31 ‘lsc. Wiatagt? 1.034 oo | Samos = aa sat “Hie, 
io during the quarter also | eries, Simpsons Ltd., Southam Co. | Stuart Oil, D. A., May 31 ...... . 132,938  1oees an 630 752,827 eon 
included five new common and|and Trans’ Mountain Oil Pipe | "¥?*r*s Pete» Dec. 31 «+--+. sear a ieee «tau aon 
five new preferred stocks. Line. 9 Companies .....+s.seceeves 

_The fund’s holdings of bonds; Investment distribution of the | 
were reduced with the.elimination | portfolio at April 10 and Jan. 9 
of three issues—British Columbia | were as follows: 
Forest Products 4% % 966, Cana- Ape. dan. | METALS 
dian Chemical Co. 5% %-1971 and % % 
International Bank 4% 1962. - remade srs 9 9e sesvene 453 5.72 | Aluminium Lid, Deets. é : 258, esas 2'si2.209 zaceoate lenseaes | ieaasais 
Holding of CPR 4% 1969 bonds | Bank socks 2000000001, 40: 10:29 | Can. Bronze, Dec. 31 363, 638 "736, 657.547 "716,013 437,500 437,500 
was reduced. Common stocks ......... . 4 ates So eno c. 31. F "226. / sy eet Sar eae 


an Cash & other ..... coveece ‘ < oh lly S90, 520; . 
Only stock eliminated from the = oi | Falconbridge Nickel, Dec. 31 . 342, -660, 354, 2,400 2,543,160 3,063,407 — 1,771,630 1,705,124 
100.00 | mt. Nickel, Dec 31 962, . 5 . 58,891,282 62,875,571 39,837,138 39,837,138 


eae cee -_ Pressed Metals, Dec. 31 ....+. 114, 799. : 369,076 798.809 244,089 $310,640 
and Steep Rock eee re a hae te — eiantee nee 8 Companies 408,829,020 147,799,039 137,274,993 172,090,965 100,959,086 114,871,218 412,415,764 
F f ’ ’ 7 OO” 
mon were reduced. __ {higher than $21,736,954 at Jan. 9. 
N ° th ° ¥ il Preferred stocks added during; The portfolio at April 10, 1953, ‘ 
Ow IS e time fo insta the three-month period were and changes since Jan, 9 are as| PULP AND PAPER 


Aluminum Co. of Canada 5%%, f . 
», ollows: 
12,272,006 16,745,000 9,097,759 12,997,877 5,300,706 


Face val, Change | Abitibi P. & P., Dec 31 ....,. 361,3 37,786,036 
; held at. since | Bathurst P, & P., Dec. 31 ...... 555,0 8,649,848 2,550,000 4, 1,825,895 3,485,927 1,525,000 
Age. ‘San, Bowater's (Nfld. Sept. 30... 12,755, 11,304,119 ; 7 ii7.474 1.009.828 13,893,375 
. Bends: 10/53 9/53 Sonso aper, Cc. ceccce 905, 584,12 0,337 9! 905,574 . 
.¥ elaleLie C rush BARS IA | Govt. of Can. 214% 1956 $150 000 — Corr. Paper Box, Dec. 31 ...+. 869,901 5 326,635 355,550 
. Do. 3% 1956 100,000 Donnarona, Dec. 31 522, 5,506,195 .295, 316, 1,138,122 1,644,965 . 
Construction an d Do. 3% 1954/57 ’ Donohue Bros., Dec. 3i .. 745, 2.206.122 ; 585,394 905,286 
e 5 | Dryden Paper, Sept, 30 .. : . , 1,098,285 1,236,758 


C.N.R. 3% 1954/59 
782,184 1,406,694 


: , Braz. Trac. 4%% 1970 .. i | Eddy Paper, Dec 31 
e ee ete Te take Mtoe Tea oe os i ag 'Fraser Cos., Dec 31 12'806,520 . 18,333. .199, 3.455.575 5.433.663 2,293,596 
Can. Chemicola 5%% "71 5,000 | Great Lakes Paper, Dec 31... 7,229,970 5 3,020,000 y 2,656 377 4,734,494 2,204,272 
C.PR. 4% 1969 y . Howard Smith, Dec. 31 14,052,828 . 4,950,000 3,626,882 4,914,725 1,953,789 
| | FS ida FE NT Col. Cellulose 442% 1965 : ra Hendershot Paper, Dec. 31 193,316 y 86,414 73,794 107,845 42,500 
Dom, Steel & C. 4% "61 Hinde & Dauch, Dec. 31 .. 3,049,697 1,195,000 1,131,593 1,423,364 420,000 327,878 
LIMITED 9,557,010 
67,789,921 


. Ind. Accept. 4% 1969 ... j «***" | Powell River Co., Dec. 31 20,276,460 23,289,843 8,148,000 7,942,393 9,680,479 4,830,000 , 

Gentle up-and-around air circulation surrounds 7 5 Price Bros., Dec. 31 .. 17,084,348 . 21,427,220 7,500,000 9,975,000 6,055,588 8,568,558 4,582,856 4,034, 31,462,292 
Rolland Paper, Dec. 31 921,758 1,151,222 325,000 438,000 265,830 338,324 120,251 23,25 1,813,827 3,110,579 
9.247.477 2,205,430 .174, 30,414,460 13,352,223 19,656,715 18,833,954 


ou with cool, clean in ; NUR Tel et nT -7 tk ro 
Y , clean, refreshing comfort ee | Internat Bank 4°. 1962. —16,000 | St. Lawr, Corp. (Cons.), Dec. 3i 17,470,596 22,027:561 7,499,846 10,664,719 6.210.511 


a ‘ e ssa AD McColl-Frontenac 3"%4"% oo 3 48: 46 
@ Cools, dehumidifies, filters, circulates, ventilates, exhausts stale TTT MTTTOE | oes 65 ie 5 cesses | 18 Companies ...,.ceececeees 182,631,254 225,055,541 74,810,654 99,065,639 61,428,272 83,457,389 34,225,961 248,799,243 214,032,882 483,618,646 456,542,214 
Se st rov. Trans. 444% 1953, 40,000 . 


ete . 
TS Ww 


221,563,751 210,094,778 7 97,262,447 83,193,916 


eo oe 


is OBIS Sy 


eee Caer eee eeee 


86,622,749 
22,043,925 
33,907,321 
42,707,705 
2,373,174 
8,411,806 
5,834,330 
8,083,318 
25,677,965 
28,843,675 
15,976,691 
37,719,163 
316,592 
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air, without annoying drafts. Teena wry Do. 5% 1953/57 50,000 sa.eee 


@ All-steel, style-winning cabinet. No. of 
© Quiet, dependable low-cost operation. Abitibi Power & Paper Onis IRON AND STEEL 
uminum Co, of C. 4% ¢ 


« ¥ . . a DD P 
“ro Miser ie warranted 5 years. Do, 5%% . + 5,000 | Algoma Steel, Apr. 30 .-..-esoe 14,796,389 14,147,221 3,581,324 5,074,308 2,901,404 5,721,408 ; 1.925.140 
‘ ee includi ; Mi . . malg Electric, Dec. 31 ..... 721,205 984,598 305,000 437,876 237,716 347,117 5.97 3, 666,67 

eren pels, inc uding twin Meter-Miser models which can » 4% . Atlas Steel, Dec 31 .........e 6,666,973 7,796,429 2,920,000 3,810,000 2,706,707 _—3,470.019 ; tre ee 
be equipped with a thermostat for completely automatic cooling. ; seeeeee ’ ‘ya5g | Beatty, Bros., Aug. 30 ....... 881,693 890,901 313,000 254,000 340,878 355,438 3 : 5,942,545 
; \ +1,455 | J. H. “Astidown, Dec, 31 .. -«-2,349,.737 2,845,825 1,040,008 + 1,249,241 «1,022,583 —«1,257.639 } ’ 9/000,345 
Surraré Oxy Dock A. . | Can. Found. & Forg.. Dec, 31, 522,227 515,491 | 226,492 220,277 209,603 209,734 4S 1,422,031 
in teen,” ’ Can Marconi, Dec. 31 ‘ 427,984 572,797 180,000 12,000 643,300 106,671 , 4'211.647 
Can. Gelanes> $1.75 voad  1'800 Can. Car, & Foundry. Sept. 30 . 5,508,382 3,281,938 2,600,000 1,147,000 1,473,903 962,282 , , 11,744,440 
Rook Was cPaen: 6 ‘ . Wire & Cable, Dec 31... 4,958,155 5,508,533 2,340,000 2,950,000 1,994,062 2,100,634 : 9'331,154 
Betihenn Setee 64"... ' ' . Iron Found., Dec, 31 5,294,473 4,779,836 2,006,000 2,013,617 1.751.655 1,732,967 ’ ; 8.995.685 
Do 5's% Psa = . Fairbanks-Morse, Dec. 31 2,336,460 2,048,829 1, 990,000 985,421 976,838 305, ‘ 7,462,844 
Goodvear The & 0% 36 ai | CA" Gen Elec, Dec. 31 .... 18,664,571 18,681,683 7,300,000 “6,500,000 7,122,952 7,846,272 2,336, : 31,500,831 

oS e Lan veer A os Can. Ingersoll-Rand, Dec. 31.. 4,322,174 3,921,036 * 2,224,212 1,972,939 1,811,399 1,782,281 

weg ’ >> a oaee : apital Wire Cloth, Dec. 31 ... 132,449 231,530 ; 100,502 45,085 95,813 

See your Frigidaire Dealer now. You'll age oe eee eee +> $50 | Cockshutt Farm Equip. Oct. 3i 9.372859 7,084,547 3,837,000 2,450,000 2.883.769 2.247.175 

find his name in the Yellow Pages of < me The Hughes Owens $1.60 42000 Con. Westinghouse, Dee. a ‘es 1,768,000 475.288 2,780,000 3,663,000 2,964,984 3,461,969 

. ’ oe ne 40k 14. an. co. Co., Dec. “1,707,630 1,569,53 44%5,602 01,815,847 0580 ,294 

ae phone book. Or write for free LZ Indust. “Accepunes te a Chateo Steel, Mar. 31 90,602 205,215 55 53,233 10,284 69.465 

; igidai , Do. 5% ‘ Can, Ice Machine, Dec. 31 .... 171,51 191,790 ’ 82,500 72,866 81,256 

iterature to Frigidaire Products of IE De se debe on Cresswell Roll Forming, Dec. 3i __ 108,167 82,761 17,344 33,264 16.201 

, , Dom, Steel & Coal, Dec., 31... 13,535,338 17,715,698 3,664, 6,170,000 4,197,876 5,453,832 2,079,666 1,611,164 


Canada Limited, Scarborough (Toron- Inte ‘ 
rnat \ 1 g 0. 
to 13), Ontario - Tae somes a toa Dom. Foundries, Dec. 31 ...... 6,874,371 5,652,249 1,915, 1,925,000 1,826,305 1,665,178 1,659,111 1,518,368 
, . Moore Corp. 4% 1'000 Dom. Engineering, Dec. 31..... _ 5,768,567 _ 5,652,623 ; 2,761,398 1,878,374 1,803,941 562,500 562,500 
H. Morgan & Co.4%%. 401830 4-1. Dom, Bridge, Oct. 31 ...... sees 11,228,298 11,280,733 5,040,255 6,224,181 4,694,305 4,558,334 1,593,248 1,593,248 
Do. 5% ae Enamel & Heating, Dec, 31 .... 326,853 420,830 114,742 145,496 109,233 173,954 
MFG.CO. LiMiTEs Saguenay Power 444% . 2,350 Eastern Steel, Nov. 30 427,950 384,134 160,000 145,071 120,968 , 6 
Shaw. Water & Pr. 4% . on0 Easy Washing Machine, Dec. 31 300,194 131,954 130,700 ‘ 130,653 46,611 
Do, 414% B 390 ***** | Ford Motor, Dec. 31 30,494,962 28,981,359 12,543,000 12,028, 15,342,920. 14,885,848 4,976, 806, 
How. Smith Paper $2 _. 125 * | General Steel Wares, Dec, 31.. 2,795,314 2,039,712 1,218,870 y 1,043,852 810,192 i ; 861, 6,520,104 9,902,876 
Southern Can. Pwr. 6% 451 ** | Greening Wire, June 30 ...+.+. 610,950 1,108,838 183,800 4 188,841 432,514 r i 091, 2,135,352 3,051,280 
Steel Co. of Can. 7% .. 5.110 ..., | Hahn Brass, June 30 ..-eseeee $2328,112 366,651 160,645 5 $196,007 134,064 . ‘ 375,504 1,054,695 
Traders Fin. 414% 1.290 "99 | Ham, Bridge, Dec. 31 ....++66. 1,597,080 724,796 737,000 , 710,215 342,642 : : 586, 3,069,570 4,768,340 
Western Gypsum Pr. 5% 9,996 Hayes Steel, July 31 1,707,354 1,601,335 615,900 j 692,353 720,495 , : 3,738,592 7,261,149 
George Weston 442% ... 1.940 Int. Metal Ind., Dec. 31 ...s+06 2,249,987 3,412,907 857,000 " 1,052,505 1,474,902 ! 755,574 : 10,644,011 12,673,182 
Zeller’s Ltd, 5% «sss... 5.925 | John Inglis, Dec, 31 ..... voaes 884,835 374,028 267,300 ‘ 290,553  9204,378 55, 121,807 : 6,656,056 
280 ... | Kelvinator, Sept. 30 ‘ 1,640,915 2,995,772 562,000 ’ 566,586 1,294,688 ’ 500,000 _ 3,383,615 787, 5,126,774 


Massey-Harris, Oct, 31 ........ 29,335,564 36,825,108 12,550,000 10,868,600 13,103,721 , 5,771,378 101,598,515 66,364,539 
735,831 515,726 560,000 11,097,328 14,038,279 13,862,448 


Bank Stocks: Montreal Loco., Dec. 31 ....+s06 1,778,687 1,207,741 670,000 , 
Bank of Montreal ...... 15.790 .... | Nat. Steel Car, June 30 ....050. 3,930,536 2,859,027 2,044,000 315, 1,702,862 1,335,185 ¥ 1,053,000 9,075,658 13,040,603 12,758,733 
Bank of Nova Scotia... 10.897 '§ | Ont, Steel, Sept. 30 1,556,970 1,766,118 710,000 7 642,509 738,619 267,421 2,122,539 .798,49 4,319,691 4,003,875 
10,005,341 8,194,728 4,660,000 ’ 4,089,091 3,213,478 1,533,629 17,624,043 16,915,393 


Bank of Toronto 3,800 ‘ Page-Hersey, Dec. 31 .. 
Can. Bank of Commerce 15,590 / Russel! Ind., Dec. 31 3,182,724 3,839,567 1,116,500 575, 934,889 1,332,603 742,459 13,932,183 12,788. 12,613,217 
369,379 227,309 144,800 2,615,797 3,515,228 


35,932,109 
1,727,709 
9,721,584 
7,7§5,870 

11,211,942 
2,560,077 
4,984,908 
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Dominion Bank 6,475 Robt. Mitchell, Dec, 31 . 891,441 541,437 447,062 
101,286 100,116 350,988 299,230 324,011) 


Cc a oe G § E A ww Imp. Bank of Canada... _ 8,960 625 | R. & M. Bearings, June 30 .., 226,084 193,078 118,000 : ; ’ 
Royal Bank of Canada. 11,385 sssee | Renold Coventry, Dec. 31 ... 344,548 404,203 181,000 : 153,162 187,907 . 527,070 501, ; 705,930 
Sarnia Bridge, Dec. 31 795,507 783,941 338,000 ‘ 284,295 264,448 1,005,027 s nee 


Common Stecks: Steel Co. of Can., Dec. 31 ..... 13,163,458 13,209,939 10,647,777 y 13,163,458 13,299,242 959, 49.047.043 
17,955 N. Slater Co., Oct. 31 784,121 751,275 338,363 J 242,018 239,873 2,106,717 ’ 3,666,350 eae 


Abitibi Pwr. & Paper .. ‘ 
j Aluminium Lid, ....... 7,201 . Sangamo, Dec. 31 . 560,031 994,669 190,000 d 184,889 348,367 
Asbestos Corp. 10,600 - Saint John Dry Dock, Dec 31 460,424 360,872 127,630 . 121,628 84,007 
: J. H. Ashdown Hdwre. B_ 10,356 Stowell Screw, Dec 84,821 307,207 6,857 B 9,318 a 


Bathurst Pwr. & Pap. A 5,065 United Steel, Dec. 31 ° 2,410,584 2,195,885 1,135,381 1,033,551 976,315 
Do. B 1,225 Westeel Products. Dec. 31 ..... 4,534,839 2,867,030 1,595,000 1,410,000 1,434,927 1,240,360 


s ; ’ ‘ . ; 
. Bell Telephone . oo. .350 | Waterous Ltd., Dec, 31 685,988 575,839 257,487 222,463 237,854 199,557 ; : 683, 510, 
Brazilian Traction ..... 9,700 Vancouver Machinery, Sept. 30 354,665 76,416 158,000 11,800 132,139 24,129 J . ’ 
, ’ B. A. Bank Note Co. ... 4,555 ~ cs 
B. A. Oil Co, + 12,123 BS Companies ....scesceeeees 242,674,639 241,474,376 101,192,783 113,201,478 96,746,207 104,964,568 37,427,650 38,725,199 578,006,524 570,451,204 869,531,789 792,478,912 

Bidg. Products Ltd. .... 7,520 


me Can. Wire & Cable B .. 1,734 
Can. Breweries Ltd. ... 8,250 : 
Can. Bronze Co. ..... ee 5,580 . 
am, Colinas TAG, 'sde00 4,830 er MERCHANDISING 


11,550 eseee 


11,268 eccees 
EB U , L |») e y G ? Consol. Mng. & Smeltg. 15,625 ....+.| Agnew Surpass, May 31 1,045,226 858,563 501,880 347,164 422,940 402,667 241,766 241,766 2,557,074 2,814,579 
Consol. Paper Corp,.... 9,625 «e+» | Auto Electric Service, ; 432,138 356,017 201,160 158,656 188,050 151,944 75,000 75.000 1,054,708 
7,442,139 6,243,003 3,404,000 2,704,000 2,941,479 2,388,008 3,613,771 246,531 8,623,908 : 


Cosmos Imperial Mills . 8,890 Canada Safeway, Dec. 31 

Distillers Corp.-Seag, .. 19,765 +4, Dupuis Freres, Jan, 30 (1953) .. 151,121 903,175 217,488 § @589,297 223,890 157,400 177,430 2,447,179 

Dom. Bridge Co, ...... ’ Gordon Mackay, Dec, 31 ....+. 691,720 699,394 255,000 323,697 302,917 302,400 302,400 4,251,302 

Dom. Engineering Wks. d Great West Saddlery, Dec. 31., 088,808 242,477 110,000 #116,142 101,880 1,256,791 

Dom. Foundries & Steel , Gordon & Belyea, Nov. 30 .... 322,961 520,847 149,000 264,000 155,834 272,063 1,561,461 

Dom. Steel & Coal . Holt Renfrew, Jan. 31 (1952) ., 516,117 296,549 154,000 78,000 216,619 74,679 1,546,310 

Dominion Stores Ltd. .. ' Jenkins Groc., Sept. 30 ........ 145,866 156,969 17,681 38,526 23,968 42,693 533,911 

Dom. Tar & Chemical . 2 Loblaws Gros. Co., May 28 .., 8,154,597 6,343,142 3,750,000 2,350,000 3,182,308 2,595,848 1,035,445 1,035,445 4,972,910 

Famous Players Cdn. , «++e* | Legare Ltd., Mar 31 229,324 504,902 98,000 207,000 88,158 248,606 59,244 59,244 1,904,381 

Ford Motor of Can. .. 5, C. W, Lindsay, Mar. 31 .... 85,555 68,048 414,000 16,600 @14,374 20,951 17,648 17,648 1,051,818 

Fraser Cos, Ltd. ....... > ’ +3.650 | Edward Lipsett, Nov. 30 ..... 98,737 383,212 28,000 162,500 23,153 175,433 19,000 10,000 - 1,061,063 

Gatineau Power , J. S, Mitchell, Dee. 31 461,070 572,391 237,172 289,731 195,111 251,138 75,000 75,000 1,949,045 

Goodyear Tire & Rub, 08 Robin, Jones & Whitman, Feb. 28 103,518 134,518 27,572 34.751 34,091 52,332 16,960 25,440 643,369 

Gypsum, Lime & Ala. .. . y Robinson Little & Co., Dec. 31 202,180 232,452 66,000 103,750 68,844 102,876 69,000 69,000 664,760 

Hinde & Dauch Paper .. ’ +425 | Steaman Bros., Dec. 31 1,699,831 1,644,803 833,900 805,260 730,025 722,318 325,734 325,734 4,038,490 

Hollinger Cons. Gold .. A Simpsons Ltd., 71m. 3 (1952) . 13,791,576 8,428,506 5,708,000 3,135,000 5,775,962 3,014,941 2,399,043 2,340,059 32,396,185 

H, B. Mng. & Smelting Western Grocer, Dec, 3) .... 1,319,451 1,470,805 462,000 531 000 735,822 815,145 305,803 305,803 4,164,205 f 973, 
Imperial Oil Ltd. ..,... Zellers Ltd., Jai 31 (1952) .. 3:716.563 2.619.683 1,740,000 1,180,000 ~ 1,405,607 938,328 656,119 594,578 2,885,696 : 9,048,121 
pean, Dacwhene aoyp Henry Morgan, .'an. 31 (1952) 1,496,220 992,538 775,000 485,000 647,626 411,122 303,414 281,347 6,521,446 ‘ 7,226,038 
nter. Meta nda. eee stile with == antventas — oa ieee ————— ——— _ eons, 
Inter. Nickel Co. of Can. 15,58 tl, 21 Companies ....sseceeseseee 41,925,992 33,671,994 18,400,365 13,473,426 16,439,481 9,789,381 6,305,449 86,086,012 83,881,868 134,207,006 
Interprov. Pipe Line ..« ° 

MacMillan & Bloedel 
Massey-Harris Co. ... 
McColl-Frontenac Oil 6,055 
Moore Corp. ......... ° 


Moore Corp, «-1:----+: 12730 -.---- | 1 ANSPORTATION 


Noranda Mines Ltd. .. 2 6,265 i 
» 43,307.470 23,766,846 23,428,010 116,925,631 103,859,161 861,610,205 846.549.4793 
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28,450 


Pacific Mills Ltd, .. 1.470 ai a 
. <a , Pens 2G, BE ci cccecoscscece 28,930,780 26,812,832 ‘ 39,078,545 
Page-Hersey Tubes .... 3.610 +1,000) CST" Dec’ gh vs .isisieseves 18:989,506 91894,421 3,680,000 4,610,000" 3.267.941 2,042,248 "873,125 ‘873.125 10,120,608 8,546,249 28,924,198 26,783,508 
Price Bros. & Co. ..... 12925 +278 “42,870,284 36,647,253 3,880,000 2,610,000 42,346,406 24,639,971 24,301,135 127,046,237 112,405,410 890,534,533 873,332,981 
Gonmiumt tibahes Doce: 2700 2 Companies ....-ssccesesceee 42,870,284 36,647,253 3,880,000 2,610,000 42,346,486 24,639,971 24,301,135 127,046, 
Royalite Oil Co. ....... ° 4,400 
Russell Industries Ltd. . 14,230 
Shaw. Water & Power . 6,645 eee 
Shea's Wpg. Brew. B .. 2.940 
Sicks’ Brew. Lid (V.T) 2250 +2250) TEXTILES 
Sicks’ ee Ltd. Bo ' . s ow 
Simpsons Ltd. .....-... 10,651 4 Bruck Mills, Oct. 31 ..... 1,484,744 1,922,152 436,956 623,840 373,539 522,609 300,000 2,563,642 2,727,142 6,740, 
How. Smith Paper Mills 23,055  +5.100| Bates @ Innes. Dec. 31... 63.337 295.146 6417 429,943 36,388 9,600 30.250 : 487,183 459,204 (957,627 
The Southam Co. 2,650 Belding-Corticelli, Nov. 30 .... 474,838 © 749,542 54.973 203,779 130,114 155,119 . 113,042 : 1,663,360 1,643,093 2,988,978 
Stedman Bros. Ltd. .... 6.775 Biltmore Hats, Oct. 31 196,787 197.722 85,000 80.700 83.051 80.649 56,000 138,974 802,135 861,781 
Steel Co. of Canada.... 8.580 Butterfly Hosiery, Dec. 31 ... 186,414 269.928 59,305 . 94,164 56.485 89,239 29,017 547.413 628,499 1,109,373 
546.720 1,637,065 655,395 635, 17,918,873 10,187,064 15,815,028 - 


Steep Rock Iron Mines. 3,000 Can, Cottons, Mar. 31 ......++ 2,546,381 5,191,414 506,112 1,900,000 
* Celanese, Dec, 31 ........ 10,260,649 11,952'836 4,275,000 5,040,000 3,795,922 4,832,485 3,779,926 7 14,114,002 15,290,378 


Because it was vailab i edi ‘ Supertest Pete. Corp. .. 6.835 ah 
it - le for immediate delivery. ; G. Tamblyn Ltd. ...... 3,930 Seidwell Linea Dee. 812.2... 200,449 271.091 79,200 111,000 72,158 102.705 74.500 ‘ 333 "355 
Taylor, Pearson & Carson Cosmos Imperial, Dec. 31 ..... | 1,080,813 1,370,77 431000 —-§92,000 395,820 427419 280,000 . 2,419,998 2,358,414 
t 134.065 014.748 19.707 a21.292 36.165 26.398 847.075 845.935 


Because it could be erected quickly . . . and be Toronto Gen, Trusts 2.950 +5353 | Cirele Bar, June 30 42,347 1,29 1 
’ ci 'g Ceitic Knitting, Dec. 31 ... 119,625 145,723 30,982 28,554 67,576 90,710 é 
49,308 36,900 026,525 31,842 . . 568,7 1,577,982 


ready for occupation in a very short time. a Trees Min. Gil Pine Vide —. , Can, Converters, Apr, 30 57,211 175,578 4 pe poten 
Union Gas Co 12°350 Cons. Textile, Dec. 31 . 637,986 11 ee = — = oe eae hte , . 781380 

§ lo Secores i = 7 . % 76, 7 Y s 
em, epetes, Hep. St > . 1,717,256 5,124,438 ‘1,937,904 $ 17,272.118 


: ; ? % ; ’ Westecl Products Ltd. -. 10,900 1,345 | Dom. Textiles, Mer. ro: 771 lene et 1:770,218 
George Weston Lid. ... 7.986 .seee | Hamilton Cotton, Dec, 31 ...+.. , , f : . ; 7 : 3/687,087 

aahin : 304,669 433.994 33,000 123,930 «289,607 ~—=s:115,602 ‘218, ‘987; 
Hasding Canpets, ‘Cet 31 . , 203,058 104.257 41.185 633,830 


When the Flintkote Company of Canada Limited was ‘ Zeller's Ltd, 18,350 stetden Bite, Det, $1 ...-.2.000 237.139 «218.751 = s«212.538 
Adtested Sor-3-for-1 stock split. Hubbard Felt, Nov. 30 ........ 28.463 13,036 16.742 oa 18.750 322,435 
7 12,47 J 36, 


planning to expand its manufacturing facilities— * $Adjusted for 10-for-1 stock split ete eee > bos’ sh 113,618 : 
they needed a new building in a hurry! After considerable fi, Monarch Knitting, Dec, 31... 691,934 ; ao ae 
investigation, they found that an Atkinson Standardised Must Cut Costs bevoury Mill, Ose. 31 s--vsce OUTS Nas ici “hecas © assis 

National Hosiery, Dec. 3 336.219 272 564 


wee, 3 24892 018.927 


All-Steel Building was the most practical for their needs. ¥,” To Hold Pulp, Robinson Cotion Mills, Dec. i8. 291 24.892 


Riverside Silk, apes: . . ae 
Scythes & Co., Nov. , = , ~ ea 


Now, after several months of occupancy, Flintkote Paper Sales—Price| Wavaseo Cotten, Avr. 30 ae 


.. Dec. : . i 
Wool Combing Corp 117,608 


reports that they are more than satisfied with their Atkinson - 
ey x MONTREAL (Staff) — Shi p- Woods Mfg., Dec. 31 ...... oceee . -_ : 108 140 


Standardized All-Steel Building, In fact, they have aa siekk dt Peen De © Co. no | MEEN,COFP.. Dec. 31 sssese0e ante ; i 

made provision in the foundation for a further extension. ; far this year have been lower |Yerk Kaltiing. Dec. di sy.scc+ — 9260;198‘<37.2 ee eee = ; aes 
There are many other advantages to Atkinson Standardized em production, but stocks owes 33 Companies .....ssseeeeees 28,396,437 "817,326 16,442,093 156,182,833 
All-Steel Buildings, too! You can get the complete story ce ee ee 

‘ P. : since opening of navigation on the 
by mailing the attached coupon today! ‘ Saguenay River, shareholders | ppt IC UTILITIES 
were told at the annual meeting. 
Canadian mills, it was noted, $73,510 1,167,400 14,612,908 

are now charging more for paper Siete : siasaien , 
than other producing countries, Oa © PESTS. Wie meee: 


and so to maintain their position, 1313.904 i404 903. 
manufacturing costs must be re- 4,213,018 one 312,340. 17,413,062' 


duced. s1,500'303 333,004 poet 
Large capital expenditures have jae ane 2533413 oe 
put the company’s plant in ex- 3,173,256 2.1 paca 1.40613 
cellent condition, shareholders 1 seas 7 Saisat 
were told, while benefits of its as : 
new power development wi ; $167 567 
accrue before the end of the year. a aa kenaes anne. On 1,105,342 
Installation of curlators at River- 31 290 973 we nee 12,500 ainae 
bend will mean a saving of wood > oe " 232. : 443.972 
in future years. a un 
This period of readjustment ‘923. , , , : 5.045.578 : 4.161.463 13,300,313 
; - 1,087, ; : 
4 will bring difficulties but the com amiss % oo ‘eune  naidass 


pany was never in a better posi- : seraiaaanie cinierenaaes —_—_ 
tion to meet them, it was stated. seseeeeeoneeee SG... 41,060,562 87,055,288 46,396,129 41,108,783 38,140,956 73,700,373 


Powell River Co. .. 
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Yes, I'm interested in o new building. 
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Net Earnings Taxes Net Profit 
1952 1951 1952 1951 
he ees Dec. 31... . he 142,577 84,600 58,800 86,101 59.048 28,759 28,759 111,727 63,451 525,947 467,818 
Grain: July 3 veeeewove 275,236 95,400 102 85,402 104,031 64 85,689 1,263,574 1,271,321 1,681,382 1,664,086 
a ereseeeeoee ea tes 670,000 427 847,982 584,719 206,109 369 000 4,568,450 4,234,128 7,745,901 6,873,139 
Mar, 3) .-+0+ 748 98,000 99,432 106,948 84,006 84,006 536,431 527,323 1,576,286 1,516,055 
of the neh hie 31 .. Hees 1,560,576 467 437 458 078 712,232 341.302 341,302 «= 6 663,241 6,554,421 10,780,436 7 = = 
rh y 31... 2,273,987 886,000 82:.000 950,737 984.992 556,636 $328,575 7,067,059 5,035,625 13,563,919 
& duly Bl ..+ — 339,951 268,815 107,736 272,951 127,224 8,000 + 364. 67,765 861,933 oer "762 
one -» June o 655,690 291,000 260,878 215,740 71,866 64,3380 1,715,247 1,618,428 2,533,368 
Aug. 31 ...... 2,433,982 279 230,000 30,000 §=1,206,923 = 1,147,727 890,000 740,000 =: 9,011,466 £836,017 24,751,559  24,894.747 
r . o ° 478,045 316,413 190,000 108,500 202,195 115,748 69,000 45,000 739.518 611,560 1,683,383 1,591,379 
St. wr, a veces 011,449 1,933 voseee 36,000 286,137 87,663 60,084 85,027 1,151,790 1,395,283 1,853,704 1,967, 
foe, Elevators, July ase 1,285,828 8 8 1,468.012 391,500 504,451 384,130 533,029 185,777 148,621 2,287,736 3,541,008 4,283,627 4,085,273 
Grain Growers, J 2,205,035 1,840,883 690,000 480,000 575,322 561,621 239,270 226,066 5,079,831 $583,551 8,734,365 8,076,161 
33 Companies ..cccceces+e-+ 4,581,476 13,201,267 4,362,752 3,698,946 5,433,794 5,340,722 2,796,076 32,546,425 40,560,736 39,339,882 80,575,810 "74,270,136 136 | 
Acadia-Atlantic Sugar, cea 31 2,505,157 1,733,828 1,154,247 710,120 922,059 678,067 810,000 1,010,000 6,547,248 6,661,844 7,497,727 7,422,504 | 
Burns & Co., , ree see 2,496 634 2,034,611 654,730 898,198 094 318,642 319,618 5,067,450 4,765,193 9,830,044 9,513,822 
= ‘&, B.C. Packers, Mar. Bl avcdve 3,276,292 5,050,019 1,032,605 1,989,189 951,817 1,893,942 837 581 « 7,411,782 7,593,625 11,039,863 10,000,688 
Canada Bread, June 30 ....++. 1,083,768 1,125,683 140,000 125,000 129,163 161,937 82,500 82,500 200,932 340,096 2,052,868 1,998,356 
Can, Bakeries, Aug, 31 ....++ 658, 496. 210,000 129,000 202,407 140,819 49,945 49.945 349,887 322,236 1,455,194 1,302,732 | 
Can, Food Prod., “Oct. 31 scese 465,812 480 080 3,000 000 13,944 10,040 112,500 112,500 1,265,708 1,367,117 4,214,056 4,662,668 | 
Can. Vinegars, Sept, 30 ....++ 358,037 360,964 106,480 107,613 101,286 116,110 92,500 87,400 254,075 240,814 1,609,745 1,600,459 
Can. Packers, Mar. 29-30 ....+ 5,872,740 10,635,956 1,904,923 3,710,209 1,964,545 4,126,013 1,800,000 1,800,000 16,498,584 19,427,694 31,632,240 31,722,816 
Catelli Food, oeoveoces 887, 952,180 382,000 410,000 348,436 000 165,247 133,116 1,175,979 1,224,397 2,294,140 2,304,771 
Can, Starch, Dec: 31 ......-+08 1,719,194 1,338,551 831,000 00 673,609 538,976 422,475 363,149 3,258,348 2,811,049 4,733,063 4,481.9 
Dairies, Mar. 31 ....+.s++ 474,064 581,270 016,484 18,310 =23,908 59,641 98,903 475,855 491,726 2,026,079 2,105,1 
a Seeoes ovee 423,653 406 127,000 000 137,830 330,020 48,211 50,160 2,720,306 SURGE. ctdessees 3,796,91 | 
General Bakeries, Apr. 5-6 ... 658 482 452,727 227,000 110,000 205,039 ae | Ee |. ceapctse 304,504 293,640 1,521,57 1,370,374 | 
Walter M, Lowney, Dec. 31 ... 1,135,673 791,424 440,822 271,913 374,296 244,576 207,190 207,190 811,927 743,486 3,337,755 3,164,468 
Secord, Sept, W ...-+. 697,012 613,559 309,900 . 276,318 270,689 230,000 230,000 1,913,587 1,936,103 2,628,079 2,633, 
te Milk, Dec. 31 .....s0 70,874 76 756 22,600 24,300 27,070 28,844 25,819 339 108,830 98,747 232,229 2%, 
itoba Sugar, Mar, 31 ove 1,017,096 981,546 416,000 350,000 306 312 311,378 135,000 135,000 1,624,267 1,519,328 2,521,02 2,347,149 
Silverwoods iries, Mar. 31 . 2,137,981 2,135,442 692,000 592,000 609 336 483,886 528,123 1,650,424 1,817,619 3,459,293 3,629,668 
Shirriffs Ltd., Dec, 31 ....... 590,523 395,815 250,856 1 223 263 143,449 24,638 25,057 673,916 642,989 1,163,169 1,037,533 
Tip-Top Canners, Apr. 30 . 85,503 46,047 9,077 1,514 43,287 10,196 11,683 11,683 109,175 64,627 260,105 254,115 
Silverwoods Western, Mar. 31. ° 390,574 497 236 101,000 130,060 99 923 175,318 101,750 153,086 453,729 495,167 1,708,852 1,790,679 
an Ltd., Jan. 3) ...... seesce 1,225,640 741,717 613,554 343,161 516,090 306,534 174,814 145,660 1,251,682 1,123,981 2,238,165 1,893,419 | 
Weston, Dec, _ ode. events 7,024,937 4,990 .403 2,300,000 1,491,740 2,289,660 1,678,986 1,225,896 1,086,431 10,569,814 10,065,060 29,740,520 28,773,764 | 
Wilsil Ltd., Dec. ‘ seneee 607,192 512.591 273,500 205, 234,806 189,250 162,840 162,840 2,757,302 2,673,927 3,557,265 3,485,089 | 
Consol. Bakeries, Dec. ‘3 seees 1,153,836 773,723 51,200 66, 451.649 232,619 169,722 dénasece 1,492,746 1,413,601 5,235,546 4,953,619 | 
wien igen = dinate: timiantinan gubvipame> een nen ae — T 
25 Companies .....es-eeeeese 37,027,848 38,549,601 12,736,110 12,519,501 11,977,485 13,588,758 7,371,495 7,215,331 68,948,052 70,841 540 136,028,598 136,571,309 
CONSTRUCTION 
Bird Construction, “4 31 see 436,932 420,733 143,778 105,751 134,606 140,152 61,550 61,550 757,191 644,335 1,307,388 1,211,788 |. 
Building Prod., Dec. svees 3,726,816 3,565,586 1,700,000 1,560,000 1,564,101 1,502,516 870,091 870,091 6,157,489 5,614,376 8,759,630 8,036,847 
Brantiord Roofing, he 31 ese 354,864 370,588 130, 123,000 124 439 25,697 56,570 60,921 823,924 810,266 1,247,185 1,180,291 | 
Can, Cement, Nov. 30 ....... 18,210,855 14,635,584 5,040,000 9,535,000 4,044,994 4,804,648 2,474,725 2,474,725 5,568,041 7,096,413 45,391,158 43,806,552 | 
Can, Dredge & Dock, Dec. 31. . 555,799 439 202 3, 142,000 164,600 119,052 161,118 161,118 1,353,357 1,375,802 3,332,606 3,377,184 | 
Cooksville Co,, Dec. 31 ..... oo 1,719,908 1,820 946 819,875 711,225 T7739 976,874 62,625 464,970 2,105,115 1,586,804 4,884,043 4,175,434 
Foundation Co., Dec. 31 .....+ 1,785,162 2,057,063 684,012 730,123 482 438 619,035 249,488 216,870 3,755,283 4,080,615 4,728,410 4,437,766 | 
Gypsum, Lime, Nov, 30 ...+«+ 3,133,482 4,082,034 1,172,000 1,625,000 1,132,87 1,613,235 830,086 + 704,069 4,970,740 4,952,633 8,541,345 8,500,153 | 
Int. Paints, Sept. 30 ..... esecce 309,133 359,797 118,157 141,992 88,111 113,290 59,990 55,190 1,446,753 1,439,645 2,100,462 2,056,456 | 
Imp. Varnish, Aug. 31 ...++0 408,619 438,290 180,000 206,000 158,095 203,183 96,498 75,054 1,044,225 928,057 1,584,122 1,501,209 
Introp: ov.‘ Brick Dec. 31 ..s+ 280,256 196,847 131,866 88,375 127,141 85,042 BRS bc00s0bs 356,376 345,768 628,999 504,851 
Laprairie Co., Dec. 31 ..... eee 757,882 751,476 342,499 344,282 297,991 291,312 45,000 540,000 845,367 558,206 1,806,619 1,553,629 
Standard Clay, Dec. 31 ..... eee 84,772 148,471 6,040 33,866 9,733 35,180 gs. aes geebee ae 384,563 355,232 925,085 915,352 
Sherwin-Williams, Aug. 31 .... 2,120,529 2.967 986 730,348 1,108,756 585 554 1,007,944 523,100 523,100 8,314,946 7,854,042 16,751,526 16,689,082 
Stand. Paving, Mar, 31 ..... eee 1,555,337 1,347,577 644,762 444,906 573,057 465,745 280,409 280,030 1,342,840 1,632,474 3,036,988 2,740,269 
Scarfe & Co., Dec. 31 ...cssee 187,548 381 316 87,000 182,500 77,9 122,862 ~ 49,000 49,000 997,303 993,418 1,410,063 1,331,084 | 
Sidney Roofing, Dec. 31 ,.0++6 865,802 974.428 214,733 254,709 200,420 235,162 45,000 45,000 1,134,209 927,544 3,970,121 3.814.702 | 
17 Companies .....ecseresees 36,495,696 35,007,924 12,348,070 13,337,485 10,543,446 12,460,934 5,218,242 5,428,432 41,357,722 ~- 41,205,630 110,405,760 105, 832,649 
T. G. Bright, Mar. 31 .....+.. 763,780 629,319 321,000 211,200 262,205 289,188 28,750 $250,000 1,700,403 1,581,534 3,002,539 2,969,084 
Can. Breweries, Oct..31 .,.... 15,816,383 15,468,910 5,956,000 6,121,000 $,255,060 5,234,333 2,907,385 3,398,098 10,831,812 13,773,567 39,370,354 37,061,742 
H. Corby Dist., Aug. 31 ...... 2.424, 887 2,996,089 1,214,628 1,451,199 792,247 1,319,463 722,745 667,150 8,671,831 8,587,272 10,056,301 10,036,693 | 
Coast Breweries, June 30 .... 1,263,346 1,350,113 587,000 549,650 448,910 608,980 486,851 504,882 2,538,107 2,686,991 3,962,223 3,870,830 | 
Distillers Seagram, July 31... 73,782,849 104,171,954 33,250,000 53,950,000 37,283,535 43,199,729 14,348,518 14,004,652 308,260,081 290,595,452 295,065,275 272,130,258 | 
Dom. Malting, July 31...... eee 672,852 26, 305, 185, 271,472 191,830 115,046 88,218 1,599,095 1,511,397 1,918,552 1,854,537 | 
Labatts Lid., Sept. 30: .....ss00 3,662,694 3,764,802 1,540,000 1,645,000 1,424,017 1,578,826 900,000 900,000 3,551,885 3,920,898 8,677,249 8,375,274 | 
Melichers, Dec, 31 ..... dsecose 341,347 777,780 161,000 164,000 101,679 103,595 87,500 87,500 1,502,243 1,484,128 2,612,547 2,599,096 | 
Molsons, Sept. 30 ...... esecce 11,025,328 9,339,039 5,275,000 4,200,000 4,050,244 3,859,751 1,800,000 1,800,000 10,157,614 8,287,006 20,785,029 18,387,537 | 
Dow Brewery, Dec. 31 ....+0+. 1,077,288 2,315,696 30,464 473,072 35,109 825.422 229,183 915,622 12,269,948 11,461,179 19,803,715 20,074,490 
Orange Crush, Nov, 31 ....+. 500,550 480,673 47,670 153,047 130,133 eee... earsheon wed kés'en 1,437,092 1,345,078 1,642,492 1,575,103 
Sicks’ Breweries, Dec. 31 .... 4,439,230 3,999.702 2,164,466 1,747,496 1,938,57 1,892,298 1,332,800 1,285,200 4,863,452 5,869,092 12,034,591 11,436,146 
Walker-Gooderham, Aug, 31... 36,131,467 46,748,780 18,043,323 22,429,711 15,674,160 20,872,190 11,477,633 11,544,592 114,143,556 117,583,124- 150,265, 150,958,137 | 
West. Can. Brew., Oct. 31 ..... 3,057,377 3,282 901 1,169,000 1,128,000 1,120,192 1,168,215 638,345 623,213 3,438,247 4,503,703 5,392,255 5,153,019 | 
Shea's Wpg. Brewery, Dec. 31 2,505,543 2,168,342 1,111,265 916,956 993,050 897,892 487,711 485,056 1,398,102 1,011,741 6,264,652 5,770,720 | 
15 Companies ...ssse+ee+e+6 157,334,921 197,520,694 71,106,816 95,325,331 69,780,595 82,065,046 35,562,467 36,554,183 486,363,468 474,202,162 580,853,378 552,252,7 16 
T 
MISCELLANEOUS 
Asbestos Corp., Dec. 31 ..... 8,012,943 7,436,860 2,500,000 2,190,000 4,247,698 3,901,094 2,250,000 1,830,000 4,781,443 5,450,939 16,291,064 14,293,366 
Auto Fabrics, Dec. 31 .....«.. 028,539 Sen). pnweee 33,656 #50321 39,686 35,000 65,000 197,771 250,089 470,140 531,803 
3B. A. Bank Note, Dec, 31 ... 748,071 629,903 298,100 231,000 267.246 205,985 120,000 120,000, 1,000,108 868,302 1,907,116 1,766,284 | 
Brantford Cordage, Oct. 31 ... 368,472 671,559 140,000 315,000 129.224 301,855 60,000 60,000 1,707,409 1,850,772 2,447,475 2,376,950 | 
Crow's Nest. Pass Coa], Dec. 31 1,639,525 1,646,941 536,083 537,184 498 546 541,906 250,074 248,472 2,776,529 3,165,299 6,529,436 6,289,116 
Claude Neon, Dec. 31 .......- 204,913 91,104 52,206 23,680 43,550 ne “Mrntebe - + Sehdeese 618,036 476,442 1,020,903 909 89 
C.EL., Dec. BL ....sscccscecs . 29,591,218 29,123,682 11,599,221 13,197,800 10,752,768 11,526,625 7,384,581 7,375,614 27,134,719 40,925,382 75,045,201 69,740,251 
Cons, Glass, Aug. 31 ........ . 1,511,760 1,430,880 713,854 616,209 611,875 625,706 479,355 479,335 2,467,663 2,307,090 3,566,858 3,441,947 
Can, Motor Lamp, Dec. 31 ... 1,694 798,356 370,000 368,000 298,033 304,491 130,000 130,000 1,610,683 1,581,663 2,451,121 2,286,087 
Crown Cork & Seal, Dec. 31 . 930.386 857 212 493,428 450,550 437 083 407,264 200,000 200,000 2,347,585 2,229,162 2,708,690 2,915,954 
Can, Wirebound Boxes, Apr. 30 1,283,243 1,411,707 577,600 556,000 544 651 690,968 116,373 116,372 2,600,085 2,388,365 6,123,012 4,453,404 
Can. West. Cordage, Sept. 30 112,572 300 865 47,750 131,000 50.380 143,849 49,453 41,075 549,946 533,295 654,453 653,526 | 
Commercial Alcohol, Mar. 31. 939,363 634,004 ee eed 989 CBIR ABS cic ncses Sbccnbed 186,847 16,182 619,480 260,491 | 
Consol, Litho., Dec. 31 .....+. 427,054 355,186 193,207 140,700 164,370 130,166 180,000 180,000 526,035 473,939 1,031,827 1,049,661 | 
Cortsol. Press, Mar, 31 99,717 aes «|. escdee 74,000 1,458 104,712 65,006 48,754 338,454 469 036 819.760 883,308 
‘R, L. Grain, Dec. 31 .. 717,678 655,944 270,500 263,950 238,691 239.967 54,000 54,000 560,763 470,338 1,247,862 i 075,205 
Davis Leather, Dec. 31 8166,039 MRE Ss scka, 290,274 #192973 37,369 150,000 259,808 2,756,476 3.095.350 3,308,643 —_ 3,752,691 
Dom, Glass, Sept. 30 .. 4,009,755 4,075,744 1,823,789 1,926,174 1,444,597 1,381,018 787,625 . 787,625 8,554,720 7,779,420 13,036,962 12,372,552 
Dom, Oilcloth, "Oct, 31 oosese 2,664,626 2,933,581 895,000 917,719 1,486,248 1,742,866 1,248,000 1,248,000 5,071,699 4,539,226 14,637,758 15,023,298 
De Havilland Aircraft, Sept. 30 949,839 431.951 563,000 180,000 259, 165,046 32,000 32,000 1,217,543 1,627,500 6,880,042 1,921,197 
Dunlop Tire, Dec. 31 ......-+. 1,210,488 1,280,091 279,000 ,000 315,083 446,871 3,624 97,952 6,004,527 4,578,279 7,111,237 7,769,813 
Dom, Tar & Chem., Dec. - ee ‘1,750,788 7,233,550 1,575,000 2,602,904 1,605,318 2,525,018 1,200,000 1,085,500 10,388,363 10,435,600 23,191,638 23,186,320 | 
Dom, Coal, Dec. 31 ........ . Z151.160 = =—§«_aavees 50, @3,845,.925 231,272 156,569 317,541 4,721,628 6,910,094 15,459,575 19,449,342! 
Fleet Mfg., Sept. 30 °..... a eee ene 832,350 Geeeee estate. | casove 18,051 35,562 $93,417 $49,030 
Fittings Ltd., Dec. 31 ...... 554,067 266,428 208,439 232,512 179,598 29,534 29,534 1,453,130 1,154,164 2,631,432 2,428,083 
Famous Players, Dec. 7,025,073 3,125,697 2,936,956 3,480,126 3,032,018 2,799,315 2,084,486 8,195,095 7,172,018 28,951,360 28,239,473 
Goodyear Tire, Dec. 31 11,210,004 3,756,147 4,452,778 4,337,795 3,976,535 1,331,836 1,334,713 17,802,049 15,540,112 25,548,285 22,625,176 
Gen, Products, Dec. 31 2,102,037 1,021,750 1,065,954 574,848 646,707 . $10,918 4,591,184 2,980,110 5,477,366 5,102,518 
F. W. Horner, Dec. 31 ......-- 331,342 144,756 158,077 126,123 148,869 59,335 58,235 332,608 276,244 885,768 827,966 
Imperial Tobacco, Dec. 31 ... 21,123,662 12,121,507 11,432,838 5,036,187 6,880,258 5,413,642 = $201,736 = 4,984,420 77,463,374 37,827,913 78,856,764 73,869,004 
Int. Bronze Powders, Dec. 31 . 335,254 575,968 146,346 273,420 121,146 238,499 170,000 270,000 1,708,458 1,782,144 2.925.176 2,975,524 
John A, Lang, Dec. 31 ..... » 985,041 Ee se 2320 «= -@ 148,309 #98,529 50,000 100,000 1,853,268 2,244,380 1,935,209 2,142,991, 
Alfred Lambert, Dee. 31 ...... 786,586 770,559 316,775 285,265 891 236,774 49.800 36,150 3,346,830 3,828,934 1,883,967 1,728,876 
+y, McBrine Co.. Dec, 31. ..... 22,638 63.338 9,183 30,806 13,455 32,532 25,000 25,000 400,194 416,335 611.781 623,326 
Maple Leaf Gdns., Aug. 31 ... 415,839 376,200 197,165 168,038 184,850 172,896 147,116 110,337 204,326 131,026 855,266 817,633 
Marcus Loews, Aug. 29-31 ... 276,930 270,600 131,313 123,749 84,944 84,140 37,500 30,000 583,901 479,254 1,555,219 1,465,676 
Mod, Containers, Dec. 31 ....+ 312,179 386,305 137,610 173,532 130,986 162,195 100,038 125,918 729,583 843,593 1,216,803 1,207,113 | 
Mailman Corp,. Apr. 30 .....+ 319,615 881,885 330,429 401,411 8378604 289,191 152,925 264,154 3,474,449 2,392,336 5,313,619 4,294,824 | 
Moore Corp., Dec. 31 .....+-+ 14,195,710 18,609,709 8,360,000 12,050,000 4,769,185 §,413,010 2,490,462 2,480,008 20,036,587 18,831,571 32,307,414 30,087,115 
Neon Prod., Apr. 30 ........-. 9201417 428,280 155,500 158,300 154,583 184,041 49.756 50,794 | 536,724 4463,139 1,124,335 1,030,004 | 
Nat, Drug & Chemical, Dec. - 1,052,470 1,308,228 505.593 617,409 436.244 569,433 272,100 272,100 5,489,479 5,231,695 6,304,178 6,034,509 
H. Simon & Sons, Dec. 31 183,378 89.103 86,423 28,500 76,877 27,511 19,048 20,000 819,111 790,808 966.252 840,247 
Stanley Brock, Dee. 31 ..... “ 123,872 134,727 52,000 66,650 45,342 35,020 42.890 43,290 650,851 599,429 1,141,750 1,112,982 
Southam Co., Dec. 31 ..... woe 4,172,799 3,391,922 1,685,000 1,180,000 1,689 530 1,455,512 787,500 750,000 2,826,346 2,897,601 5,217,076 4,377,078 
Standard Fuel, Apr. 30 ..... ee 159,687 157,580 68,775 59,229 56,165 63,775 45,000 45,000 951,317 955,370 1,472,660 1,451,524 
Seiberling Rubber, Dec. 31 ... 563,726 394,266 225,000 136,708 220.822 135,536 12,500 25,000 1,496,934 1,490,335 1,789,052 1,593,041 
Sun Publishing, Aug. 31 .....+ 889,991 930,623 298,000 293,200 260,122 299,880 120,000 97,500 842,267 558,222 2,375,046 2,292,732 
T. S. Simms, June 30 ..... eee 4,084 546.388 292,000 232,000 #118.409 259,193 ,658 23,073 1,018,748 1,280,146 1,479,569 1,691,451 
United Amusement, Dec Jl ... 962,045 931,672 413,775 392,974 413,737 393,199 210,155 193,990 1,108,717 997,360 3,464,043 3,250.43: 
Viceroy Mfg., Feb. 28 ...... eee 640.336 639,704 *286.500 233,500 261,070 244,569 147,740 124,101 1,212,083 1,147,909 1,299,358 1,195,617 
Windsor Hotel, Dec. 31 ...ce 376,465 344,965 59,000 40,000 54,965 39,965 Gees. -sexcenes 796,241 619,538 2.923.664 2,906,455 
Willson Stationers, Apr. 30 ... 668,344 521,097 310,545 195,539 279,387 = 254,771 13,690 15,910 1,812,692 1,574,658 2.619.477 3,351,366 
52 Companics .é...+.seeeee+ 130,551,978 129,297,232 56,386,286 56,108,554 44,066,500 48,679,891 29,435,508 3, 382,279 250, 378,629 218,954,670 429,788,669 405, 013,330 
FINANCE 
Industrial Acceptance, Dec. 31 22,162,302 15,968,955 5,628,968 3,381,979 4,997,281 3,004,268 1,628,975 1,258,852 116,504,422 88,117.972  26.937.993 15.985.720 
Laurentide Acceptance, Oct. 31 406,181 377,469 128,876 101,947 115,640 98,643 75,900 65.900 4,154,803 2,028,893 1,090,757 1,166,270 
Traders Finance, Dec, 31 11,656,074 7,783,284 4,136,005 2,215,180 3,824,844 2,204,629 = 1,166,7 793,748 123,747,300 100,022,025 21,688,809 14,025,721 
3 Companics ..cssecescesseee 34,304,557 24,029,708 9,893,849 5,699,106 8,937,765 5,307,540 2,870,684 2,117,601 244,406,525 190,168,890 49,717, 559 31,177,821 
LUMBER 
RB. C. Forest Prod., Sept. 30 .. 5,548,471 7,518,682 1,460,000 2,545,000 1,175,094 2,709,763 800.000 1,000,900 9.925.974 6.454.708 17.3923.549  17.226.653 
Can. West Lumber, Dec 31 °.. 7.446.074 11,207,957 3,180,000 5,010,000 2,879,011 4,604,119 444,400 1,536,500 8,435,937 8.092.818 19,602,107 17,062,042 
MacMillan & Biloedel. Sept. 30 38,758,613 35,690,584 16,224,429 16,199,990 13,818,340 15,681,138 4,181,307 2,345,365 20,105,573 19,938,252 84,856,021 75,473,658 
Western Plywood, Oct. 31 ..,. 537,679 968,366 216,000 407,090 208.509 419,013 79,600 66.400 237.613 317,832 1,663,767 1,531,037 
4 Companies ......ssess0%++. 52,590,837 55,385,589 21,080,429 24,161,990 18,081,954 23,344,033 5,505,307 4, 948, 265 38,705,097 33,903,608 123, 515, 444 111, 299,390 
FOOTNOTES: eLoss. «Credit. 4Excess of current liabilities over current assets. | 
¢Plus stock dividend paid from earned surplus. 
*11 month. *6 months. 710 months. ¢15 months. °9 months, ft13 months. 
ttConsolidated. 
totaled about $2 millions. Addi- 
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Dosco Matches Efficiency 


Against Costs, 


MONTREAL (Staff)—“Compe- 
tition from abroad in our domestic 
market is becoming daily a more 
significant factor in ce lines 
of our products,” President L. A. 
Forsyth told the Dominion Steel 
& Coal Ltd. annual meeting. 

“This corporation i is rapidly ap- 
proaching a stage when it can be 
said that it now provides complete 
facilities for adequate perform- 
ance of its functions,” he said, and 
predicted that “barring unfore- 
seeable economic calamities” 
shareholders could “look forward 
with confidence to its future.” 

Referring to external compe- 
tition, he stated that “difficult as 
these are, there are few 
that cannot be solved by greater 
efficiency and o. concentration 
on quality, and by industry at 
least as great as that practiced in 

‘dother lands.” 


Competiti 
company’s $17 millions 1952 capi- | 
tal expansion program, noting} 
that “inflation, marked by in- 
creases in labor and material 


costs puts a corresponding pres- 
sure upon the operating economy 
of the industry, and requires that 
every effort be made toward ef- 
ficiency.” 

The program at the ore mines 
of Dominion Wabana Ore Ltd. 
originally scheduled for comple- 
tion early in 1952, remains. un- 
finished. Some. $4.5 millions was | 
spent during 1951. 

Further progress in the mod- | 
ernization of the Sidney steel | 
plant was made during the year 
with over $7 millions spent on the 
new blooming mill and coke oven 
battery. 

The high carbon wire mill at! 
the Montreal plant of Canadian 
Tube & Steel Products Ltd. and. 


| Mr. Forsyth gummed up. the! other outlays at this, subsidiary | 
’ 




















tions to plant at Seaboard Power 
Corp., Eastern Car Co. and other 
subsidiaries cost $2,750,000. 


Capital expenditures made 
during the decade ending with 
1952 amounted to more than $62 
millions; outstanding projects 
now under way or authorized 
total $14 millions. 

Sales Up 4.5% 

Total sales of Dosco products in 
1952 showed a 4.5% increase over 
the previous year. Net profit, for 
this year ended Dec. 31, 1952, 
amounted to $4,197,875, a decrease 
of $1,255,956 from 1951. 

Net working capital, which 
Stood at $41,626,895 on Dec. 31, 


| 1951, decreased during the year | 
to 
largely a reflection of the large | 


$28,176,632. This drop is 


capital account expenditures in- 
curred during the year. 

The balance at credit of earned 
surplus as at Dec. 31, 1952, was 
| $28,636,435, an increase of $2,118,- 
210 over the previous year. 

“Notwithstanding this substan- 
tial addition to surplus, capi- 
tal expendi 
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Canadian Investment Fund 
mare mat Munem Ga aR "Sa | Adds to 14. Common Stocks 


MONTREAL (Staff) — Cana- 
dian Investment Fund Ltd. in- 
creased its holdings in 14 common 


|ments exceeded average cost by 


and two preferred stocks during 


the quarter ended March 31, 1953. 
625 | Only decrease’ involved elimina- 
tion of $1 million U. S, treasury 
certificates from the portfolio. 

Additions to the fund's port- 
folio included 5,700 shares of Bell 
76.161 | Telephone, 2,825 shares of Bank 
of Montreal, 2,000 shares of Cana- 
|dian Bank of Commerce, 2,000 
shares of Internationa] Nickel, 
2,000 shares of National Steel Car 
and 2,000 shares of Dominion Oil- | 
cloth & Linoleum. 

At March 31, 1953, C.LF, had a 
record 7,345,989 shares outstand- 
ing, up 162,669 from the end of 
| 1952, Net assets totaled $45,904,- 


503 (securities at market value), 
high and up $176,447 from | 
9° | the year-end. Balance of realized 


profits on sale of investments 
amounted to $2,235,927, while 


728 | quoted market value of invest- 








COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 





Stoves 


A. BELANGER LTEE., Mont- 
magny, Que., net profit of $36,185 
for 1952 was 63.2% higher than 1951 


| net of $22,178. 
CONS. INCOME ACCOUNT 


; Years Ended Dec. 1952 1951 

Net profit ............ *$36,185 $22,178 
Less: Divds ......-... 66,000 136,000 
Deficit for year ...... 29,815 113,822 


*After deducting taxes, amount unstated, 
Earnings per Share and Dividend Record: 
Earned $36.19 $22.18 
66.00 136.00 


CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1952 1951 








Cash & bonds .......++ $18,652 $30,421 
| Accts., etc., rec, ..... + 1,031,390 618,869 
| Inventories ........... 859,199 1,019,588 
Total curr, assets ... 1,909,211 1,668,878 
Prep. XP .cccoses cece 21,567 21,693 
Mise. assets .....ss005 43,500 47,255 
Fixed assets*® ....s+++ 433,548 434,937 
Total assets .......+. 2,407,456 2,172,783 
Bank loan ........++. ° 308,926 78,000 
Accts., etc., Day. seses 167,451 169,348 
Be GES i ciwckscadere 34,620 21,368 
Total curr, liabs. ... 510,997 268,716 
BEUR ET, .ccovsecsec ° 8,500 12,500 
aoe debt ....006. ° 675,300 707,500 
BETVES. ....ccccccees 60,337 eoeee 
Capital stock oe 100,900 100,000 
Earned surplus . 1,052,222 1,084,047 
*After depr. of . ° onones” eelee nee 
Working capital ..... 1,798,244 1,400,162 
Textiles 


JANTZEN OF CANADA LTD. 
| Vancouver, net loss for year ended 


July 31, 1952, was $34,008. In previ- 
lous fiscal year net profit was 
| $35,682. 

INCOME ACCOUNT 

Years Ended July 31: 1952 1951 

Net earnings ........ + %$15,601 $79,480 

Less: Depreciation ... 18,407 14,814 

Income tax ...... oe |. * #anvee 28,984 

Net profit ....... eeeee 34,008 35,482 
eLess: Dividends ...068 = «+---- 15,000 
| Surplus for year ..... *34,008 20,682 


Rise In Expenses 
Drops CPR Net 


MONTREAL (Staff) —An in-)| 
crease in operating 2xpense: more 
| than offset a gain in gross earnings 
for Canacien Pacific Railway in 
March. As a result, net earnings 
}at $3,392,088 were off $144,063 | 
from a year earlier. 


Comparative statements show-| 
ed: 


——_——-Menth of Mareh 














1953 3952 Change 
s s 5 
Gross earn, 38,873,013 37,908,100 +964,913 
Wkg. exp. 35,480,925 34,371,949 + 1,108,976 
Net earn. 3,392,088 ~ 3,536,151 144,063 
—Three Months te March 31— 
1953 1952 Change 
5 5 5 
Gr. earn. 109,771,188 107,834,390 +1,936,793 | 
Wkg. exp. 105,371,276 102,804,628 + 2,566,643 | 
Net earn. 4,399,912 5,029,762 —629,850) 





| with operating requirements eee | 
| obliged the management to resort 
| to borrowings for necessary funds 
|from time to time, and there is) 
every indication that additional | 
financing must be 
an early date,” said 





*Loss or deficit 


Earnings per Share and Dividend Record: 





$10,419,425. 

Actual portfolio changes were 
as follows: 

Shs. held 
} at Mar. 

Cemmen Stocks: 31/33 Increase 
Bank of Montreal ..... ++ 13,825 2,825 
Bank of Nova Scotia ... 1,000 1,000 
Bank of Toronto ..... «+. 5,900 900 
Bell Telephone .......... 35,700 5,700 
Cdn, Bank of eee . 13,000 2.000 
Can. Celanese .........s. 20,125 350 
Consolidated Paper ...... 40,090 600 
Dom. Ouicloth & Lin. .... 14,000 2,000 
| Imperial Off .......002+0+ 20,000 1,000 
Internat. Nickel ....se0++ 51,000 2.000 
Nat, Steel Car ....seesess 14,000 2,000 
Ogilvie Flour ..... cvecece S190 475 | 
Page-Hersey ............ . 15,300 300 | 
| Standard Oi! of Calif. .. 000 500 | 

Preferred Stocks: 
Can. Celanese $1.75 ser. . 5.500 500 
Geo. Weston 44% ...... 3,000 1,000 | 

Amt. held 
at Mar. 

Bends: 31/53 Decrease 

s Ss 
U. S. Treas. cert. 2% due 
Aug 18/33 ...cescecess « e+s« 1,000,000 


At March 31, funds were invest- 
ed as follows: 









% of total 
Holdings: net assets 
WE Sich icdes ss eeeevecccceeeseces 8.55 
Preferred stOcks sscecssscceseseses 4.56 
Common stocks: 
Automotive ....scesesecsese 3.07 
Banks ........ tvcctesescces 2.96 
Base metals ....... eave 15.46 
Building industries sees 5.46 
Chemicals .........«. 1.85 
Foods & beverages {.. 6.69 
Gold.mining ........ 3.77 
Heavy industries .. 8.34 
, Paper & newsprint 9.32 
Petroleum ....... 6.29 
Public utilities 5.29 
Retail trade .. 1.12 
Textiles ..... 3.00 
Miscellaneous . 8.27 81.69 
Cash, etc., Net sccccccccseseoe 5.20 | 
100.00 





sales volume will be materially in- 
creased and profits improved with 


| the operations of the new subsidi- 


| premises of Boultbee Ltd. 


ary,” says the president. 

A service building is to be erect- 
ed in 1953 on land at the corner of 
Nelson and Howe Sts., Vancouver, 
adjacent to the present leased 
This 
land was purchased for $52,500. 

A by-law providing for conver- 
tibility of Class A shares into com- 
mon shares on a _ share-for-share 


| basis was passed at company’s an- 


Bese ovccdedessoce $0.57 $0.59 
PAE coicccccccrcce nil 0.25 
BALANCE SHEET 
As at way 31: 1952 1951 
Cash .... oad $813 $938 
Accts. rec. ‘jess res. eee 152,740 218,933 
Mtge. TreB, ...cccccccs ° ° ‘ 75,008 | 
Tax reCOV. .....ssse08 SR0Ge ; -decacs 
Life InS., C.S.V. .sseees S, Agere 
Inventories .........++ 326,297 399,709 
Total curr, assets ... 503,798 694,580 
Def. ches. & prep, exp. 18,686 13,336 
Invests in subs. ..... 2 2 
Rel. BPE ceiscccccscer ere 3,873 
Fixed assets* ........+. 259,511 238,004 
Total assets ........ TR1L9G7 949,200 
Bank loan & o'draft . 130,306 145,854 
Accts, payable, etc. ... 132,970 258,218 
Total curr. labs, ... 263,276 404,072 
Mtge. payable ...... ° 69,375 75,000 
Capital stock .......++ e 319,188 319,183 
Surplus ... ° 130,138 151,540 
*After deprec -. ° 250,158 231,999 
Working capital ..... 246,522 290,508 
. 
Shipping 


COLONIAL STEAMSHIPS LTD., 
Port Colborne, Ont. consolidated 
net profit of $610,317 for 1952 was 
32.5% less than 1951 net of $903,856. 

Cost of completing a vessel under 
construction is estimated at ap- 
proximately $4 millions. 

CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1952 1951 
Net earnings $4,797,733 $4,474,308 


Less: Deprec. ......+- *3,293,695 °2,547,452 
Bond int. ...ssceees 209,721 ° : 
Inc, tax Prov, .+++.+ 684,909 1,023,000 

Net profit .......s00« 610,317 903,856 

Surplus for year ..... 610,317 903,856 


*Incl. special deprec. of $1,629.449 in 1951, 
and $2,489,331 in 1952 on vessels eligible 
under C V.C.A. Act. 

Times Bond Interest Earned: 

Before deprec. ...... 22.28 ébst 

After deprec. .. 7.17 
Earnings per Share and Dividend Record: 


Preferred ....+sess05 $20.44 $30.13 
None paid. 

Common sececcoce 17.34 27.13 
None paid. 

CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 19352 1951 
Cash & invest. ...... $1,885,934 $4,469,131 
Accts. rec., etc. ...... 340,927 491,458 
Life inS., C.5.V. ..... ° 21,650 20,050 
Inventories ........+. e 96,772 83,764 
Tetal curr. assets .. 2,345,552 5,269,405 
Fds. in escrow ...... - 1,176,540 29,693 
Prep @XP.8 ....cseee ‘ $338 23,223 
Fixed assets* ........ 6,933,027 7,375,051 

Total assets ........ 10,486, 38 12,699,370 
Accts, & tax. pay. ... 778, 213 1,569,167 
Bonds mat. within yr. 700.000 700.000 

Total curr, Mab. .... 1.478.715 2,769,167 
Funded debt ......... 3,990,009 6,000,000 
Capital SOBCH occcccce 3,030,000 3,030,000 
Surp'us .. é< 2,078,821 1,400,203 

*After depr. of ..... 7,951,105 4,661,821 


fincl. under curr. assets in co's report 


Werking capital 


Auto Supplies 


AUTO ELECTRIC SERVICE CO. 
consolidated net profit of $188.050 
for 1952 was 23.8% higher 
1951 net of $151.944. 

Sales were at an all-time high, 
reports President G. J, Beattie. 

Company acquired the capital 
stock of Boultbee Ltd., Vancouver, 
during 1952. “It is expected that 


tet “Lion” 


GRINDING: 


HELP SOLVE YOUR 
WHEEL PROBLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 





than | 


7,118 3,000,236 | 


nual meeting last week, 
CONS. INCOME ACCOUNT 





Years Ended Dee, 31: 1952 1951 
Net earnings ....... +» $432,138 $356,017) 
Less: Deprec. ....sees 29,944 35,554 | 
Interest ....... seeee 10,054 7,109 | 
Prov for taxes ..s+ 201,160 158,656 | 
Life ins. prem. 2.930 2,754 | 
Net profit ......... 188,050. 151,944 
Less: Cl. A divds, 15,000 
Com, divds, ..... 60 ,000 
Surplus for year 113,050 





Earnings per Share and Dividend Record: 
$5.06 





Class A $6.27 | 
Paid ... 0.50 0.50 
Common 2.73 1.37 | 
Paid .... 0.50+4-0.19 0,50-+0.10 | 


CONDENSED CONS. BALANCE SHEET 


As at Dee, 31: 1952 1951 
OM Ss cdse-0 vesese $43,807 ($22,619 | 
Accts., etc., rec. soose 510,666 415,965 | 
C.s.v. life insur. ecccce 22,769 18,754 
ERWESURE vsaciccases ee 14,872 14,872 
Inventories ..... «ee 1,237,664 880,977 

Total curr. assets. ooo 1,829,778 1,353,187 
Mise, assets ........ oe $26,356 $25,463 
Fixed assets* ..... eee 466,021 429,548 

Total assets ....... + 2,322,155 1,808,198 
Bank loans .....s«..-. 309,540 120,000 
Accts., tax., etc., pay. 465,550 307,409 

Total curr. liabs, ... 775,070 427,709 
Def bank loans ....+ 30,000 50,000 
Funded debt .....++. 177,917 104,371 | 
Conting, res, ...eceess 100,000 100,000 | 
Capital stock ......+s2 22,000 22,000 Fp.a3 
Earned surplus-......+ 1,217,168 1,104,118 | 

4Mkt. value ..... eee 13,610 13,665 

*After depr. of ..... 210,662 167,728 


fIncl. in curr. assets in co’s statement. 
Working capital 1,054,708 925,478 





BACKED BY BELL 


When installed and main- 
tained by Bell personnel, 
* - your teletype service is 
backed by all the research 
experience of Canada’s 
communications experts. 
Messages are carried over 
telephonelines. That means » 
extra dependability, be- 
cause 95% are in cables, 
safer from interruptions. 





THE BELL TELEPHONE 


May 9, 1953 





















THE FINANCIAL POST 2s 


is this a 
HOTCHPOT? 


Neither art nor culinary knowledge will help 
in interpreting this term as used in estate or trust 


administration. 


Successful executorship means a combination 

of many skills. A friend or relative may be 

a leader in his own line and yet find it difficult te 
take time out to learn how to be your executor. 


When you appoint National Trust as your 
Exeentor, the services of all departments are 
available ... on a full-time scale ... at no extra 
cost. Your estate will be settled with quiet 
efficiency and with sympathetic understanding. 


We shall be glad to answer your inquiries. 


HOTCHPOT: Blending of 
properties for purposes of 
obtaining equal distribution, 


National 


TORONTO + MONTREAL + HAMILTON + WINNIPEG 
EDMONTON + CALGARY » VANCOUVER + VICTORIA 





Quickly, accurately, BELL ° 
TELETYPE flashes your message 
to branch office or factory — 
across the street or across the 
country — brings you your 
answer in black and white. If 
your business has more than 
one unit, you'll save time with 
teletype. For a demonstration, 
just call our nearest Business 
Office, and a Bell expert will 
be glad to visit you. 








COMPANY OF CANADA 
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STOCKS NOT TRADED THIS. ‘WEEK 
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“04 ‘Ot 04 | Do. 8% pid. 
3.00 429 3.00 3.90 | Bruck Mills A’. 
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i 41 -4l | Burnett Ltd. 
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ee sore... ,) e ot e . 
Rankin.... 11,; iu 65 60 60 | Can, Machine .... 
Ranwick... 2, 4 "13, 213. [13 | Cam. Packers A . 
Red Cloud, 11,000 02 .02 S02} | Can, Starch . $1.00+ 
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25% 23 |1.10++.15\Can, G. Inv. ..| 160 24 24 23) 23) 
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a Dor a 18h eo . e Goldhawk.. 10,500 . . 05) of ese» United L.4% 4,200.5 s 2 Disher Steel N. . . .s+1.00 
: 13] . 20 seven eves Gold Man,, 5,400 2.3 ° of a ; 4 . .6 Upper Can., 1,800 1.3 : 37 : Dom. Ang. I. ¢8.00+6.00 East Amphi ....+0 ove 
ee 34 ° -034 ... Goldora.... 20,000, ° 06 06 02 $ Vanda’ 48, 4000 02 Do. pref, 5.00 90 .. | Burelga war, ..see os 
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Per ig 21 “ 8.000 [07 .09 “08 9 | ¢ 3 West. Tung. 35,925 2": 7 3 | Dryden Paper 1.60-+- 1.40 ‘ a Koot,. Base .ssscce ose 
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Slater, N. ...+. 36 35 . : Harr. Hibb. 28,100 085 07} 2058 00. Winchester 319,300 : "12 Fast. Theat, ...... #1. .-  a»_ | Mentor Explor. ... «+» 
| ooee 43 ° 7 Hasaga.... 1,000 13 ‘ 13 9} ... eee Windw'd....14,397  . . ot | Easy Wash. 20+. 52 N. Louvre 
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i a ..(Chatco Steel .. ow ode 15 |.80++¢.20 |Toronto Iron .. Jack yun. 3500 10 «4.1L. | 90° : F Amurex.... 24.485 14. : ; ‘sy | Gould Pumps .... al. os — OIL STOCKS — 
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| and bonds are doing 
and what prominent observers say . 


prime loan rate to 3%%, highest | ‘ 
rate in 20 years. The Treasury’ 
new 34% 30-year bonds sold be-|- 
low par,’ reflecting the tight 
money policy. 
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K. B. ANDRAS; Andras, Hatch 

& McCarthy (Toronto) 

The stock. market has been cal- 
led upon to absorb considerable 
selling since the death of Stalin 
and the subsequent shifting of 
Communist tactics. Fear of a 
sharp recession in business as a 
result of reduced armament ex- 
penditures has made most recent 
market forecasts bearish. In spite 
of all this, no panicky break de- 
veloped and sales volume was 
never high. A reaction from the 
293 level of Jan. 5, in the Dow 
Jones averages to a close of 270.73 
on April 23, may still be classed 
as a bull market secondary re- 
action. The next few months’ 
performance will have told the 
story and the pessimists may be 
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tock Exchange, 
index p 
p in one w its 
losses of the previous two weeks. 
100; | Simultaneously, the yield on 114 
106 |representative TSE dividend- 
siott 1064 | paying stocks of all classifications 
893 91i/declined slightly from recent 
begs | High levels. 
A decided improvement in the 
base metals stocks began with a 
higher price for lead on the —— 
(Compiled from quotations by Intercity Securities Ltd.,| don market, which was immed- 
we Gs Seen & Se, Meawey iately followed by a correspond- 
mee ing price rise in U. S. Pipelines 
and pulp and paper issues have 
joined in the general strengthen- 
ing, while golds and western oils 
13.75 | continue to fluctuate in a narrow | wrong. 
range. U.S. business volume has estab- 
President Eisenhower, in an-/| lished new peaks for the past 
nouncing a proposed appropria- | several months, Consumer spend- 
46.00 | tion. reduction of $84 billions in | ing, bolstered by high savings 
3600 | the 1953-54 federal budget, re-|and employment, has established 
1700 | fused to talk about possible tax | retail sales at all-time peaks, both 
90-00 cuts. However, Senate leaders|in the U. S. and Canada. Here, 
290,00 | of both parties as well as leaders | average weekly wages rose to 
143.0 | in U. S. industry appear confident | $57.47 as of March 1, against 
12.50| that the excess profits tax will | $53.95 on March 1, 1952. 
go | expire June 30. | Armament reduction means tax 
21.25; A U. S. financial milestone in | reduction, The E.P.T. in the U.S. 
12369| April was the increase in the | will almost certainly be allowed 
; | to expire June 30, and Congress 
ss is in a tax-reducing mood, re- 
Dividends Declared gardless of budget balancing. As 
ris pate Per’ | for sharp cuts in defense spend-| _~ 
hent payable record | ing, if it is true that Russia wants. Even if there is a cessation of ;rates and the resultant climb of 
Acadia-Atl, Sug. .. 12h July 2 | time — not peace — we probably | hostilities in Korea, that does not | over %% in high-grade corpor- 
ae PH won't see them. _ |mean an immediate scrapping of | ate yields since the election, then 
Agnew-Surpass .... .10 June 1 Canadian stocks bought for in-| gefense plans or probably any | some degree of stock market im- 
pi. RA os vestment are more attractive for| change in them whatever. It| munity to that influence may be 
*‘6t | Aluminum Go pid June 3 income now because of the 20% | seems though that, truce or no| developing. The Industrial Aver- 
Sai ee ee A june } May 8 / tax allowance and should be re-| truce, the rearmament boom has| age scored its largest gain, 1% 
| “Bo pid. 4i ne 1 Apr.30| tained. Many inyestors are Te-| passed its peak and that there | points on Monday (April 27), in 
1 May 15 | vising their portfolios in the light | wi) be a gradual transition fiom | the face of the mark-up in prime 
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UN. 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 
Sun Life Building MONTREAL 


MONTREAL 


Ask 
100.00 
13.00 


Bid 
16.25 
1.50 
43.00 


Ask 
17.00 


ae & H. B. Rly, 
Allens Toronio units ..::.: 
Anglo Amer. Explor. eeeee 


_A eeneeee 


Homewood Sanitarium eeee 
Industriel Mt ray T 
& Bell ta 


Sears 


23.50 
‘ . Holdin COM, see 
MIS cee 


In 
2.00 | Ladies Goif & 


bton Golf 
Lambton Loan Sarnia ...+« 
Laprairie Co. com. .....e0 


Do, pid. . ; 
Lond. Can. inv. $3 pid. 3s. UN. 66411 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto 
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EM. 4-5141 


al 


‘1.20 
Pato Consol. Divd.|®. Ts‘ books will be closed 


May 7-13 inclusive. 
Up From Year Ago Company paid 25c a share in 
Pato Consolidated Gold Dredg- 


1951, 10c plus a 5c bonus in May, 
ing Ltd. has declared an interim | 1952 and 10c plus a 15¢ bonus in 
dividend of 10c a share plus a| December, 1952. Placer Develop- 
bonus of 15c a share, payable May | ment Ltd, holds 1,150,000 of the 
| 28 to shareholders of record May | 3.2 million shares outstanding. 


Steere eereree 

Do. 2nd eeeeeeerenre 

Continents! Life Ins June 10 
Cooksvill: June 10 
May 20 
Apr. 30 
Apr. 30 
May 22 
May 6 


i #e0eee 
seeeeeee tener 
ee eeeeeene @eee 
tee eeetereere eevee 


Pes ooe 


125 
5 


1 
15 


Sa-BSe. StfuuuSBS - SENEReS a 
+ 


150) Do pid. 4a% |. June 
June 
June 1 


% DIG. 62.2. 1.124 
Detroit Internat. Bridg -.+. | Atlantic W'salers pf. .55 
Dom. Gan. Gen. Insur. ..,.. 36.00 | Aunor Gold 04 


May 8 


Dom, Manufacturers pfd. .. 
Dom, Royalty Corp, . 
Dover Industries Lid, ....+« 


4.25 | Balanced Mut. Fd. . .03 
31.00 | Bk, Candn, Nat. ... .25 
Bank of Montreal . .30 


May 15 
dune. 1 
June 1 


Apr. 39 
May 
Apr. 30 


of the above and g 


| weight 4o stoeks than before. 


iving. More} military to civilian production. | commercial borrowing rates from 
From a stock market standpoint | 3% to 3%%, the highest point in 


this means that certain groups|19 years, and the first definite 


A, S. W. WHITE; Hugh MacKay | will replace others in traders’| increase since December, 1951. 
& Co. (Montreal) favor. There is nothing new in| At the same time, the Victory 


May 15 
June 1} 
May 4) 
June 10 
Sune 10 
June 15 
Sep. 15 
Dec. 15 


June i 
June 15 
June 1 
July 2 
July 2 
June 30 
Sep. 30 
Dec. 31 
June1 
Aug. 1 
Nov. 1 
June 16 
June 15 
July 2 
June 1 
June 1 
June il 
July 29 
Oct. 29 
July 29 
Oct. 29 
June 15 
July 20 
July 28 
June 20 
May 15 

ay 15 

ne 15 
July 2 
June 15 


June 1 
June 1 
July 2 
June 1 
May 30 
July 2 
May 22 
May 22 
June 11 
Dec. 11 
June 1 
July 1 
July 2 
0 July 2 
June 26 
June 1 
June 1 
June 1 
May 15 
July 15 
May 15 
May 15 
May 30, 
Aug. 31 
Nov. 39 
May 30 
Aug. 3! 
Nov. 30 
July 10 
July 2 
June 1 
May 8 
June 15 
Sep. 15 
Dec. 15 


June 30 
June 1 
June 1 
June 1 
May 29 
June 15 
June 1. 


«»».| Bank of Toronto . .35 
151.00 | Barber-Ellis 80 
6.00 | Bathurst Pr. & P.A .75 
. Beaver seuaape A. 2 


Secs uP En 


ke 
eer: 
s Sse: 3 


Dupuis Freres pfd. .. 
Essex Packers 


eas: S 
2328: 88: 


Memsens 


RA 


SRESSSSSzsssseasnek 


‘Construction . 


~ 


. ete 


Great Britain & Can. inv. 
Do. pid 


Great Lakes Power 
Great-West Life . 
Guardian Realty pfd. . 
Guaranty Co of N. A 
Halifax Insurance .. 
Hart Battery com. .. 
Heaps Waterous com. . 
Highland Daity 6% pf. .. 


Significant Investors’ Index Numbers 


Textiles Food Power 
and and and 
cloth- allied Bever- Bidg. trac- 
ing prod, 

10 14 10 


We offer a complete 
statistical and analytical service 
to individuals and institutions. 


Watt & Watt 


6-8 Jordan Street, Toronto. Em 3-7151 
Baance Orrtces: Fort William, Port Arthur 
and London, Ontario 


12.50 % pid. 

72.00 | Universai Cooler com. 

gece Do. 6% pfd. ° 
-»-. | Waterloo Manufacturing .. 
10.00 | Waterloo Trust & Savings . 
10,00! Western Assurance com, .. 
ela York Downs Golf free tr. .+ 


Parvars Wines to 
Montreal 

New York 

Fort Williams 

Port Arthur 
Winnipeg 

London, Ontario 
and Buffalo 


22-8. 588%: Bote 


e0%e Do. « 2 
2.45 | Bird 
50 
50 
Brantfo:'d Cord. A. 
Brantford Roof. A. .25 
26 Do 25 
a 
90. Br, Amer, Bk. Note .25 
7 Br, Amer, Oil oun eee 
2 Brown & Co. ist pf. 11.25 
Ss ian Do. 2nd pfd, ..... « t.75 


285.00 | Bulolo Gold ... 
Burns & Co. A 


Do, B 

i, bows bshagee 
Butterfly Hose. 

Do, 7% pfd, ....+. 
cement ai * ee 
Total an, Coment pfd, .. 
utili- Total | Can. “—_— . 


ties co's 
15 «105 





50 
Do 
Do 
25 
: 50 


8 
SRRISSESaaNSs: Sosakbssuseessuskesesssss: SSsesesen: 


Bes tutuustpoes 
Seuassessks 


+ Ooo 


Mach. Pulp 
e.08 and and Mill- o 
0. 0 equip. paper ing ils 
Securities il 10 4 5 


©1953 to date: 
High sess 474.1 613.5 155.2 
eevee 51.6 61.2 
1952 


Monthly Figures: 


Jan. «1... 452.0 582.8 
Feb. o.,.. 450.3 563.7 
Mar, sees. 443.3 546.1 
ADr. scss+ 4418 610.8 
May eocee 414.9 468.9 
cece 420.2 

coves 4225 

. eevee 4418 
434.7 
eaeee 4075 
seoee $16.1 


Can. Maiting . 
186.2 | Can, Safeway 5% 
61.1 BBS BE. cccccnece 1.25 
Do. 5% Ind pfd. 1.25 
, | Can, Steamship pfd. 1.25 
Can, Vinegars 20 
181.7 | Can. Bakeries ...... .25 
179.5 | Can. Brew. 25 
177.6 Candn. Car & Fdry, .20 
175.8 Do. A .25 
169.0 | Can, Dredge 
171.6| Do. . . 
174.9 | Can. Fairbanks-M. . 
176.0 | Can. Gen. Elec, ... 
Cdn, Ice Machine . 
Do, A 


410.5 
78.4 


138.5 479.9 312.5 150. 
95 7.3 66.7 60.2 


118.5 
120.4 
120.9 
120.1 
1178 
121.6 
135.5 
152.3 
145.4 
143.4 
143.7 
132.9 
132.6 
133.4 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
May 5, 1953 


CANADIAN GOLD STOCKS 


We specialize in and have complete 


information on all Canadian Gold Stocks. 
a 


ee 
— 
—— 


223 

ae 
Sa¢ 

te 
33883 


171.6 
163.6 
167.3 
168.4 
172.4 


Sar-eenavewo au 
SERSISSssssses 
Ses eNOS Ke ae Sans 
Saaesnrseseuoseus 
ee ee et ee ee 
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of 

~~ 

— 
dl 
~ 
no 


Can. Int. Inv. Tr, « = 
Do, pfd. 5% 2 
Can. Marconi . 
Can. Oil Cos, 
Can Refract. . 
Can. Utilities 59 
Capital Estates ... 
— Food A. 


PEERRES ES} LEE 
BBR 
Deo 


eave e-cau 
Sowvucana~aneir~ab 


S538 


Feb, ..0.. 4199 
Inquiries invited 


Weekly Figures: 


6 «. 413.0 
Mar. 12 .. 415.3 
Mar. 19 .. 416.6 
Mar 26 ,, 4172 
Apr. 
Apr. 
Apr. 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


TORONTO, CANADA 





166.6 

168.0 

168.1 ; 

168.1 q esee * 

164.8 ; ‘ see 

162.9 162.5 BO. cc0crccsecece ° 

3. 161.6 1461.7 | Celtic 

.0 162.8 156. 155.6 | Cent. 

based on weekly figures | Coékshutt Farm ... 

Conduits Nat, ..... 

Confed. Life .....+ 
Do. 


Peete iw eenee ** 


137.8 
118.5 
1186.1 
119.1 
1190 
‘i r d 118.4 \ Wu 
Apr 23 .. 360.0 451.9 131.7 133.3 116.8 0 142.0 

*High and low for year from 1935 to date inclusive are 
issued by the Dominion Bureau of Statistics. 
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fan. Inv. pid. 2.50 , . 
25 . 
10 
33 
37 


AS88885 


coweo~wooo 
SSSZsses 
ouScwanm-~o 


Ld 
a 
_ 


200 BAY STREET 


Terente Steck Exchange Index 
20 20 15 


Indus, Golds B.M. 
May 4 scecess 309.79 79. 

May 2 sseceve 

May 1\.+e+-++ 308.38 
Apr. 30. ....«- 306.82 
Apr. 29 ..+00+ 306.67 
Apr. 28 .+.... 303.22 


Ind. Com. 
189.0 157.0 
ae glee 

156.3 


...» | Cons, Theatres A .. 
62.71 Do. B e 
60.16 | Consumers Glass .. 
60.01 | Continental Can. .. 1.60 
59.23 | Cooksville Co. A .. .15 


The change in Russian policy| that. Markets are always selec- | 22s went to a new low of jut | 
and the apparently improving | tive. above 92 bid, where the yield! 
May 4|Cchances.for a truce in Korea Prices have improved consider- for the 20-year maturity was on | 
due j3| brought stock prices down sharp- | ably from their lows of April 23 | 3%. And the new 30-year 31s) 
May 13|ly about two weeks ago. While | and it is quite possible that there | broke well below par for the first | 
June 2} | the “peace scare” was blamed, it | will be another wave of liquida- | time in less than a fortnight since 
May 20\is likely that the market was | tion before the selling has spent | the inauguration of trading. At 
May 20 | about due for a shakeout anyway. | itself. This would provide a real | no time did weakness in Govern- 
July 8) ——— cana ealianeniatt buying opportunity as many in-| ment bonds exert any influence 
com at Dividends Declared (cont'd. dustrial issues look attractive at | upon stock prices. 
Ot, 8 | Int. Metal Ind. A.. .40\July 2 June15 current levels both for income | < 
May 15 Do. 41% pf. ..... 1.12) July 2 June 15 iati | 
June 30 | IMt. Pants 6% pf. .. Jun.16 Jun. 2| and appreciation, 
June 26 | 1A, Uuilities 35 dune 1 May 13 . @ | N Hich d 
. pid. uly 1 

Ape, 30 | favest. Found. ‘pia: june 15 | BARRON'S; The Trader (New ow sng on Lows 
May a Kerr-Addison G.M. May 29 York) During - or ended rev 2 
dane 19] Tome Lanett june 18] If the underlying causes of the | 19 new highs were ee e 
des ee wae May 7| protracted market decline have | among the eee stocks - 
May 3 baa as Moo oee May 20) been the radical change in money | eg “eo ed ieace cedeed 

ay ie . new lows. 

; June 15 : 
May 15 Sep. 15 there were 26 new highs and 46 | 
May 15 * : Dec. 15 new lows. In the western oil | 
May 29 -20 May 1 : | 
May 5 | Loblaw Groc, Aas aT May s group there were three new highs 

e oe fe A ay , 
ad | W. Lowney’... June 15 and 33 new lows. 
May i MacLeod-Cockshutt May 15 Int. Prev. GENERAL 
June 12 Madsen BL. G.M. May 15 | Public Utility Rate sia A sr New Highs—1953 
June 15/1 "McBrine cf. : May 15 Seswent <r 2 Aluminium rts, Fisher Burpe A 
June 15 | MeColl-Fro Poli Sune 1) Alg. Cen. HBR. 5 °59 136 140, 196 | Bates & Innes Gurney Prod. com. 
June 12 | uicintyre-Pore fpr. 30) Bell Tele, ...... sa 8 81 | Can, Life Ham, Cotton 5% pf. 
May 15 | Maple Leaf Milling’ Bee ah] DO ers esee ess om 99 | Gan. Fairbanks P. L, Robertson 
May 15 | Mar ~ » P. ; lilling . May 14 Braz. Traction . "7 82 81 Can. Ice Mach. A Southam 
Apt. 15 | Mies Co Ot Cas et. = June 20) B.C. Electric .. a7 861 | Claude Neon A Toronto Iron 
Apr. 16 | wriiton Prick ae Se j An 3 Do. a1 Do, pref. Traders Finance B 
June 29) Mining Corp. .. 50 May 29 “ 96) | Cons. Press B Un, Amuse. A 
Apr. 3 | J. S. Mitchell “..... June 15| » 4 97 | Disher Steel pref. _ Geo, Weston 
May 16 | a. Mitchell ..... = East Kootenay 3 82 Dom, Stores 
Aug. 15 | . eevee “eee teen * at. ‘ower le 
Now 14 — ae ee?” 1 Gt. Lakes Pwr. 44 93 New Lows—1953 
May 16 De. o a b oa f M4 Maciasen-<Quenee sate Sea SSO Gerdes Mastbeg A 
Aug. 15 : . 2x22 2 ‘ ower ng.-Can. Tele, P. t, Lakes Pap. 
ov, 14 | Morgan 48% pe. Mex.. Lt. & Pr. | Auto Fabric A Gt West Coal A 
Jung 30) 5 t D 7 7% ‘Chem. Mtl. Trams, B . Bathurst Pwr. A Gurney Prod. pref. | 
June 19 | “ore om. Nat. Lt. & Pwr. Beatty Bros. Gypsum, Lime 
May 8) wit Hese A North. Que. Pr. Blue Ribbon pref. Hinde & Dauch 
ba = > oe ceoee ont oem eves B. C, Forest gg Be 
une 10 uebec Power . Can. Iron nt, . pref. 
Sep. 10) 3% St. Maurice Pr. . Can, Varnish 5% pf Laur. Accept. pf, 
Dec. 16 | wi June 5/ Shaw. W. & Pr, Can. Vinegars Mercury Mills 
Nor-A GM ay 10 Do. 3 Can, Car & Fdry. Mitchell, J. S. 
ia cme G.M, .,.. ay 4] Un. Fuel Invest, Can.Cotton Moore Corp. 
Noranda Mines .... May 15 Wpg. Electric . Can. Int. L. Tr. Mt. Royal Rice 
June 5 ny ee ra Can, Oil Niag. W. Weav, 
: . Can, Tire Ontario Steel 
a ; Acadie-Atlantie Can. Westinghouse Page-Hersey 
ae ugar Conduits Price Bros. 
May 5/ Alaska P. & C. Cons. Textiles Robinson Little 
May Aluminum Co. , Crown Trust Scarfe A 


75 
50 
12 
-10 
374 


Do. 41% pf. .. 
Ogiivie Flour M. pf. 


Month Ago .. 315.97 
Year Ago ....« 314.56 
1953 High ... 326.81 
1953 Low .ee- 301.76 


Z2888883 
S2SBS8a 


Dow Jones Closing Stock Averages 


15 

: Tgdus, 

May & seccses 28.34 
May 2 wesoces 

May 1 .esssee 275.66 

, Apr. 30 .ce0e. 274.75 

Apr. 29 .seees 275.38 


Com modiities 


Latest vious 
week week 


$19.75 $19.26 
2698 26.10 
-29% 


Cattle .cccstoccee 


Copper, Ib. ..... 


. Stocks 


108.21 


107.23 
106.89 
107.05 


Same 
week 


last yr. 


$24.02 
25.60 
+244 


30 15 


Util.” Stocks 


Apr. 28 
Month Ago .. 
Year Ago .... 261.54 
1953 High ... 293.79 

| 1953 Low .... 270.73 


50.64 
51.46 
48.75 
53.88 
50.64 


274.10 


Investment Trusts 
Divd. pda Bid 
cents 


Affiliated Funds . 
Balanced Fun 

; CanaFund ‘ 
| Can. Invest. Fund 


Bion @ 


13(28) 


62.48 | Continental Life ... 
65.50 | H. Corby Dist. A&B 
66.32 | Corrugated Pa. /Box 
59.23 Do. 5% ptd, 
Cosmos Imp. *..... 
Crown Cork & Seal 


Crow's Nest Pass C. 2.00 
Davis Leather A .. . 


65 

106.61 | pone 

106.93! Corp. pid 

100.25 | Dom. Bridge 

113.96 Dom. £lectrohome .. 

105.58 | Dom. a, 
+ 


Ask 


Sau @ 


1.20 
35 
12) 
1.25 
AT 
50 


May 1 
May 15 
May 15 
Apr. 30 | 
Apr. 22 
May 8} 


June 1 
June 1 
June 1 
May 15 
May 15 
June 2 
June 1 
July 39 


June 1 
May 22 
May 15 


May 15 
May 30 
May 30 
June 15 
Aug. 3 
July 2 
June 1 
May 15 
25 June 15 
June 15 
June 15 


June 30 


May 15 | 
Apr. 30 | 


3) 
18 | 
May 18 | 
May 19 | 
July 2 
June 1} 
May 15 | 
Apr. 30 
May 16 
May 15 
May 8 


Apr. 


| Penman’s Ltd, ; 


May 15 | 


Apr. 30 | 


July 15 | Ont. Steel Prod. ... 


Do pid 

Page-Hersey .75 
Pato Cons. Gold .10+3.15 

75 
Powell Riv, ... .25+-4.15 
Pressec Metals .... ¢.25 
Price Bios, pid. ... 2.00 
Prov. Transport .... .20 
Que. Power ....+... .30 
Quemonf Min, .... 1.00 
| Renold-Cov A .. .28 
Resources of Can. . .04 
Robinson Little A .g .25 
Rolland Pap. ...... -25 

Do. pfd 

Royal Bank 
| Royal @ak Dairy A .15 
Royalite Oil ....... -063 
Sagueniy Pwr. pfd. 1.06 
a yy Ww P -30 


-30 


Do, 4i% ser. B.. 


561 
Sher.-Wms. pfd. 7% 1.75 


July 2 


4 
Apr. 15 
Apr. 15 
June 16 
May 6 
Apr. 15 
May 15 
May 11 
June 8 
May 7 
Apr. 15 
June § 
June 15 
Apr. 30 
May 15 
May 15 
June 1 
Apr. 30 
May 1 
May 25 
June 5 
out " 
e 
June 2 
June 10 


Barvue Mines .. 
Bowater’s Nfld. 


Burns & Co. ... 
Can. Steamship 
Can, Bread .... 4 
Can, Brew. .... 
Can. Canners ... 
Can. Celanese .. 
Cam; Chemical .. 
Can. Oil 


Cockshutt Plow 
Columbia Cell. . 
Consol. Paper . 
Dom. Stores ... 
Dom, Tar & Ch, 
Dom. Woollens . 
Dryden Paper .. 
E. B. Eddy .... 
Elk Falls Co, .. 
Fed. Grain .... 


9 
91) 
100 
95 
94 
98 
97 
98) 
98 
60 
98 
98) 
96 


Davis Leather A 
Dom. Bank 
Dom, Coal pf. 
Dom, Engineer. 
| Dom, Tar pf, 


' 
Avillabona 
| Bonville 
Boreal 
Brunston 
Donalda 
Gaitwin 
Goldale 
| Gold Eagle 
Heath 
Hugh-Pam 
| Inspiration 
| Jardun 
| Macassa 





Silverwood A 
Steel of Can. 

Do, pref. 
Stovel-Advoc. pref. 
Wabasso Cotton 


MINING 
New Highs—1953 


Magnet Cons, 
Mylamaque 

Nat. Explorations 
New Marlon 
New Mosher 

Nib Yellowknife 
Paramaque 

Pato Cons. 
Rowan Con. B warr 
Sand River 
Tazin 

Winchester 
Winora 


New Lows—1953 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO EM. 8-4781 


. BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


DEACON FINDLEY COYNE 


Gen, Stl. W..... 
Gt, Lakes Pap. . 
Gt, Plains Dev, 1-4 
Husky Oil ..... 53 
Imp. Tobacco .. 3 
Imp. Oil 3 
Indust. Accept. . 5 
Irving Oil Co. . 51 
Maple L. M. .... 3% 
Massey-Harris . 5 
McColl-Front. .. 3 
Mercury Mills . 4 
Mon. Knit. .... 42 
NS. Steel Coal 3) 
Page-Hersey T. 3) 
Price Bros. .... 34 
St. Law. Corp. .5 ‘72 
Silverwood Dair, 4 60-64 
Do. 4 ‘71 


Simpsons Ltd. .. 42 
Simpsons-Sears . 4! 
Steel Co. of Can. 27 
Traders Finance 5) 
United Corp, ... 4 
United Stee] ... 4 
Un, Grain Gr. . 32 


CONVERTIBLE 


Com'wealth Int. . 5(25) 
| Corporate Inv. .. 13(26) 
Div'sified Inc. shs. B  .05105) 
Dom. Equity Inv. 
Grouped Inc. .... 
| Intl American .. 
Investors Mut. . 
| Leverage Fund .. 
Mut. Accum, F. . 44.28(71.95) 
2326 | Mutual Income .. 

Resources of C. . 


June 10 

May 15 LiMitend 
July 15 
June 15 
Sep. 15 
Dec. 15 
May 15 


May 12 
Apr. 17 
June 15 
May 25 
Aug. 25 | 


| Si 
a = Som Can Pwr. 


June 10 g | Stand. Brands 
June 1 1 | Stoweh Screw 75 
June 1 1} D. A, Stuart Oil pf. .20 
June 1 g | Supert. Pet. ord. & 
June 1 8} com. : 
May 15 5| Do. pid. 5% 1.25 
Aug. 15 . § | Sylvanite G M. .04+%.02 
Teck-Hughes G.M., .05 
June 1S May 1/ Tip Top Tailors ... .15 
June 10 May 11 | Tor. Iron Works -20 
June 1 A 


May 7) . 20 
imp. Varnish ...... “30 June 1 May 19 | United Coro, A ... 37 
M. wevecsoce 3t%) June 1 


k ; May 19 | . B new $.10 
Interior Brew. B .. .12 Junel15 May i5 | Un. Steel Corp. ... .25 
: Universal Cooler pf. 1.50 
| Viceroy Mfg. ...... .15 
| Vie & Grey Trust .20 
| Waite Amulet M... 35 
o | Waterous Ltd. A... .35 
10 | West. Can, Brew. . .25 
101) G. Weston 41% pf. 1.12) 
“314 | G. H, Wood 51% pf. 1.37) 
“oe | Young-Davidson M. Al 
150 | 0. S. funds 4 
‘oo | «The ex-dividend date is usually at least | 
one full business day prior to the record | 
| date. } 
After 4-for-1 stock split i 
45 spec.n.c, redeemable 1% shs, ($1 par) 
| for ea, sh. held of record May 1. 


Sicks’ Brew. cum. 
ot & V.T. 
14 


Sugar, raw, lb. « 


Coffee, Ib, June 30 
Hi 


July 28 
June 1 
June 1 
June 15 
May 15 
June 15 
June 1 
June 1 


July If 
July 15 
July 


-29% 
0590 
54% 


0585 
20% 


154% May 29 
Weekly Indices 


June 26 
May Il 
May i1 
May 15 
Apr. 20 
May 15 
May 7 
May 15 


June 25 
June 25 
Apr. 20 
Apr. 24 
June 1} 
June 15 | 
June 15 
Apr. 30 
Apr. 30 
June 10 
May 1 
June 1 
May 30 
May 8 


New Pacific Coal 
New Ryan Lake 
Nor-Acme 
Norpax 
Paymaster 
Pend-Oreille 
Placer Dev. 

Que. Labrador 
Radiore Uran. 
Reeves Macdonald 
Regcourt 

Silbak Premier 
Silver Standard 
Siscee 

Sudbury Contact 
Tiblemont 
Torbrit 
Towagmac 
United Keno Hill 
United Lead & Zinc 
Weedon Pyrite 
Wendell Min. 
Western Potash 


Akaitcho 
Ameranium 
Anacon Lead 
85 | Aunor 
96 | Barvue warr. 
971) | Boymar 
93 | Cdn, Williston 
984 | Cobalt Cons. 
85 | Cons, Candego 
84 | Cons. Matarrow 
68 | Coulee 
92 | D’Eldona 
99 | Giant Y'knife 
92 | Golden Manitou 
96} | Highland-Belie 
91 | Jack Waite 
89 | Kerr Lake 
99 | Landover 
993 | McIntyre Porc. 
86) | New Calumet 
99 | New Formaque 
96 | New Fortune 
91 | New Kelore 
84 8S | 
ISSUES 
95; 
98 


92 
56 
100 
84 
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New York. Coffee No. 4 Santos. Spot | # ets. 
it. tAfter 4-for-1 stock split. 


Raw Sugar 96 degrees centrifugal c. 
Oil Stocks (Contd.) 
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F. H. DEACON & CO. 


Business Established 1897 


Members The ‘Toronto Stock Exchange 


N. Pacalta. 7,591 
New Ranch 26,700 
N. Richfield 2,309 
. Superior 3,241 
Nordon.... 8900 
North Can. 11,950 
N. Coat... 39,000 
N. Exten... 7,500 
Northiand. 58,520 
Ob Select... 4,590 
Okalta..... &850 
Pac. Pete... 
Pan West.. 
* Parker Dr.. 


san 

1,000 

200 

~+. 10,100 

.. 743 

» 26,472 
Suaset..... 109 
Sweet Gr.. 6 50 
Tor. Amer.. 50,400 
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New Lows—1953 


East Crest 

Empire Pet. 
Gen. Pet. A 
High Crest 

Hy-Charger 
Jupiter 


@ Do you know that you can get a return of about 4% on 
the stock of the Bank where you deposit your savings? Our 
weekly stock list gives the current price, dividend rate and 
yield on each bank stock, as well as 108 other important Cana- 
dian corporations. If you'd like to look at such a list — just 
ask for a copy of “Investment Yields”. 


MOSS, LAWSON & CO. 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
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Cockshutt Farm 5 


Municipal Bonds 
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CANADIAN PACIFIC RAILWAY 
reports another 789 ordinary shares 
issued in exchange for 3%% and 
T collateral trust bonds. 
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General Manager. 
Montreal, 14th April'1953.  * 


THE BANK OF TORONTO 


DIVIDEND NO. 287 
Notice is hereby given that a 
Thirty-five Cents 


the current quarter, payable at the 
Head Office of the Bank and its 
Branches on and after the first day 
of June next, to ‘shareholders of 
record at the close of business on 
May 15th, 1953. 
By Order of the Board. 
L. G. GILLETT, 
General Manager. 


Toronto, Ontario, April 14th, 1953. 


BANQUE CANADIENNE 


NATIONALE 


QUARTERLY DIVIDEND 


NOTICE is hereby given that a 
dividend of two and one half per 
cent (2%%) has been declared 
by the directors of Banque Cana- 
dienne Nationale on the paid-up 
capital stock of the Bank for the 
quarter ending on the 31st day of 
May 1953. This dividend, bearing 
number 249, will be payable at 
the Main Office or at the branch- 
es of the Bank, on or after the 
Ist day of June, 1953, to the 
shareholders of record on May 15, 
at the close of business. 


By Order of tne Board. 


ULRIC ROBERGE, 
General Manager. 


DIVIDEND NO. 54 


Hadson Bay Mining 

and Smelting Co., Limited 
A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
clared on the Capital Stock of this 
Company, payable June 10, 1953, to 
shareholders. of record at. the close of 

business on May 11, 1953. 
H. FEF. DODGE, Treasurer. 


LA LUZ MINES LIMITED 
DIVIDEND NO. 10 


NOTICE IS HEREBY GIVEN that 
dividend of Five Cents (5c) per share has 
been declared by the Directors of La Luz 
Mines Limited payable in Canadian funds 
on June 12, 1953, to shareholders of re- 
cord at the close of business on May 20, 
1953. 


By Order of the Board, 
A. G, FULTON, 
Secretary, 
LA LUZ MINES LIMITED. 
April 28, 1953., 


CANADA JRON FOUNDRIES, | 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby given’: that a 
dividend of 30c per share on the 
Common Shares of this Company 
has been declared for the quarter 
ending June 30th, 1953, payable 
July 2nd, 1953, to shareholders of 
record June 10th, 1953. 


By Order of the Board. . 
M. S. GROGAN, 


Vice-President & 
Secretary-Treasurer. 


Montreal, Quebec, 
April 30th, 1953. 


MERSEY PAPER COMPANY 
LIMITED 


DIVIDEND NO, 4 
PREFERENCE SHARES 


NOTICE is herevy given that a quarterly 
dividend of One Vollart and Twenty-five 
Cents ‘$1.25) per share on the outstanding 
5% Preference Shares of the Company 
has been deciared payable on July 2nd, 
1953 to shareholders of record as at the 
close of business on June 20th, 1953. 


By Order of the Board. 


J. A. PARKER, 
Secretary. 
Liverpool, Nova Scotia, 
April 20th 1953. 


DUPUIS FRERES LIMITEE 


Preferred Dividend Notice No. 27 | 


NOTICB IS HEREBY GIVEN that a | 
dividend of Thirty cents ($0.30) per share, 
being at the rate of 480% per annum, | 
has been declared on the $25.00 par value 
Preferred Shares of the Company for 
the three-month period ending April 30th, 
1953 and payable on May 15th, 1953, to 
Soar on record as,at April 30th, 


On behalf of the Board. 


JEAN MARC LALONDE, 
Treasurer. 
April 29, 1953. 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG, MANITOBA «» 


CLASS “A” SHARES—DIVIDEND NO. 26 


NOTICE IS HEREBY GIVEN that a 
dividend of Twenty-five (25) cents a 
share has been declared on the Class “A” 
stock of the Company, payable on June 
ist, 1953, to shareholders of record at the 
a of business on the 15th day of May, 


By Order of the Board. 


HERBERT J. SADLER, 
Secretary. 


Winnipeg, Manitoba, 
April 28th, 1953. 


BRUCK MILLS LIMITED 


OLASS “A” DIVIDEND 


NOTICE IS HEREBY GIVEN that | 
a regular es dividend of 30c | 
per share been declared on the | 
outstanding Class “A” shares of the | 
Company, payable June 15, 1953, to 
shareholders of record as at the 
close of business on May 15, 1953. 


CLASS “B” DIVIDEND 
A regular quarterly dividend 
15¢ per quae hes boon declared = 
the outstanding Class “B” shares of 
the Com , payable June 15, 1953, 
» dhardboldave of record May 15, 
By Order of the Board. 
H. STERN, 
y 
NTREAL,. Quebec, 
Me 4, 1953. 


| 


sini eect cea 
_ DIVIDEND NOTICES 


i 

CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 

NOTICE is hereby given that a 


ly dividend of Twenty 
ts (20c) per share’on the 


‘| Cumulative redeemable Prefer- 


ence Shares 4% Series of the par 


on" | value of $20.00 each of the Com- 


NOR-ACME GOLD MINES 


LIMITED 
Dividend No. 6 


NOTICE is hereby given that a 
Dividend of 3c a share has been de- 
clared on the issued stock of the 
Company, payable in Canadian 
funds’on May 15th, 1953, to Share- 
holders of record as of May 4th, 1953. 

By Order of the Board, 

G. H. CLARE, 
President. 
————ee———— 


United Steel Corporation 


Limited 


28th DIVIDEND 


NOTICE is hereby given that a quar- 
terly Common Stock dividend of 
twenty-five (25c) cents per share has 
been declared, payable June 30th, 
1953 to shareholders of record June 
10, 1953. » 


By Order of the Board. 
SALTER A. HAYDEN, 


retary. 
April 29th, 1953. 


CORPORATION timitte 


CANADIAN BAKERIES 


The Directors of Canadian Baker- 


Lg Mig id on the Ist day 
of June, 1953, to all shareholders 
record at the close of business 


ta, 
this 4th day of May, A.D. 1953. 


By Order of the Board. 


S. C. MURISON, 
Secretary. 


ROYALITE OIL COMPANY, 
LIMITED 
NOTICE OF DIVIDEND NO. 58 


NOTICE is hereby given that a 
Dividend of Six and one-half 
cents per share has been declared 
payable to shareholders of the 
Company of record as such on the 
books of the Company at the close 
of business on Friday, the 15th 
day of May, 1953, and that the 
said Dividend will be payable on 


or after Monday, Ist day of June, | 
| 


1953. 
By Order of the Board, 


R. D. MERCER, 
Secretary Treasurer. 


Calgary, Alberta, 
April 18th, 1953. 


NOTICE OF DIVIDEND 


JOHN LABATT LIMITED 


NOTICE is hereby given that 
Dividend No. 34 of twenty-five 


ies Limited have declared a Divi-|cents per share has been de- 
dend of twenty-five cents (25c) per | clared on the outstanding no par 


| Notice 


16% 


share on the issued Common stock 
of the Company. The dividend is 
payable May 30th, 1953, to share- | 
holders of record May 15th, 1953. 


ADAM GALGER, 
Secretary-Treasurer, 


1136 12th Ave. W., 
CALGARY, Alberta. 


DAVIS LEATHER 
COMPANY LIMITED 


NOTIC F DIVIDEND 


‘NOTICE is hereby given that a quarte 
dividend of 37%c. per share has 
declared on the outstanding Clas 
shares of this Company. payable Jun 
1953, te *hareholders of . record «at 
close..of: business on. Mey.15, 1953. 


(By Onder of tH@ Board. ~~ ° 

Pets Secretary. 
Newmarket, Ontario, ; 
April 30, 1953. 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(No Personal Liobility) 
67 Yonge St.,. Terento 


DIVIDEND NO, 22 


NOTICE is hereby given thot o dividend 
of 5¢ per shore has been deciored by the 
Directors of Modsen Red ake Gold 
Mines. Limited (Ne Persona! Liability), 
payoble in Cenadion Funds on June 1} 5th, 
1953, to sherehelders of record May | 5th, 
1953 
By Order of the Board. 
M. MASTERSON, 
Secretory -Treosurer. 
Torente, April 28th, 1953. 


} 


UNIVERSAL COOLER COMPANY 
LIMITCD 


Preference Dividend No. 14 


is hereby given that the 
Fourteenth regular quarterly divi- 
dend, for the quarter ending on the 
fifteenth day. of May. 1953, of one 
and one-half per cent (1%%) has 
been declared on the outstanding | 
cumulative participating re- 
deemable preference shares of the 
Company, payable May 15th, 1953, 
to shareholders of record at the 
close of besiness on May Ist, 1953. 


By Order of the Board. 


A. D. HALL, 
Secretary-Treasurer. 


Brantford, Ontario, April 28th, 1953. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of two dollars per share 
for the quarter ending June 30, 
1953, has been declared on the 
Common Stock of the Company. 

The above dividend is payable 
July 1, 1953, to shareholders fof 
record at the close of business 
June 12, 1953. 


By Order of the Board, 
W. H. NESBITT, 
Secretary. 
Toronto, April 29, 1953. 


CANADIAN DREDGE & DOCK CO. 


LIMITED 
COMMON STOCK DIVIDEND 
NO. 30 


Notice is hereby given that a 
dividend of One Dollar and Seventy 
Cents ($1.70) per share has been 
declared on the Common Stock of 
Canadian Dredge & Dock Co. Lim- | 
ited payable in two equal instal- 
ments of Eighty-Five Cents (85c) 
on: 


1. June 1ith., 1953, to sharehold- 


ers of record at the close of | 2. 


business oh May IlIth.; 1953. 


2. December lith., 1953, to share- |* 


holders of record at the close 
of business on November 11th., | 


By Order of the Board. 
J. RAMSEY FRASER, 


Toronto, Ontario, 
April 28th., 1953. 


D. A. STUART OIL CO. LIMITED 
DIVIDENDS 
At a meeting .of directors held on April 
. dividends on the outstanding 


28th, 1953 
company were de- 


capital stock of the 
clared as follows: 
Pees: Diet ee Ot et 
y- > 


of business May J5th, 1953. 
By Order of the Board. . 
H,. W. SALTHOUSE, 
Assistant Secretary-Treasurer. 
Toronte, Ontario, 
April 29, 1953. ' 


Pm hae 
“2 RENWETH C. BENNINGTON; Va. 


| Cumulative 


lable June Ist, 


Secretary. 7 
84 


| value common stock of the Com- 
| pany, payable on the Second day 


of July, 1953, to shareholders of 
record the Fifteenth day of June, 
1953. 
By Order of the Board. 
W. L. SHORTREED, 
Secretary. 


London, Ontario, April 27, 1953. 


GIANT. YELLOWKNIFE 


} GOLD MINES LIMITED 


(No Personal Liability) 


DIVIDEND,NO. 1 


“HEREBY GIVEN that 
twenty cents (20c) 


bi been declared by the 
irectors © ~ Giant Yellowknife 
Gold Mines Limi 


fNo Personal 
Liability} ~ payable 


Ae 
ual 


in Canadian 
funds on July 15th, 1953 to share- 
holders of record at the close of 
business on June 15th, 1953/ 


By Order of the Board. 


A. C, CALLOW, 
Secretary. 
Toronto, Ontario, 
April 28, 1953. 


HENRY MORGAN AND COMPANY | 


LIMITED 
DIVIDEND NOTICE 


A dividend of $1.25 per share (be- | 


ing at the rate of 5% per annum) has 


| been declared on the 5% Cumulative 


Redeemable Sinking Fund Preferred 
Shares of the capital stock of the 
Company for. the quarterly period 
ending May 3ist, payable June ist, 
1953, to holders of record of said 
shares at the close of business on 
May 8th, 1953. 


A dividend of $1.18 per share (be- 
ing at the rate of 4°4% per annum) | 


has been declared on the 4%4% 
Redeemable Sinking 
Fund Preferred Shares of the capital 
stock of the Company for the quar- 
terly period ending May 3ist, pay- 
1953, to holders of 
record of said shares at the close of 
business on May 8th, 1953. 

By Order of the Board, 


A. S. McMURTRY, 
Secretary. 


Supentest 


PETROLEUM CORPORATION, 
LIMITED . 


NOTICE OF DIVIDENDS 


5% Preference Shares 


A quarterly dividend of $125 per share 
upon the outstending 5°- cumulative re- 
deemable sinking fund p:eference shares 
of the par value of $100 each in the cap- 
ital stock of the Corporation has been 
declared, payabie July 15th, 1953, to 
shareholders of record at the close of 
business June 25th, 1953, such dividend 
being at the rate of 5% per annum for 
the period from April 15, 1953, to July 
15th, 1953 


Commen and Ordinary 
A half-yvearly dividend of 40 cents per 


share has been “4eclared on the Common | 


and Ordinary shares of the Corporation 
for the half-year endme June 30th, 1953, 
payable July 15th, 1953, to shareholders 
of record at the close of business June 
25th, 1953. 


By Order of the Board. 
c. C. COPEMAN, 
Secretary 
London, Ontario, 
April 27th, 1953. 


Grain 


. 
Chicago Futures 
Week te May 4, 1953 
Crop year from High Low 
Aug 1, 1952 for for Close 
High Low week week May 4 
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2.18) 
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POWELL RIVER 
COMPANY LIMITED 


NOTICE OF DIVIDEND NO. 34A 


At a meeting of the Board of 

| Directors held on the 28th April, 
| 1953, a quarterly dividend of 
| twenty-five cents (25c) per share 
'and an extra dividend of fifteen 
cents (15c) r share were de- 
clared yable on the issued 
| shares of the Company in Cana- 
| dian funds on the 15th June, 1953, 
|to shareholders of record as of 
|the 15th May, 1953, and to hold- 
| ers of share warrants. 


Said dividends will be paid at 
par in respect of the shares speci- 
fied in any bearer share warrant 
of the Company upon presenta- 
tion and delivery of Coupon No. 

| 34A, on or after 15th June, 1953, 
lat any branch of the Bank of 
| Montreal in Canada (far northern 
points excepted) or its branches 
in New York or San Francisco, or 
at The First National Bank of 
Chicago, Chicago, Ill. 


By Order of the Board. 
JAMES H. LAWSON, 


Secretary. | winter has produced a f.-vorable 


Vancouver 2, B.C. 
| April 28, 1953. 


LAKE OF THE WOODS 
MILLING COMPANY 
! LIMITED 


DIVIDEND NOTIC? 


NOTICE IS HEREBY GIVEN 
THAT a dividend of 1%% has been 
declared on the Preferred shares of 
the Compan’, payable on June Ist, 
1953, to shareholders of record at 

close of business on May 7th, 

0). : 


By Order of the Board. 


D. A. MacINNES, 
Secretary. 


NOTICE IS HEREBY GIVEN 
| THAT a dividend of 40c per share 
has been declared on the outstand- 
ing shares of the Common Stock of 
the Company, payable on June Ist. 
1953, to shareholders of record at 
| earn of business on May 7th, 
1953. 


| By Order of the Board. 


D. A. MacINNES. 
Secretary. 


| BRAZILIAN TRACTION, 
| LIGHT AND POWER 
COMPANY, LIMITED 


(Incorporated under the. laws of 
Canada) 


the Board of Directors of this Com- 


Fifty (50) cents (Canadian) per 
share on the Company’s issued Ordi- 
nary Shares of no par value, PAY- 
ABLE on June 16th, 1953 to share- 
holders of*record at the close of 
business on May 13th, 1953. 

The dividend on shares repre- 
sented by Share Warrants to Bearer 
will be paid against surrender of 
| Coupon No. 96 at one of the places 
of payment specified below. 

Payment of this dividend to non- 





nlicable, be subject to deduction of 
Canadian Non-Resident Income Tax. 


Places at which cqupons may be 
| lodged for payment: 


In BELGIUM, at Brussel*.— 

Lievds & National Provincial Foreign 
Bank Limited. 

Banque de Bruxelles, S.A 

Banque de Paris et des Pavs-Bas, S.A. 

Banaue de Reports et de Depdts, S.A 

Benaue de tia Société Générale 
Belgique, SA 

Kredietbank, S.A. 

Nagelmackers Fils et Cie. 


In FRANCE,‘ at Paris: — 


Lioevds* & National Provincial Foreign 


Bank Limited 
In the NETHERLANDS, at Amsterdam:— 
Amsterdamsche Bank N.V. 
In the UNITED KINGDOM, at London:— 
The Canadian Bank of Commerce. 
In CANADA, at the Head Office of the 
Company:— 
25 King Street West, Toronto. 


For the convenience of holders of 
Bearer Share Warrants, 
ments have been made for the pay- 
ment of coupons in Canadian cur- 
rency against surrender thereof at 
any of the places specified above and 
subiect to regulations in force at 
each place of payment. 


Full information as to the proce- 
dure to be followed can be obtained 
in Brussels. from Lloyds & National 
Provincial Foreign Bank Limited. or 
in Paris or Amsterdam, from the 
hanks there specified, or in -the 
United Kingdom from the Com- 
nany’s Agents. Canadian-Brazilian 
Services Limited. 148 Leadenhall 
Street. London E.C.3, England, or 
from the Company in Toronto. 
| Dated at Toronto, Canada, the 28th 
day of April, 1953. 

By Order of the Board, 

R. T. DONALD, 
Secretary. 


The Transfer Agents of he Company are | 


National Trust Company, 
ronto, Montreal end Vancouver, Canada; 
and» The National City Bank of New 
York, New York, US.A., who should be 
| notified promptly of any change of ad- 


"| dress. 


Prices 
| Winnipeg Futures 


| Week te May 4, 1953) 
Crop vear from High Low 
Aug i, 1952 for for C ose 
High Low . week week May 4 
Oats— 
May ... 731 
.713 
721 
i 


TR 73 


may 
‘4 


Rh 
} B12 
77 


7h 


ons 


1.203 
1,173 
1.168 
1.15) 


1.803 
1.23) 
1.203 


: 
i 
, 


May 4 Prev. 
High Low High 
3 761 
7 728 

1,20} 


1.174 
1.23 


i 


fro» 


As Seeding Gets Under Way 


Canada’s biggest industry looks 
to another year of plenty, early 
reports from across the nation 


indicate. In general, agriculture and oats down 
start. Seed| Alberta wheat and oats acreage 


is off to a good 
houses report demand brisk. 


But don’t look:for a banner | 
farm year. Carryovers are large; | 


domestic prices are dipping some 
(with eggs among the exceptions); 


overseas markets remain tight; | 
U. S. has cut off dry concentrated | 


dairy product imports. 
Seeding got off to a particular- 


ly early start in Ontario and B. C., ! 


but was delayed on the Prairies 
| (where grain acreage is reported 
down slightly this year) and in 
| the Maritimes, as the result of a 
| cold wet spring. Early seeding, of 
course, is frost insurance. Seeding 
is just under way on the Prairies, 
yet to start in the Maritimes. 
Here’s a Post province-by-prov- 
ince roundup as things stand now: 


British Columbia—A mild early 
spring combined’ with a mild 


outlook in most agricultural fields 
on the West Coast. 

With early seeding under way 
prospects for ‘field crop produc- 
tion seems good. With good 
wintering and early grazing, fluid 
milk and livestock production are 
hitting high levels forcing a 
downward price structure, A drop 
in poultry population is indicated 
on June 1, with higher prices for 
eggs and poultry this year over 
1952: Earlier tree fruit season ex- 
pected with sizeable crop and 
good recovery from past frost and 
| fire-blight damage. Vegetable and 
vegetable seed crop production 
outlook remains good with some 
softening in prices. 


| 
| 


de 


arrange- | 


Limited, To- | 


| Prairies—End of April rainfalls 
| has produced heartening change 
|in what first appeared to be 
| Sloomy crop outlook. Seeding 
| Just started but preliminary. esti- 
|mate of acreage likely to go into 
|grains shows reduction over last 
|two years, Farmers expected to 

keep more summer-fallow this 
|year than in past three years 
| when moisture and market con- 


| ditions encouraged heavier acre- | 


age use. : 
Consensus for Saskatchewan is 


Intercolonial Coal 


Gets Fresh Life 


MONTREAL (Staff) — Inters 


| wheat acreage will be down, 
pasture and summer fallow acre- 
age up, barley, rye and flax up 
slightly. For 


j}about same as last year with 
possibly greater acreage seeded to 
barley. Similar outlook for Mani- 
toba with slight increase in sugar 
| beet and field pea acreages. 


Maritimes—Cold vet spring to 
date has eliminated prospects of 
early planting or seeding. General 
opening of season expected within 
10 days. 


Ontario—Soil moisture quite 
good over most of Ontario. 
Southern Ontario was dangerous- 
ly dry. up until two weeks ago 
but recent rains have been a big 
help. Crops (wheat, oats, etc.) 
are 75% seeded in southern and 
central Ontario. Eastern Ontario 
is traditionally a couple of weeks 
behind in seeding. 

Moisture conditions are excel- 
lent for canning crops. Wet, cold 
weather, however, has held back 
seeding of pea crops considerably. 
Other chief can’ products don’t 
come until later (corn, tomatoes, 
wax beans, etc.). Minimum prices 
to be paid producers have been 
negotiated and prices average 
2-6% lower than last vear, Be- 
cause of consideradle carryover 
in canned goods (particularly in 
tomatoes and corn) all canning 
companies are redcing their 
acreage this year. 

Prospects for good fruit crop 
excellent. Producers are glad cold 
wet weather came to hold back 
the early growing start (if ilos- 
soms come too early they can be 
damaged by early frost). 

Sugar beet acreage is running 
about the same to a little better 
than last year in southwestern 
Ontario and there will be enough 
jacreage to justify operation of 
Canada & Dominion Sugar Co.’s 
two plants (Chatham and Wal- 
laceburg). 


Quebec—Slightly improved 
spring Weather conditions giving 
one week lead ‘in planting and 
seeding on: average with outlook 
good for. production all sections 
'of province’s agriculture. Seed 
houses back up this outlook with 
reports of high volume of orders. 


| Market outlook not so favorable 
| With high inventories and down- 
; ward price structure, Dairy farm- 
ers facing situation of over pro- 


colonial Coal Co.’s operations jm, duction fluid milk and United 
Westville, Nova Scotia, have beem S'ates ban on dry concentrated 
given another new lease on. life) 43iry products. 


|ders from Canadian National 


NOTICE IS HEREBY GIVEN that | for the time being anyway. Or-: 
| pany has declared a DIVIDEND of| Railways have been stepped up’ 


and a closure notice filed with| 


N. S. Department of Mines has 
been withdrawn. 

Shareholders: of: Intercolonial, 
at a meeting last September, ap- 


| 


Westville operations and wind up 
| the company. 
| ever, the mine has been kept op- 


|; erating on a month-to-mon 
residents of Canada will, where ap- | . o 


| basis, showing a small profit in 

| uary, 1953, although orders were 
affected by the mild winter. 

| CNR will be upping its pur- 
chases by 1,000 tons a week to a 

| total of 2,900 tons weekly; thus 


guaranteeing a full five-day week | 


for mine workers. 

| At the meeting last September, 
| President W. J. Graham said that 
| negotiations could: still b= held 
with Dominion Steel & Coa: Corp. 
lin regard to taking over Inter- 
colonial’s property. Dosco has 
been examining §its adjoining 
ground, which could be mined 
| from Intercolorfial workings, and 
drilling results are expected to be 
| known shortly. 


BREWERIES 6) LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend (No. 96) of Thirty 
Cents (.30c) per share on the 

i outstanding capital stock of the 
Company. has been declared, pay- 
able on the 30th day of Jurte, 1953, 
to shareholders of record at the 
close of business on the twenty- 
ninth day of May, 1953. 


| By Order of the Board. 


| I. N. WILSON, 
Secretary. 


Calgary. Alberta, 
| April 3th, 1953. 


! 
| 


proved a proposal to abandon the’ 


Since then, how- | 


| the final quarter of 1952 and Jan- | 


eas 


~~ EXTRUDED 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
channels—tubing—strips 
—and special shapes— 


ROLL FORMED 
SHAPES 


in aluminum, stainless, 
mild or cold rolled steel, 
brass, zinc or copper. 


DIVIDEND NOTICES | 


ALUMINUM SHAPES 


Produced to your specifi- 
cations in Aluminum, with 
close. dimensional toler- 
ances and high mechani- 
cal properties to fill your 
need for economical 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 


AND EXPORTERS 


| GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—fort William, Ont., Montreal, Que. 


N. M. PATERSON 


—Vancouver, B.C. 


Geen | | 


& SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 


Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


Ce, 
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H. R. MILNER, Q.C. J. GRANT SPRATT 


| Ata meeting of the Directors of Anglo-Canadian Oil Company limited, following 
| the Annual General Meeting of Shareholders in Calgary, April 27th, J. Grant Sprott 
| was elected President of the Company. Mr. H. R. Milner, who has been President 
| for the post 15 yeors becomes Chairman of the Board, 5 


ane 
| Mr. Spratt Is @ Past President of the Canadian Petroleum Association and is @ 
director of several oil componies. He is @ graduate in Geology, University of 
Manitoba, 1926. Following graduation he engaged in geological and engineering 
work Tor the Oil and Gas Department of both the Federal and Alberta Governments, 
In 1938 he joined Anglo Canadian Oil Company Limited, and hos been vice- 
| président and managing director for a number of years. 


| Mr. Milner, the retiring President, stated that Anglo-Canadian Oil was looking 
forward to 1953 as another active and interesting yeor of development ond e#x- 
ploration, Production for the first. quarter was 164,613 barrels as compored with 
140,640 barrels for the same period of 1952. This is an increase of over 16%, 


The program for 1953 includes development drilling, offsetting production, for 
leduc-Woodbend, Camrose ond Twining creas in Alberto, Follow-up drilling ig: 
being arranged in the Eyremore and Cessford creas, where oil was recently dit 
covered on Anglo-Canadian londs.. In addition, geological end geophysical invess- 
tigations and exploration drilling are being undertaken in several locolities in Alberter 
and Southwestern Manitoba. ‘ 


* 
At the Annual Meeting all directors of the Company were re-elected.” All’ officers” 
have been re-appointed for the ensuing year. 


| 
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Merchants 
Shippers & 
Exporters 
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PPMATAS AAS, 
Grease PONG e 0 
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JAMES RICHARDSON & SONS 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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Company: = 


SANA GA 


D Wwin Mw Pe eG, 
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TORONTO 
et EVATORS 


YE 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIPAITED 


Operators of Country Elevators’in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Province’, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed -and seedgrain. ; 
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MINING INVESTMENTS Chesterville Gets 


y i ; . 
. S I : 'e C Oil Deal In NWT ae 
se ee a , tel es re An entry into western oil has 
, 4 4 £ 0 been made by Chesterville Mines 
; “its OnN Y Ni | wih management announc- 
ing this week that a 20% interest 
; “a . ? ; ew ukon icke Bet has been taken in a million acres 
SPONSORS OF LIMITED Di bine & a kee iK tke 400 in the Northwest Territories in 
Bi ‘ amond g is now well | 3,780-5, ons; ibre, 2,700-| association with N. W. T. Petro- 
: ee ete COPPER MINES LIMITED started on the wide nickel-copper | 4,000 tons. leums. 
GENMAC METAL MINES LIMITED discovery which Prospectors Air-| Orders have been placed and| Acreage involved is at the west 
STREET, ONT . ‘| ways has under option in the/| construction is under way on the| end of Great Slave Lake. 
patna apace ° ; White River section of the Yukon. | expansion of the plant to handle A- program of 10 test holes is 
E 3-6288 Officials say the initial 80 ft. of | 500 tons per day by Sept. 1, 1954.| planned, on the acreage of which 


core from the first hole appears | This includes additiors to the mil]| two have already been drilled. 


®. T. DOUGLASS + JOHN ALLEN + K. A. DAVIE illing’ 
‘ » A- < “ ; : <a Per : ; Drilling’ depths are quite modest 
quite interesting.” However,| building and equipment; a new whic moakes for relatively cheap 


(Distributors -on : a 
es ors-ond Underwriters of Speculative Securities there are no facilities in the area | dryer building to house two rotary drilling even though the area is 
ToT SEE OU CANNOT AFFORD TO LOSE MONEY, YOU CANNOT- AFFORD. for making nickel and copper de- | dryers; a 40,000-ton dry rock stor-| relatively outlying. 


+™ 7 
TO BUY SPECULATIVE SéCURITIESS oes terminations and it is not expected age building; a fibre storage build- In excess of $600,000 in liquid a ; 
that a shipment of core will be | ing, tc. assets was in the Chesterville A. G. FACEY, Architect 
made for assay until further core| During the past winter, 3,679| treasury recently and the com- or ana ian EDGAR CROSS, Consulting Structural Engineer 
has been accumulated. tons of asbestos talus material was| pany is in good financial shape to KAREL RYBKA, Consulting Mechanical Engineer 
The surface discovery area,|dried and screened to produce} follow up any discovery, which * a 
where observable, showed 2 width | some 334 tons of crude, 3K and ed, os _— Hy ag won, Sane A rs e n a Is {i m ited 
of 500 ft. The first hole is expected | 4K fibre. This has been subjected | 85 #*)Oec ERCCS | hetnbidate 6 
to be carried to at least 500 ft. The | to full-scale production tests with} known promising indications of 
surface showing had pods of/|satisfactory results. The magne- copper and uranium. 
nickel-copper and caused quite a/ tite content of the yarn was well Sa inilienes: Sant Chenin "a dadndinn 
} rush into the area. It is known as/ within the specifications for non- A key organization _ anadas detenc programme, 
the Miles showing to differentiate | ferrous grade asbestos pioducts. Canadian Arsenals Limited through Defence Construc- 
it from the earlier nickel find of tion Limited commissioned CARTER Construction to 
PA. in the White River area| Helicopters for Conwest r) NH MUNRO build its new radar equipment plant in Scarborough, 
ae | Conwest Exploration Co. is tak- ca mes iii Ontario. This government-owned company has ex- 
nickel properties. ing a considerable interest in oil : Be 8 : - : 
Plans are well advanced for | exploration and has launched an Suppliers of pressed satisfaction with the way CARTER carried out 
work on the other Yukon proper- interestin ; os ss Wh leani 
: : g Yukon-Northwest Ter- this important contract. en next you are planning 
ties with crews expected to be on | vitories project. . PNEUMATIC TUBE SYSTEMS large-scale construction, be sure to call oa CARTER. 
the ground May 15. Pee] Plateau Exploration, fin- g 
7 INDUSTRIAL VACUUM The name CARTER is your assurance of reasonable 


One hole completed in the Emo) anced by Cor west and associates 
area, Northwestern Ontario, show-| },.4< taken over exploration of the SFL cost, completion on schedule, and high-quality reliable 


ed banded magnetite but assays | oh d Eagle Plai 5 : 
are not available to establish im- | See scaea Cauaeae Asset Cea me ais va 8 workmanship. 
portance. The hole was bottomed |},,ve been let for two helico 
oj : pters VERTICAL FOOD CONVEYORS 
at 600 Bi further hole ” oe and one Beaver aircraft to aid in ; TH E CAR TE R CONSTRU CTION 
Seta saint of Patents Se | exploration of the concessions. AUTOMATIC VERTICAL 
: that 
section where Prospectors Air-| 0° yoton 1° rerhape ee ee the! a COMPANY LIMITED 
ways has acreage interests. most favorable remaining areas RSS aT steele. 
‘: for exploration for oil in Western 
Tin for New Calumet Canada due to the great thickness 
New Calumet Mines which has of favorable sedimentary rocks in 
cut costs to the bone and is now | part of this area. 
MACHINE TOOLS showing a monthly profit at its 
e Calumet Island, Quebec, lead-zinc 
mine has discovered that tin is 
CLARK FORK TRUCKS present as well as other base 
e 2 metals at its Tetagouche base 
CRANES, y y ' metal property. 
MONORAIL SYST 4 aorta Recent analysis of ore from the 
HOISTS mu, soe jected vat tl Tetagouche (N.B.) property has 
‘ shown 3 Ib. of tin to the ton and 
® further confirms the similarity of 


‘ 
GEOMETRIC Tetagouche ore to that of Bruns- 
THREADING TOOLS bs MACHINE TOOLS wick Mining & Smelting. 
and Diamond drilling of the known 
HARDINGE COLLETS MATERIALS HANDLING EQUIPMENT Tetagouche ore zones to greater 
. depth, as well as along strike is 
For the anpwor fe your production Ccbed “sorahiea, deeueies 
terial handling proble : m 
5 a ap . = Widths of up to 12 ft. have been 
indicated. Market persistence and 
Consult a QYDED Soles Engineer continuity of the indicated zones 
is stated to be one of the outstand- 
ing features of the property. 
: i‘ i " aan MACHINERY ae It has been possible for the mine 
o management to double grade of 
a ore treated, resulting in present 
ILTON » WINDSOR + WINNIPEG + VANCOUVER - MONTREAL profitable operation. 
> > * 


Expand Cassiar Mill 


— z= — At the annual meeting of Con- 
west Exploration Co., information 
777 was provided on progress of Cas- 


WHERE are those URANIUM mines??? Wo jsicr Aovescs Cone ftne 250-t0n 


talus mill is expected to be com- 


RE th PROPERTIES of: c pleted by July 1, when steady pro- 
are e . duction is to start. Output for the 

f year to July 1, 1954, has been esti- 

ELDORADO. GUNNAR. POLE STAR. CHIMO. BASKA. saat: ox foltews: Grades Ma: 1 


CLIX. PACEMAKER. RADIORE. I80. CRACKINGSTONE. and No, 2, 100 tons; 3K fibre, 


LARUM. TAZIN. NEW DELHI. GRAHAM-BOUSQUET. [f | ——--- —---— A 
DETTA. VIOLAMAC. AVILLABONA. PITCH ORF. COMPANY 


ORCHAN. NESBITT-LABINE. STARLIGHT. LORADO. REPORTS 


Ete, Ete.? 7 ? 
Mining 


SASLEEASSRSESSESESSESESERESESSERSESSSSSESESERSESSSESESESEE EES 
SISCOE GOLD MINES showed a 
‘ . : . consolidated operating. profit of 
WHERE is BEAVERLODGE in relation to Edmonton, Peace River, $127,363 in 1952 after including $44,- 
Yellowknife and Great Slave Lake? 754 of outside exploration in oper- 
HOw avert ival into i nd nts? ating expenses. For the first time 
dain “~ Dpngaapeces hued actameag C company accounts consolidate two 
A eee eee subsidiaries, Siscoe Metals of On- 
Se ee ee ee eS 8 eee . tario and Siscoe Vermiculite Mines. 


' Net profit after all ence 
yas $37,565 or 0.8 cents a share on 
JUST OFF THE PRESS | a consolidated basis which did not 


The very latest, “right-up-to-the-minute” map of the include a $54,000 profit on sale of 
investments and equipment. 


BEAVERLODGE LAKE URANIUM AREA Siscoe Metals’ output of silver 
This map shows the properties of the above and all the other fires time Wat insoene trapped $308 
companies, including those which have just been incorporated 000 due to appreciation of the Ca- 
during the past few dass. nadian dollar accompanied by a 
i 4 : i lower silver price. “Ore recently 

Tt has a “KEY” map and a special table showing the converti 
: lou ta { U.308. encountered south of the main dyke 
a a oe Some, OF verlons percentages « in an area with little previous ex- 
ploration «ould be highly impor- 
: tant,” President J. B. Lynch re- 

Beaverlodge is humming with activity, right how, but within ports. 

a few weeks, many additiona: companies, whose treasuries are A 30% interest is held in New- 
literally “bulging” with money, will have their exploration and clare Oils which is doing seismic 
development programs in full swing. It means news, news and sa800 cores on eam cee 
, e ; 
moré news. It promises to be one of the most exciting periods A 10% interest is held in the Cham- 
in the. entire history of Canadian mining. berlain Oil¢Blindloss venture where 
; : i o a gas well is stated to have proven 
By referring to <he map. you will be able to quickly ‘spot the 6,280,000 mcf. of gas reserves. A 
exact location of those companies which are active, and through 10% net interest fs also held in the 
our Complete Investors’ Service, you will be kept promptly and Chamberlain-Buffalo project on 


id of the results and the consequent market 93,920 acres southwest of Blindloss 
ene r and a similar interest is held in 


action of each company. Alminex Ltd. Oil exploration ex- 


This combination offer—-the very latest map of the BEAVER- penditures of Siscoe total $114,752. 
INCOME ACCOUNT 


LODGE.LAKE uranium area and our Complete Investors’ Years Ended Dec. 31: 1952¢ 
$789, 


; ore impor- Production 
Service, which will inctude feature articles on the m Pp pees yet 


tent uranium companies, is yours WITHOUT CHARGE OR Net eper. earn, 
Add: Other inc, 

OBLIGATION. aaah der ene. 

Just fill in the coupon. but as the supply of these valuable = > oe pon 


maps is limited, please mal, AT ONCE, to avoid possible dis- tang ee _ 263 “Nickel plating means putting a coating 
appointment. Less: Divd. , ‘ of nickel on the surface of some other A 
; Deficit f nial 55,236 8 8§©6277,500 ; tricity f ' ‘ ; 
} “Incl. butelde’ cabtsedtion expense. metal by means of electricity. The Ks “7; that nickel plating on our 
things to be nickel plated, such as alarm car grille?” 


MAX, GARSON & COMPANY ff} wm" 


Earnings per Share and Dividend Record: clock cases, tea kettles or car bumpers “Yes, those parts are given a 
, 


BROKER-DEALERS a o ‘ ' a 
Said ene “oa “ass ate. PGne See Sas continnng: 8 “ Why do they use nickel plating ?” plating of nickel, finished off 


0.02 0.03 


| 
57 BLOOR ST. WEST, TORONTO 5, ONTARIO §f | . CONDENSED BALANCE SREET solution of nickel salts. When an electric ts “einen 0 lembiedti: dives idle & thiabenak of chicasiaial 
Cash “de bullion .... gnt0e gas current is turned on, septa 1 surface, and it also keeps things Almost anywhere you go you'll 
vests. 900,603 s Gepenten cn the virtace OF the mete from rusting, because nickel re- find things plated with nickel 


Max, Garson & Company im | Invests. toh ; articles in the tank. The longer they : : <8 os teeta docen frown thatie 
- Su are left in the tank the thicker the sists rust—even in salt water. pi fn cae them bright oe 


With finite understan that there is no ery . : 
aoerer obligation, please ‘mail me your “up-to- | . 4. ae " nickel plating becomes. omnia 
the-minute” map of the Beaverlodge Lake Uranium 

Area and your Complete Investors’ Service, includ- 

ing all feature uranium articles, etc. 


2 * * 


Contractors for 50 years 


I ollatab Toronto: 419 Cherry Street Tel: EMpire 3-9348 Winnipeg: 539 Kylemore Avenue Tek 4-6692 


SPHASSSSSSSSSSSSSRRSHRSESESSSSSSSSSEKS EEE KE EE EEE 


NAME eeeeeeeeee eee eee eee eee eeeeeeeeeaeeeeeees 


ADDRESS ec eecrecececcenseescccccessteasesce "hab -* 18500 . 2 
: ; eobeoee Ya . “The Romance of Nickel” 
a 72 page book, fully illustrated, will 


Surplus ee 
eeeeee eeeeeeeeeee eee eee eeeeeeeeee | .¥ ju ad i 16,658 nterested. 
ne aah : FP. sLess depr. res... 203,883 128.817 Ca En ages 
| fincl, in deferred assets in co's report. 


PLEASE WRITE VERY PLAINLY we oe! The Internationg| Nickel Company of Canada, 


| ‘ 


25 King Street West, Toronto | 
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Nearly 400 Ft. Of Ore Now On| 
Eastern Metals Nickel Zong 


Just under 400 ft. of good gtade ; which was 50 ft. carrying very | 


Faleonbridge Can Double Output By 1960 
ntracts—Test New Process 


amet E. B. MAGEE LTD. 


~ 
| 


ate Plt tl 


tL TTT hls 


With N 
new 1953 ‘A sales agreement, 
previous contractual sales, plus 
normal 


total “whereby we may double 
1952 production by 1960,” declar- 


‘ladvance of funds with amortiza- 


A Pulp Mill 
for MacMillan & Bloedel 
Limited, Nanaimo, B.C. 


Weconstructed this new mill, 
doitg. every job from site 
clearance to the fmal instal- 
lation ‘of ‘thé blanch “plant 
and paper machines. 


Undivided responsibility 
through all pases of con- 
struction is the key to B.C. 
Bridge’s ability to give owners 
savings in time and money. 


Under one contract and with 
our own personnel we under- 
take and complete every part 
of your construction program. 


Irrespective of size, type or location 
of your proposed project, we will 
be glad to- discuss ‘the “B.C. 
Bridge System” with you in 
confidence, without obligation 
on your part. 


Write us today. 
One Contractor for all phases of 


construction 


ria 


ar 


COMPANY LIMITED 


544 Howe Street. Vancouver 1 BC 


b ieieanabie 


aaAt: ie) 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


SERVES EVERY 
tebe! 


DOON 
tS tele D Ee 


ROPES & TWINES 


tion of expenditures by produc- 
tion, and certain minimum pro- 
duction requirements, the latest 
contract does not provide for ad- 
vances and there are no minimum 
production requirements. 

The assured market for Fal- 
conbridge production will bring 
about an increase in production 
of 25 million to 30 million Ibs. of 
nickel a year, permitting produc- 
tion of 55 million to 60 million lbs. 
a@ year, with possible cost im- 
provements, it was indicated. 

“If good fortune attends our 
development work along the 
good-ore bearing (six mile) Le- 
vack belt, as I am personally con- 
fident it will, then the share- 
holders can expect an increased 
return on their shares in coming 
years,” Mr. Lindsley concluded. 

Develop New Process 

An important improvement in 
metallurgical process knowledge 
has been developed, the meeting 
was told. However, bulk of the 
company’s nickel will continue to 


be recovered by “tried and well | 


proven” methods — the blast fur- 

nace and-reverbatory furnace. 
“We have some very interesting 

developments going on aimed at 


Inspiration To 


Sink Shaft? 


Some consideration is being 
given to the sinking cf 2 shaft on 
the Beaucage Mines property of 
Inspiration Mining & Develop- 
ment Co. 

While no decision has yet been 
made, and such plans may not de- 
velop until later, a shait would 
be of great assistance in permit- 
ting exploration of the main ore 


under the ; relieving the smelter of the heavy 


ment facilities. Therefore it is | Mickel ore has now been opened 


‘burden of fron stilphides contain- | the prime purpose of the recent |im the north or nickel zone at 
ing a modest amount of nickel,” | contracts with the governmental | Eastern Metals, with the last .20 
F. R. Archibald, chief metallur- | agency to remedy this lack of bal- | ft- for which assays are available 
gist, stated. “We are making quite | ance and to restore the mines and | TUnning 3.1% nickel over drift 
satisfactory progress. It is a long, | plants to the point where they | Width. Last rounds following are 
slow process bringing such a de- | can serve the industry to the bet- | in the same type of material. 
velopment to the production stage | ter satisfaction of all concerned.” | A raise which has been carried 
but our progress to date has been| The adverse effects of the U.S.'as a spare heading is up 38 ft. 
quite gratifying,” he continued. | exchange situation meant that | and has averaged 3% nickel. Last 
It is thought too early to say | gross profits in 1952 were over | round ran 4.09%. 

what may be expected from the | $1 million less than they would | On the copper zone, the drift 
new process but it will mean that | have been on the same volume of fas: been corried as a line rive 
|the smelter will be able to turn/|sales in 1951. However, it was | . 
‘out the same amount of nickel | noted, that the U. S. has turned | A length of 43 ft. averaged 1.78% 
'with a lesser treatment of ore | strong in recent days. | copper and 0.26% nickel following 
feed. Lower costs are anticipated. 
| Asked about the leach process 
| of Sherritt Gordon, General Man- 
|}ager Horace Fraser said that it 
had not given the same results 
when applied to Sudbury ore and 
this led to research in another 
direction. “The process we are 
working on appears to be more 
} efficient (on Sudbury ores) than 
| their process was at the time we 
investigated it,” Mr. Fraser con- 
cluded. 

Wants More For Nickel 


| “President Lindsley expressed 
| the hope that mining costs at Le- | 
|vack, at least down to moderate | 
depths, will ‘be below the rela- 
tively high costs of the Falcon- 
| bridge mine which have increased | 
|as depth has been reached. The 
— mine has already shown a 
ecided improvement in mining 
costs. — 
For a number of years, Mr. 
| Lindsley said, the price of nickel 
has been “substantially below its 
proper price relationship with 
other’ metals and- with cost 
trends.” 

“Under these conditions it has 
not been possible to develop your 
mining properties adequately or 
|to modernize many of the treat- 


“Virtual Embargo” 
On Lead, Zine, If 
U.S. Tariff Upped) 


| ‘The:U. S. tariff on nickel would | 
appear “quite unwarranted” and 
the proposed U. S. sliding scale | 
stabilization duties on lead and | 
zinc would mean “virtually an | 
embargo” on. imports, declares | 


“WT HAPPENED 


ONE OF A SERIES OF CALENDARS DESIGNED TO 
~ RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IN OUR COUNTRY’S COLOURFUL STORY. .«+«, 
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OF $7,500 PER PLAYER |AND SURGEONS OF UPPER 
CANADA INCORPORATED, 1839 
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CANADIAN NAVAL SERVICE | TWEEN MOVING CANADIAN TRAIN | GRITISH CAPTURE OSWEGO, 
AND ITS HOME OFFICE, 1929 1814 


N-OWNED 
KENTUCKY DERBY, 1919 


body on a year-round basis from/ thie Canadian Metal Mining Asso- | 
underground. fs ciation in a brief to the Senate | 
The end of ice drijling deferred | Committee. on U. S.Canadian | 
further investigation of the main | Trade Relations, 
ore body although it is believed!” “The injurious. éffects of such | 
that some island drilling ofthe | legislajidn of €anadian producers | 
extension will prove pdssible.|cannotbe too..sttangly empha- | 
Drilling from islands has ‘been } sized,” the Association says of | 
proceeding for some time now. |present lead-zine duties and the 
‘Stock market “jitters” last week | proposed new sliding scale duties. | 
caused a sharp ‘break in Inspira~| Of the nickel tariff, CMMA| 
tion shares when an annual meet-| points out that the U. S. has no| 
ing report of W. (. Martin gave | domestic nickel mining industry 
2,780,785 tons of “inaccessible”|and the tariff serves no purpose 
ore down to the 300-ft. level (im-| but that of raising revenue. 
accessible because of the neediof 


BARREL - POTATOES 55? 


BUSHEL 


a surface pillar) and 1,256,000 tons | ing « gold:2in 
| 140 in 1941 


of further ore below 300 ft.aver- 
aging $65.27 a ton. Howéver, the 
ore body is khown to extend td,at 
least 700 ft. depth, grade and 


dimensions are apparently im-}ported’to be in serious @anger of 


proved with depth and the chances 


of proving up large tonnages 
would appear quite favorable, 


~ All but 4 few @F t 


59 surviv- 


"aid from | 
the 


tlie! Federal 
nada is re- | 


‘brief noted, while* 
losing its gold mining industry FIRST MEETING” OF SECRET BALLO 
‘completely if there is no increase 
in the price of gold.” 


1882 
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AL SOCIETY OF CANADA | ESTABLISHED FOR CANADIAN | MicNAB TOWNSHIP 
ELECTIONS, 1874. 


massive pyrite and assaying 0.88% | 
copper and 0.41% nickel. A flat 
drill hole showed a width of over 
100 ft. of mineralization with 60 | 
ft. showing chalcopyrite. 

The stub crosscut across the 
zone gave 1.79% copper and 
0.29% nickel over a width of 42) 
ft, with a drill hole showing good | 
copper values in the wall. 

Large-scale metallurgical tests 
of both high-grade and low-grade | 
material have shown an ability to | 
make a 30% nickel concentrate | 
with an over-all recovery of 90% 
to 92%. 
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{Bathurst Drills F inding Wide Sulphides 
Hopes Run High For New Area Ore Bodies 


, 

_ By GORDON M. GRANT from 334 to 435 ft. where the drill | to 388 ft. There was iron forma- | 
_ Things are heating up again in | broke down while still drilling in | tion again from 467, to 548. ft. 
the new Bathurst camp of New | sulphides. There is reported to} No, 72 hole showed sulphides | 
Brunswick. be more copper in evidence than | from 196 to 210 ft. There was iron | 
The drills have been put to lead and zinc but with no assays | formation from 130 to 145 ft. and | 

work in new places and have available officials weren’t com-|from 165 to 196 ft. No. 68 hole | 


MUIRHEAD FORWARDING LIMITED | | *s3haze zoe ce:.....,. | miting.@emsetnes 2s fo whether | gave iron formation from 402 to 
a There are new surface show- " not the sulphides represent _ 549 ft. * 

TERMINAL BLDG. ONT ings of sulphides as well. On a Leadridge property tothe) 1 i. understood that three fur- | 
. ee Copper, ‘lead and zinc have south of Brunswick, there is re- | ser holes, Nos. 73, 74 and 75 are 


been identified in drill cores at | ported to be an interesting sur- drilling in the south area with 
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new locations. So far no assays 
are available but there is an ex- 
cellent chance that important ore 
news is in the making. 

On the ground shared by Ana- 


con Lead Mines and St. Joseph | ahead of drilling is proceeding | near future as more geophysical | 


Lead Co. (Leadridge Mining Co.), 
a strong anomaly was shown by 
the E-M survey and massive sul- 
phides are unofficially reported 
between 420 and 455 ft. and 475 
and 550 ft. Chalcopyrite (copper) 
is in evidence but St. Joseph Lead 
is not expected to release assay 
results until at least two or three 
holes are completed. In the mean- 
time, Anacon shares were a 
strong spot on the Toronto mar- 
ket, reflecting New Brunswick 
developments. 

Fab Metals of Fred Boylen (a 
brother of M. J. “Jim” Boylen) 
has also struck massive sulphides 
at its property which is only sep- 
arated from the Brunswick prop- 
erty by the Maritime property. 

The first Fab hole was collared 
over 3,000 ft. north of the Mari- 
time boundary and gave massive 
sulphides in sections of 40, 70 and 
101 ft., with the last section’ being 


Beaverlodge News 
To Be Held Back 
In Breakup Period 


_ While diamond drill exploration 
is proceeding at an uhpfrecedented 
rate in the Beaverlodgeséamp, in- 
formation is being held up by the 


break-up period w is now on 
and which may last weeks. 
It is possible.to go into the area 


by CPA airliner on wheel¢ to the 
airport. adjacent to Eldorado's Ace 
mine but communication™ with 
various properties, particularly in 
the Crackingstone Peninéula, is 


| face showing of sulphides which 
has also attracted considerable 
|attention to this section. 

| With more moderate -weather 
conditions, geophysical work 


|more rapidly. What appears to 
be an important E-M anomaly 
has been outlined on the Maritime 
property and drilling is to get 
under way right away. 

On the Bathurst property, work 
is still proceeding while work 
started on New Highridge April 


|24. At Nubar, 40 miles of lines 


have been cut and three miles of 
magnetometer work done ahead 
of the E-M survey. 

Drilling is proceeding at Bruns- 


| wick with five drills. Two drills 


working on deep holes have been 
providing further confirmation of 
the strong extension of ore to 
depth. One hole on section 102, 
although located almost too far 
north to cut the north nose on 
rake of the ore body, nevertheless 
got 17 ft. between 1,019 and 1,036 
ft. which was composed of mas- 
sive sulphides carrying the usual 
lead and zinc values. 

On section 94, 800 ft. to the 
south, at the south end of the ore 


| body, sulphides were encountered 


from 1,005 to 1,180 ft. Another 
— sixth horizon — hole, drilled 
to cut immediately below, gave 
160 ft. of very good-looking sul- 
phides from 1,265 to 1,425 ft. 
which is believed to be the deep- 
est the ore body has been cut. 

Three other drills have been 
working in the original Bathurst 
iron mine area where holes Nos. 
70, 72 and 68 have been drilled 
recently. 


No. 70 secured sulphides a 
548 to 560 ft. and iron from 367 | 


re by grounding» of planes | % 
which ordinarily op skis H 
or pontoons providing eeph a ome 0 € er 


munication. 


“ ew news of thé speed-up of | N e e 
rilling, however, is at hand. The |¥, D d d 
drill arrived at Gurmar'’s Arch ew IVI en S 


group a week ago. Nesbitt LaBine 
is drilling next door. Two drills are 
now available for Bonville drilling. 
Chimo. will add its second drill at 
the end of the month to test a par- 


With a substantial exploration 
pregram planned in association 
witfimportant Canadian mining 

| interests and Federated Petrol- 


holes Nos. 76 and 77 drilling on | 
the big ore body to the north. 
| The tempo of drilling in the 
| Bathurst camp at large is almost | 
‘certain to be stepped up in the | 
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ALSO WINNIPEG 


This is Canada’s Century. . . 


In the mountain fastnessés half way up the 
coast of British Columbia, there is a new name— 


Kitimat. When Kitimat is completed, 

Canada will have the greatest aluminum plant 
in the world — built at a cost of $500,000,000. 
This one development alone will double 
Canada’s aluminum production, will make us 
one of the world’s greatest aluminum producers. 


ticularly favorable area. 


éums, Home Oil Co. will defer 

further dividends to finance pro- 

posed work, it was indicated by 

R. A. Brown Jr., chairman, at the 
company’s annual meeting. 

No directors,meeting had oc- 

| curred since the arinual report, 

oa Cae _—e Mr. Brown said, but discussions 


tock r n ing Camps, trom Quebec to the || With directors and large share- 
stocked across Canada by Yukon. brings to our subscribers | holders had revealed a general 


tactual repo d 1 
Northern Fiechric ta wide list of Canadian Gold and | opinion that the expanded pro- 


o a PS ~ ot = sony ho 
ase Metal Properties from the Pros- 
COMPANY, LIMITED oieas dos ineoinad gram should be undertaken _to 
| maintain the company’s position 
}in the industry and dividends 


Correspondence Invited 
P.O. Box 194 - Tel. 1301 |! should be discontinued until oil 
| reserves had been increased. 


NORANDA, Que., CANADA 
Reports of a proposed merger 


with Federated Petroleyms were 
said without foundation. 

Mr. Brown said arrangements 
had been made for a substantial 
sum of money to be made avail- 
able by the important mining in- 
terests which would participate 
proportionately with Home and 
Federated in the proposed pro- 
gram during 1953. Home and Fed- 
erated would participate in the 
ratio of 75%, and Federated 25%. 
The substantial program planned 
is stated to be already under way 
and is being directed by Oilwell 
Operators. ; 

Mr. Brown said increasing acre- 
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Slater Pole Line Hardware is sold and | 


MINING EVALUATION COMPANY 


established in 1934, as o guide to the 


MINING -INVESTOR- 


Kitimat is a great engineering feat... 

a tribute to Canadian engineering genius... 
a ten-mile tunnel reversing. the flow of 

a river... making a waterfall fifteen times 
higher than Niagara .. . installing a hydro- 
electric plant of 850,000 horsepower. 
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Announcement... 


The Oil Statistics Co., Inc., of Babson Park, 
Mass., announces a new service entitled — 


“CANADIAN OIL REPORTS” 


Kitimat is typical of what is happening in many 
fields of endeavour all over Canada. . . Canada 
is on the march .. . this is Canada’s century. 


tistics Co., Inc., of Babson 
Park, Mass., has published the 
OIL STATISTICS BULLETIN. 

In this OIL STATISTICS BUL- 
LETIN we.have advised investors 
on how to make profits in oil 
stocks. The stocks covered have 
been about 70% U. S. oils and 30% 
world-wide oils, including Canada. 
We shall continue to publish the 
OIL STATISTICS BULLETIN. 
It will mue to include a fair 
coverage of Canadian oils. 

Now, becouse the Canadian Ol! 
Besin holds such great promise of 
oll stock profits, we have added a 
service exclusively devoted te 
Cenedian oil stocks. This is entitled 
CANADIAN Olt REPORTS. 


Great Grewth and Great Fortunes 
in The Past 30 Yeors 
in The Greet Texas Oi! Besin 


In our 30 years we have seen 
reat things happen to the giant oil 
industry, particularly in the far- 
spread Oklahoma and Texas Oil 
Basins. 

We have seen consolidations, 
mergers, absorptions and spectacu- 
lar growth. We have seen Texon 
Oil and Land sell at 30¢, soar to 


Fe 30 years, since 1923, the Oil 
Sta 


$23 and, in 1948, be consolidated 
into Continental Oil. We have seen 
Creole Pet. sell at 15 and, without 
being absorbed by Standard of 
N. J., go to a high of 81. 

We have seen the “small” 
Vacuum Oil, after rising sensation- 
ally, become part of the world-wide 
Socony Vacuum. We have seen 
Barnsdall Oil “disappear” through 
sale and in the process saw Atlas 
Corp. make $12,400,000 profit én 
one “play” in its stock. 

We have seen Amerada, through 
the oil-diseovery wizardry of E. L. 
DeGolyer and Alfred Jacobsen be- 
come the stock with the greatest 
doller value in the portfolio of the 
158 leading investment trusts. 
(And, incidentally, both DeGolyer 
and Jacobsen ere now operating in 
the Canadian Oil Basin.) 


Perhaps Greater Growth And For- 
tunes in The Next Few Years 
in The Great Canadian Oil Basin 


The new CANADIAN OIL RE- 
PORTS deal. exclusively with 
Canadian Oil and Gas Stocks. 
Canadian oils, we believe, are al- 
most the perfect money-making 
media, with sound counsel, for in- 
vestors and speculators. 


Here is a tremendous basin of 
oil; probably 590,000 sq. miles, 
against 253,000 in Texas. The politi- 
cal climate is favorable. There are 
400 companies scrambling for un- 
told reserves of oil. 

Some will be frauds; some will 
fail; some will struggle along, get- 
ting nowhere. Some will be bought, 
consolidated or merged. And some 
will grow into perhaps the 10 to 15 
Great Canadian Oils of the future; 
oils that may rival such U. S. giants 
as Jersey, Gulf and Texas. 


Special Report On “83 
Cenadian Oils Selling Under $20" 
13 SWITCHES — 49 HOLDS 
21 BUYS 


" This Report is the result of a 
four-year intensive study of Cone- 
dien oil and gos stocks. It gives 
you the broad Canadian oil profit 
picture. But, better yet, here is the 
up-to-the-minute news, the share 
valve of reserves, the outlook, and 
evr rating on 83 low-priced Cana- 
dian oils. Note the 21 stocks — all 
under $17 —rated “BUY”. These 
21 “BUYS” should be leaders. 
This first-of-its-kind Special Report 
comes te you at ne extra cost with 
the low-priced offer below. 


SPECIAL LOW-PRICED OFFER 


As you search for’ greater stock gains, we think it would be very profitable for you 
to see both the regular OIL STATISTICS BULLETIN and the new CANA- 
DIAN OIL REPORTS and also the new Special Report on “83 CANADIAN 
OILS SELLING UNDER $20”. Because of this we make the special introductory 
offer outlined below of a copy of all three for only $2. 


1) The current Oll STATISTICS BULLETIN—dec!- 
ing with profits in U. $, and world oil stocks. Report 

2) The latest issue of the new CANADIAN Olt 
REPORTS — dealing exclusively with 


in Cenedion oils. 


3) And our newly-enlarged, revised Special 
on “83 Cenadian Oils Selling Under 
$20". Of the tote! 13 ere rated SWITCH; 
49 HOLD; ond 21 are rated BUY. This should 
be a MUST—a gold mine for oil profits. 


We have devoted most of this space to olf stocks. Actually, the Cenedian ges ond pipe line 
stocks may well be among the mest profitable stocks, beth 


, we expect @ “summer piley 


in these stocks. In 


incidentally, 
CANADIAN OIL REPORTS, you will find « review of the gos 
write-up on one very faverebly-sitvated Cenadien ges stock. Send the coupon below. 


end long term. 
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age will become available in the 
Fairway area between Calgary 
and Edmonton and that participa- 
tion in an aggressive program is 
thoroughly justified at this time. 
Home net recoverable oil reserves 
at Feb. 1, 1953, were estimated at 
24,460,800 bbls., of which approxi- 
mately 12 million bbls. are repre- 
sented by Home's ownership of 
all “the outstanding shares of 
Riverside Leaseholds and High- 
land Leaseholds. 

Production loans and deben- 
tures of these two companies, 
amounting to $4,927,00@ is not the 
direct responsibility of Home Oil, 
it was pointed out. 


“Look, Jim... 
here’s where to buy it!” 


Your sign beckoning from a dealer's 
store window marks the final step in a 
planned advertising program. First 
you told ple why they buy 
your product ... and now yéu tell 
them where to buy it by means of a 
colourful, eye-stopping Canada Decal 
sign. For point-of-sale effectiveness, 
quality appeal and long life there's 
nothing to match these washable, dur- 
able Decals ... the cost 
is low. Find out TODAY how this 
modern Main Street advertising me- 


Foirbenks-Morse Deep Well Tur- 
bine Pumps et werk in the mines 


Fairbanks-Merse Railroad Track 
Sceles—weighing ere cars 


Thor Pneumetic Teols 


fer 
mining and construction work 
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FAIRBANKS-MORSE 
In the Service of Industry 


Faimsanks-Morse equipment has become an integral part of 


Canada’s mining industry. It is with the productivity of such equip- 
ment that Canada has forged ahead to become the world leader in 


mineral development. 


Since the days of the earliest gold rush, Famsanxs-Morse has 
supplied pumps for every purpose .. . stationary and marine Diesel 
engines . . . scales of all types, pneumatic and electric tools... 


materials handling equipment, and all kinds of industrial tools and 
supplies. As the F-M trade-mark has become a familiar nameplate in 
Canada’s multi-billion dollar mining 
Famsanks-Morse become known as 


industry, so has the name of 
the “Departmental Store for 


Industry” serving every industry in a country that has more than 
doubled its volume of production within the last decade. 


The Company welcomes your enquiries for anything in Mining or 
Industrial Equipment. More than thirteen hundred employees ore 
ready to serve or advise you from fifteen branches ond warehouses 


across the country. 


Incorperated in 1923, Oil Statistics Co., Inc. 
has for more than @ quarter century served a 
nation-wide group of Oil Companies and Ol} 


[ TO: OIL STATISTICS CO., INC., Babson Park, Mass. A-43 

| 
investors. Now the service has been expanded. : 

| 

| 

| 

| 
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Enclosed ie Please send me the current of both OIL dium can help you. 
STA 1CS BULLETIN and your new CAN 


WRITE NOW! Use business letter head please 
Dept. F-58, 507 King Sc. E., Toronto, Onc. 
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